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IN 
COMMERCE # FINANCE 


ongkong and Shanghai Banking Corporation 


DEPOSITORY OF THE GOVERNMENT OF THE PHILIPPINE ISLANDS 














Capital (Paid in Cash).........$15,000,000 Silver Reserve Fund............ $15,500,000 
Sterling Reserve Fund......$15,000,000 i Reserve Liability of Prop’rs,$15,250,000 
| 
COURT OF DIRECTORS: BRANCHES AND AGENCIES: 

G. BALLOCH, Esa. Hongkong Singapore 
Chairman. Shanghai Lyons 
R. SHEWAN, Esq Yokohama Tientsin 
Deputy Chairman. London Pekin 
F. H. ARMSTRONG. Esq. . Bombay Atoilo 
J. W. BANDOW. Esa. Calcutta Penang 
HON. MR. W. J. GRESSON. wee gang 
pbk: ts kobe Bangkok 
C.R. LENZMANN, Esa. Lindl: | 
| Saigon Hamburg 
5: A, LEVY, ESQ, Hankow Nagasaki 
F. LIEB, Esq. Amoy Rangoon 
G. H. MEDHURST, Esq. Manila Colombo 
E. SHELLIM, Esa. San Francisco Sourabaya 
H. A. SIEBS, Esa. New York Canton 





Head Office, Hongkong and Shanghai Banking Corporation, Hongkong 


CORRESPONDENTS—In Samar and Leyte: WARNER, BARNES & CO., LTD. 
CORRESPONDENTS—iIn Cebu: KER & CO. 
LONDON OFFICE—3! Lombard St. 
LONDON BANKERS—London & County Banking Co., Ltd. 
aa Allowed on Fixed Deposits at Rates which may be Learned on ApPlication. Credit Granted on Approved Securities and 


Every Description of Banking and Exchange Business Transacted, Drafts Granted on London and the Chief Commercial 
Places in Europe, India, Australia, America, China and Japan. 


JR. M. SMITH, Chie-Monogel - - - HONGKONG * A.M. REIT, AGHNg MOnOger - - - MANILA 


DE GARDNER, Agent, 50 Wall Street, New York. 
W. Hf. HARRIES. Agent, 40! Montgomery Street, San Francisco 





INTERNATIONAL BANKING CORPORATION 
HEAD OFFICE, 60 WALL STREET, NEW YORK 


CAPITAL Paib UP AND SurmpPtus, $6,500,000.00 UNITED STATES CURRENCY 


ee ee 





THOMAS H. HUBBARD, President JOHN B. LEE, General Manager 
JAMES S. FEARON. Vice-President ALEXANDER & GREEN. Counsel 
BRANCHES 

Bombay Empire 5 PeKing 

Calcutta Wan Kens San Francisco 
Canton Hobe Shanghai 

Cebu Manil Singapore 

Colon detail Washington, D. C 
City of Mexico Panama YoKohama 


AGENCIES AND CORRESPONDENTS | IN ALL PRINCIPAL CITIES OF THE WORLD 
FISCAL AGENTS FOR THE COLLECTION OF THE CHINESE INDEMNITY 
FISCAL AGENTS FOR THE UNITED STATES IN CHINA, THE PHILIPPINE ISLANDS AND THE REPUBLIC OF PANAMA 
DESIGNATED DEPOSITORY FOR THE FUNDS OF THE GOVERNMENT OF THE PHILIPPINE ISLANDS 
GENERAL FOREIGN BUSINESS TRANSACTED 
COMMERCIAL AND TRAVELLERS’ LETTERS OF CREDIT [ISSUED 
BILLS OF EXCHANGE AND CABLE TRANSFERS BOUGHT & SOLD 
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B\SHEWAN,T 


WEW YORK | 










IMPORT AND EXPORT MERCHANDISE, COMMISSION AND SHIPPING AGENTS 


London—Hongkong—Canton—Shanghai—Tientsin—Kobe—New York 
Telegraphic Address: Hongkong Post Office Box: No,i3iB 
“KEECHONG,” All Branches. Shanghai Post Office Box: No, 84 





General Managers of 

The China Light & Power Co., Ltd., Hongkong The China and Manila Steamship Co., Ltd., Hongkong 
The Green Island Cement Co., Lid., Hongkong The Canto nd C td 

The Hongkong Rope Mfg. Cc., Ltd., Hongkong e Canton Land Co., Ltd. 


The China Provident Loan &. Mortgage Co., Ltd., Hongkong Equitable Life Assurance Society of the United States, 


The Whangpoo Wharf and Godown Co., Ltd., Shanghai Hongkong 
Agents for 
American Asiatic Steamship Co. North British & Mercantile Insurance Co., Hongkong 
American Manchuria Line, Hongkong Law Union & Crown Insurance Co., Hongkong 
}. Marke Wood's Line of Steamers Yorkshire Fire and Life Insurance Co., Hongkong 
The Yangtsze Valley Company, Ltd. : Fireman’s Fund Insurance Co. (Fire only), Hongkong 
The Electric Traction Co. of Hongkong, Ltd. Insurance Company of North America, Hongkong 
The American China Development Co. The Chinese Engineering and Mining Company, Lid., 
The Yangtsze Insurance Association, Ltd., Hongkong | Hongkong 
World Marine Insurance Co., Hongkong Shanghai Pulp and Paper Co., Ltd., Hongkong 
Reliance Marine Insurance Co., Hongkong The International Sleeping Car ‘and Express Trains Co., 
Union Marine Insurance Co., Ltd., Hongkong Hongkong 
Batavia Sea and Fire Insurance Co., Hongkong {Trans-Siberian Railway), Hongkong 
Glen Line of Steamers, Hongkong Tacoma Grain Co. 
The British Dominions Marine Insurance Co., Ltd., Hongkong Birkmyre Bros. 





Shanghai, Telephone No. 3487 


ELECTRIC LIGHT & POWER PLANTS. RAILWAY, MINING, MILL AND INDUSTRIAL PLANTS AND EQUIPMENT; SAFETY WATER- 
TUBE BOILERS: save TURBINES; PUMPS, GAS ENGINES, FROHECERS, ETC. ENGINEERING aE re SUPPLIES 
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SOLE REPRESENTATIVES IN CHINA FOR 


lated & Helsby Cables Ltd. (Hong- Lima Locomotive & Machine Co., U. S. A. Sullivan Machinery Co., U. 5S. A., South 
gn S. China . = vier The London Phosphor, Copper & Bronze Co, China. 
British Westinghouse Electric & Manufactur- Manning, Maxwell & Moore, Inc., U.S. A. _ ‘Yurner Bros. Ltd., England, North China. 
ing Co., Ltd. Power ces Co., ere England, land, ( hea Manufacturing Co., , U. S.A, 
& Co., Ltd., England. Power Gas Corporation ngland, (excep olf Co., 
Barber Asphalt Paving Co., U. S.A. bituminous plants) Wolverine Motor Works, U.S. A. 
Fraser & Chalmers Ltd., England, Ransomes, Sims & Jefferies, Ltd., England, Water Tube Boiler Co., Ltd., England 


J. G. Brill Co. Rhodes Motors Ltd., England 


The Philippine Islands 








A Virgin Field Awaiting [he [nvestor. Rich in 
Minerals, Flardwoods, and Agricultural Products 





Gold Production Increased 150% last year 
Coal and Oil Fields Being Developed 


Vast Deposits of Copper and Iron 


40,000,000 Acres of the Finest Hardwoods on Earth 


W ¢__ Hemp, Copra, Rubber, Tapioca, Sugar, Tobacco, Coffee, 
| C Raise Maguey, and all other Products of Tropical Climes 


No Other Land on Earth Offers a 
More Inviting Fteld for Capital 


_ Write to the Publicity Committee 
THE MANILA MERCHANTS’ ASSOCIATION 


FOR INFORMATION 
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SINKING SHAFT AT OYAMA PIT, FUSHUN COLLIERY - 


The Best Steaming Coal in the Far East 
Output 2,000 Tons per day 








Depots at Newchwang and Dalny 





Steamships and Factories Supplied by Special Contract Rates 


USED EXCLUSIVELY BY THE LOCOMOTIVES AND STEAM 
PLANTS OF THE SOUTH MANCHURIA RAILWAY 


South Manchuria Railway Co., 
DAIREN 


Agents: SHANGHAI! Telegraphic Address: MANTETSU « Codes: A. B.C. Sth Edition, A-1, and Lieber’s 


Minin 





Dept. 
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COAL FOR OVERSEA | OUTPUT OVER "EQUAL TO BEST DURHAM COKE, PACK. 

MARKETS PASSES THROUGH: THE COM- | 1,250,000 TONS PER ANNUM | cp ww packets AND DELIVERED IN 

PANY’S ICE FREE PORT OF CHINWANG- | THE STANDARD STEAMING COAL OF THE | | | 

TAO WHERE FACILITIES EXIST. FoR | FAR EAST, USED ON ALL RAILWAYS | GOOD CONDITION AT ANY PORT IN 
QUICK DELIVERIES. IN NORTH CHINA THE EAST. 
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PASSENGER AN) CARGO THROUGH STEAMER AND RAIL- 
SERVICE FROM SHANGHAI TO (ilN/(Ss Mitcseesme we Oieimeos 2 3" WAY TICKETS ISSUED; RETURN 
TIENTSIN DIRECT AND “VIA [MV ( = 32 seeeeeeiereceeeeseoes Sos, ue «TICKETS INTERCHANGEABLE 


CHINWANG-TAO” AND TO ALL ae oo Se page ae a 
STATIONS ON THE IMPERIAL fmm 20-<> |) )0|™|CO SSTEAMERS : | WITH HAMBURG-AMERIKA LINE. 
RAILWAYS OF NORTH CHINA Ma KAIPING. 3500 TONS SPECIAL RATES FOR THE ROUND 


VIA CHINWANG-TAO AT SPECIAL | ra ee TRIP VIA HANKOW AND LU-HAN 
RATES. ) HSIPING. . . , 2000»: RAILWAY. 


KWANG-PING . . 2300 _—t—,;, 
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FURNACE SILLS, 
STOVE BACKS, SPECIAL fe; 
BLOCKS AND BRICKS OF ALL KINDS. bag 


THE GHINESE ENGINEERING AND MINING CO., LIMITED ..' EGE Tae, 


TELEGRAPHIC ADDRESS. 
TIENTSIN UC, E,& M. Co,, Ltd., Office............ Kasadedsd aes dape + MAISHAN 
TONGKU d sae st MAISHAN 
CHINWANGTAO eva ) MAisHAN 
HONGKONG Alexandra Buildings ) MAISHAN 
SHANGHAI | 1 Jinkee Rd. .... . SILI 
CHEFOO Anz & Co. it | .. MAISHAN 
DALNY Cornabe, Eckford & Coa. Jsaeeeeeees CORNABE 
WETIHAIWEI Lavers & Clarke | MAISHAN 
TSINGTAU Arnhold Karberg 2 Co. 5 sia MAIsSHAN 
NEWCHWANG Arnhold Karberg & Co. | MaIsHaN 
MURDEN Arnhoid Karberg & Co. MAISHAN 
HANKOW Cc. Monbaron | eres MONBARON 
SINGAPORE Adamson, Gilfillan 2 Co., Ltd, - is ecaieele GILFILLAN 
PEKING J. Redeisperger REDELSPERGER 
LONDON _ C. E. &M. Os:; Ltd., Office 22 Austin Friars EK. C. Karmeacs 
BRUSSELS de. 48 Rue de Namur................. KatpPmne 


CHEFOO: Anz & Co. 

WEIHAIWEI!: Lavers & Ciark. 

HANKOW: C. Monbaron, Esq. 

DALNY: Cornabe, Eckford & Co. 

TSINGTAU ) 

NEWCHWANG | Arnhold, Kerberg 
| & Compeny. 

MUKDEN } 

PEKIN: V. Rede!sperger, Esa. 


SINGAPORE: Adamson, Giiflilan 
& Company, Ltd. 


AGENCIES 
The addresses of the Com- 


pany’s Agencies are as fol- 


lows: 
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General Telegraphic 1 TEA 5 ti tes A BC, 5th edition 
Address: “MITSUI” | re: : and Al Codes used 
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THE MITSUI BUILDING, TOKIO 3 
Containing the offices of the Mitsui Family Council, The Mitsui Mining Co., The 
Mitsui Bank, and The Mitsui Bussan Kaisha , 


I BUSSAN KAI 
(MITSUI & CO. IN EUROPE AND AMERICA) 
HEAD OFFICE: Surugacho, Tokio, Japan 








President: Hacutroyiro Mitsui, Esq. Branch Offices in Asia: TIENTSIN, NEw- Agents: Hampurc, CANTON, CALCUTTA, 
Directors: SENjIRO WATANABE, Esq.;Gricn1 ‘HWANG, SHANGHAI, BOMBAY, SINGAPORE. BANGKOK, Foocnow, HARBIN, SAN FRAN- 
ipa, Esq.; SANKICHI Komuro, Esq.; KENzO L ) R (% 3 AMO’ i KCTAU. Sat : 
x rapa Span te : ondon Branch Office: Mursv1& Co., Lime CISCO, AMOY, DaIREN, TSINGTAU, SAIGON,. 
LWAMARA, 209.5 JOTSRO YAMAMOTO, 200g: Street. -SouraBaya, Haxkow, SEOUL, ANTUNG, SyD- 


Home Branch Offices: YoKoHAMA, MofjiI, | ee a 
KuCHINOTSU, NaGoya, WAKAMATSU, MIKE, New York Branch Office: Muitsur & Co., 445 


OSAKA, KARaTSU, TAIPEH, Kone, NAGASAKI. Broomie Street. 
IMPORT, EXPORT AND COMMISSION MERCHANTS 
CONTRACTORS OF COAL to the Imperial Japanese Navy and Arsenals, the State Railways, Principal Railway Com- 
panies, Industrial Works, the United States Army Transport Service, and Home and Foreign Mail and Freight steamers. 
SOLE PROPRIETORS of the famous Miike, Tagawa, Yamano and Ida Coal Mines, and Sole Agents tor Hondo, Kanada, | 
Kishima, Mameda, Mannoura, Ohnoura, Ohtsuji, Sasahara, Tohmiyama, Tsubakuro, Yoshie, Yunokibara, Takae, Fushun © 


aud other Coals. 

IMPORTERS AND EXPORTERS of Cotton, Cotton Yarn, Cotton Piece Goods, Book-binding Cloth, Copper, Silver, Tin, 
Lead and other Metals, Railway Materials, Acids, Camphor, Flour, Cereals, Manure, Opium, Isinglass, Mushrooms, Sugar, 
Wax, Vermicelli, Sulphur, Hemp, Beer, Cement, Cigarettes, Matches, Paper, Hides, Leather Belts, Teak and other 


Timbers, Machinery, etc. 


NEY, MANILA, CHEFOO, CHEMULPO, RANGOON, 
VLADIVOSTOCE, ETC. 
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MIYANOHARA PIT, MIKE MINE | WASHING PLANT, MIKE MINE 
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IMPERIAL JAPANESE VOLUNTEER FLEET STEAMER ‘‘SAKURA-MARU.’’—Built and engined by Mitsu Bishi Dockyard and Engine ro 
Nagasaki, October 1908, to the requirements of the Imp. Japanese Government Rules.—Length, 335 feet 0’’; Breadth, 43 feet 0” 
Depth, 31 feet 6”; Gross tonnage, 3200 tons; Displacement, 3880 tons; Engines, Parsons’ Three Shaft Steam- Turbines; Boilers, 
Miyabara’s Water Tube Boilers (6); I. H. P., 8500; Speed, 21 knots.: Shipowners, Imperial eee Marine Association; 
Armaments, 2 6- -in. guns. 6 12-puunders; Wireless Telegraph on fore mast; 2 search lights, each 20”. (This photo was taken 
on her full speed trials which took place on 26th September, 1908.) 


MITSU BISHI DOCKYARDS & ENGINE WORKS, NAGASAKI — 


DOCK NO. 1. DOCK NO. 2. tes NO. 3. 
EXTREME LENGTH . . . . . . 523 FT. EXTREME LENGTH ..... . 371 FT.  EXTREMELENGTH ..... . 722 FT. 
LENGTH ON BLOCKS. . .. . .513 ,, LENGTH ONBLOCKS ..... 360 , LENGTH ON BLOCKS ..... 714 ,, 
WIDTH OF ENTRANCE ON TOP... 88 ,, WIDTH OF ENTRANCE ON TOP. . 66 ,, | WIDTH OF ENTRANCE, TOP . . . 993 ,. 
BOTTOM. 77 ,, BOTTOM. 653, BOTTOM . 88} ,, 


WATER ON BLOCKS AT SPRING TIDE 263 ., WATER ON BLOCKS AT SPRING TIDE 22 ” WATER ON BLOCKS AT SPRING TIDE 34% ,, 


THE BEST EQUIPPED SHIPBUILDING PLANT IN THE FAR EAST, 
WITH SPECIAL FACILITIES FOR HANDLING THE HEAVIEST CASTINGS AND THE REPAIRING OR BUILDING OF SHIPS, ENGINES AND BOILERS, 


LARGE STOCK OF MATERIAL, AND FITTINGS ALWAYS ON HAND 
THE POWERFUL SALVAGE STEAMER “OURA-MARU”’ (712 TONS, 700 |. H. P.) EQUIPPED WITH NECESSARY PUMPS 
AND GEAR, I$ ALWAYS READY AT SHORT NOTICE. 
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Rich Gold Placer Properties 





Opportunities unprecedented in the Philip- 
pines. Liberal terms offered to parties with 
Dredging Plants. Can accommodate a score. 
of dredgers on ground with proven values. 


Ate SQUIRES, BINGHAM & CO. Xen 
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Cable Address: “DOCK,” Dairen 
Codes: Ai and A. B. C. Sth Ed. 








PAID UP CAPITAL: -Y¥-10,000,000 


THE DAIREN BRANCH has a DRY DOCK 
and fully equipped MACHINE and TOOL 
SHOPS, an IRON & BRASS FOUNDRY and 
other Auxiliary Works. It undertakes general 
CASTING WORK and the construction and 
repair of all kinds of VESSELS, BOILERS, 
ENGINES and citer MACHINERY. 

Powerful Salvage & Towing Boats will be 
supplied at Shortest Notice. 

All work guaranteed to be of the highest 
order and to be of the most up-to-date improve- 
ments. All orders immediately attended to. 


DOCK 
LROUE 55 c0s scons decageees<tes 


WORE eoicees donccwaet eee anes 
Depth over Sili.............. 


380 ft. 
50 ft. 
20 ft. 








DOCKING CHARGES VERY MODERATE 





REPAIRS TO SHIPS, 
BOILERS, 
ENGINES, ETC. 


P. 0. BOX NO. 282 


TELEPHONE 213 





FOUNDRY AT 
151 REINA REGENTE 


ARINE ENGINEER 


15 BARCELONA ST., MANILA 
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GRANITE DRY DOCK, DAIREN 





LAUNCH BUILDERS, 
FOUNDERS IN IRON, 
BRASS, ETC. 








Telegraphic Address: 
“MEARNSHAW” MANILA 





Codes: 

A. B. C., Sth Edition 
Engineering Telegraph Code 
and Supplement; Western 
Union 








SLIPWAY AT 
CAVITE 


MARINE SLIPWAY 
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Cable Address: 
“SINODOCK” 


Directors: 


ADMIRAL SAH 
IMPERIAL CHINESE NAVY 


KWONG KWOH WAH 
TAOTAI 





LJ 


a a 


Codes: 
A. B. C. 5TH EDITION, 
= ENGINEERING, 


Yangtsze River Pirate Chaser, Built by the ‘Kiangnan Hack & Engineeri ng Wicket ak “oe 
the Viceroy of Nanking LIEBER’S, STANDARD 


Manager: 
R. B. MAUCHAN 
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KIANGNAN DOCK 


Length over all, 385’; CONTRACTORS FOR 
length on blocks, 375’; REPAIRING, 
water on sill, 19’; dock DOCKING AND 
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The dock accommo- Se pres Se AS ee oe 4 | IMPERIAL CHINESE 
dates the largestcoast- = Jiao River Gnnboat Built for the oy. of M: | “Kiangnan Dock & _ NAVY AND THE 
ing steamers and is iIMPERIA 
equipped with com- tS a ee ee ee ee ee ee pease eat aa MARITIME 
plete modern facilities ee ee ee ee ee Sie Pee gts Pecemee  y CUST 
| | at 
for handling work STOMS 
thoroughly and 
promptly. 











The new machine and 
boiler shops, and the 
foundry and_ ship- 
building plant are 
equal to any this side 


Patent slipway for 
small steamers and 
launches. Complete 
boat and launch build- 
ing shops. 
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River Patrol Boat Built for the Szechuan Viceroy by the Kiangnan Dock and 
Engineering Works 





of Suez. 
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+ ballemcier, 
Repti 


| works cover | \™ 
53 ACRES 


1 DRY DOCK 
| 787 FT. x SBF T. 
} DEPTH 344 FT 


SLIPWAYS 
TNO. | 1030 FT. 
| NO. 2 9934 FT. 


A SECTION OF THE YARD SHEWING TURBINE STEAMSHIP “CHIYO MARU” 13,600 TONS IN DRY-DOCK, 


THE FAR EASTERN REVIEW 


» | OF PASSENGER | 
AND CARGO 
TURBINE 
STEAMERS, 





| STEAM YACHTS, | | 
| ALL TYPES OF 
WAR VESSELS 
~=STEAM 
LAUNCHES © 
MOTOR BOATS | 
TUGS AND }. 
LIGHTERS 








TWO COASTING STEAMERS ON SLIPWAYS, AND VESSEL LYING ALONGSIDE THE SEAWALL 


THE BUILDING YARD IS LAID OUT WITH FURNACES AND PLANT 
SUITABLE FOR BUILDING VESSELS UP TO 20.000 TONS 








GENERAL MANAGERS 


dONN SWINE & SONS 
8 BILLITER ic 


THE POWER FOR THE ESTABLISHMENT is 
generated by Gas Producers, on the Mond 
System, supplying 4 Cockerill Gas Engines of 
3,000 collective horse power, driving Electrical 
Generators, and is transmitted throughout the 
Works by means of Electrical Motors. 


AN ELECTRIC DERRICK CRANE capable of 
lifting weights up to roo tons, is erected on the 
Sea Wall, and 14 Electric Overhead Travelling 
Cranes ranging from 5 tons to Ioo tons, are 
fitted throughont the Workshops. 





VIEW OF PORTION OF MACHINE SHOPS 


AGENTS IN MANILA 
AND 


CASTLE BROS.- 
WOLF & SONS 








AGENTS IN 
HONGKONG, CHINA 
AND JAPAN 


bullevield & Swi 








THE DOCK PUMPS consist of 2 sets of Centri- 
fugal, Electrically driven, pumps, together 
capable of emptying the Dock with 35 feet of 
water on the Cill in 2% hours. 

THE MACHINERY in the Engine Works is laid 
out for dealing with the heaviest classes of 
Engines. 

THE SLIPWAY CARRIAGES are of the latest 
pattern by Morton of Leith, and the Winding 
Gear consists of large electrically driven 
winches operating massive wire cables. 


TENDERS SUBMITTED AND ESTIMATES GIVEN FOR BUILDING AND REPAIRING ALL CLASSES OF VESSELS; ALSO 
FOR EVERY DESCRIPTION OF ENGINE AND BOILER, MECHANICAL, ELECTRICAL AND CONSTRUCTIONAL WORK 
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@ & WHAMPOA DOCK CO., LTD, ‘irststs‘s'sssas 


HONGKONG 















YANGTSZE RIVER STEAMER LOONG-WO BUILT BY THE HONGKONG AND WHAMPOA DOCK COMPANY, LTD. 


followinn ie nae GRANITE DOCKS and TWO PATENT SLIPS of the THE COMPANY'S DOCKS at KOWLOON, A e 
— KOK-TSUI and ABERDEEN are in efficient working 





2. Se 
































Length | Depth Over Sill| Rise of Tid seh es 
Name of Dock or Slip ke ngth Entrance — ah pal noe oy te order, and the attention of Captains and Shipowners is 
I anak eam a aa cc Real respectfully solicited to the advantages which these Estab- 
7 be . | . . _@ . 2 r 3 
KOWLOON Feet | og Feet Feet Feet Feet lishments offer for Docking and Repairing Vessels. 
Kowloon.......-. 576 5, 30 6 2. ; | | 
a at hal aig sos ny 52 a 18° 6” ar gu < For Further Particulars apply at the Offices of the Company, Queen's 
No. ~ Dock, Kowloon, Staonal | 204 i ad | 14’ 7’ 6” irene Buildings, Noa. fy New Praya, Hongkong, or fo 
Patent Slip, No. 1, Kowloon.. 240 60’ | 14’ Er ive 
Patent Slip, No 2, Kowloon.. 220 | 60’ | 12° 7’. 6 ane 
i TAI-KOK-TSU! | | | | 
Cosmopolitan Dock...........| 466 | RY 6” | vit 7! Gf aes | : ) 
Hope D ayapiaeit | 430 | B4 23 7 oF . 
: GOK cides sicaaewseans r ° : | jee | — | 
Sareea ites see eue vaieue! 333 | 64 | 1 FO | a AGENTS, MANILA, P. I. 








W. FF. Stevenson & Co., Ltd. 


ILOILO MANILA CEBU 
MERCHANTS 











STEAMSHIP AGENCIES 


BOSTON STEAMSHIP COMPANY—BOSTON TOW BOAT COMPANY—“BEN” LINE OF STEAMERS—“INDRA” LINE OF STEAMERS— 
NORTHERN PACIFIC STEAMSHIP COMPANY—PENINSUAR AND ORIENTAL STEAM NAVIGATION CO. - - - - - =~ - 


INSURANCE AGENCIES 


LIFE, STANDARD LIFE ASSURANCE CO.— MARINE, MARINE INSURANCE CO., LTD.—STANDARD MARINE INSURANCE co., LTD.— 
BRITISH AMERICA ASSURANCE CO. -—FIRE, NORWICH UNION FIRE INSURANCE SOCIETY—SCOTTISH UNION AND NATIONAL INSURANCE 
CO.—NATIONAL ASSURANCE COMPANY OF IRE LAND—BRITISH AMERICA ASSURANCE CO.—NEW ZEALAND INSURANCE CO. - -: 


4 MUELLE DEL REY, MANILA, P. I. 

















Johnson-Pickett Rope Co. 
DE WiTH ies een ek MACHINERY 


Average Breaking Load After Three Tests: 
2 Inch Rope Circumference........ 4,037 Pounds 


a Fe - 9 4 See 16,670 =, 
is - = watts Laie ws 
Factory and Salesroom. TELEPHONE Cable Address: SANTAROPE 


Cor. Vives and Lara, Murallon, Code: Western Union, Universal 
San Nicolas, Manila, P. |. 1123 Edition. 


CORRESPONDENCE SOLICITED 
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1. C. M.S GUNBOAT “KAI-HAI” BUILT BY THE NEW ENGINEERING AND SHIPBUILDING WORKS, LTD 
SHANGHAI, FOR SERVICE IN NORTH CHINA: SPEED, 11 KNOTS 


_ COAST AND RIVER STEAMERS, TUGBOATS, LAUNCHES, LIGHTERS, PONTOONS, SHALLOW DRAFT | 
SIDE OR STERN WHEEL STEAMERS. ENQUIRIES SOLICITED. PLANS, SPECIFICATIONS AND 
ESTIMATES FURNISHED. ALL CLASSES OF ENGINEERING WORK UNDERTAKEN 
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PROPRIETORS OF THE 


vVA TSZEPO 


THE DOCK, 
WORKS AND OFFICE 
ARE LOCATED ON 
THE SHANGHAI SIDE 
OF THE RIVER, 15 
MINUTES BY ELECTRIC 
TRAM FROM HEART 

' OF THE CITY 





PARTICULARS OF DOCK 
LENGTH ON BLOCKS 455’6” 
» OVERALL - 4696" 
WIDTH, ENTRANCE 74’6” 
PSHE = a 64" 
DEPTH ON SILL, (H. W. 
0. S. TIDES) = = = 21'6" 
DEPTH ON 36” BLOCKS 
(H.W. 0.S. TIDES) 196" 
PUMPS CAN EMPTY DOCK 
WITHOUT VESSEL IN, IN 
314 HOURS. 


THE WORKS ARE 
EQUIPPED WITH THE 
MOST MODERN MA- 
CHINERY, CAPABLE 





OF HANDLING THE WORKSHOPS 
LARGEST MARINE LOCATED AT HEAD 
ENGINEERING WORK OF DOCK 





VIEW OF YANGTSZEPO2.DOCK 











OFFICE, DOCK & WORKS. 37 YANGTSZEPOO ROAD, SHANGHAI © 


TELEGRAPHIC ADDRESS: “SPEEDY.” CODE: A.B.C., STH EDITION ae TELEPHONE 703. @ #£=..MANILA AGENT, F. L. STRONG 











, . | 7 | Codes Used: 
Ceble Address: | Al.,ABC (4th @ Sth Editions) 


| 
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Weatkin’s, Scott’s, Western 
Union and Engineering 


“FARNHAM,” SHANGHAI 
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The HAI-CHI in the ‘OLD DOCK” of the Shanghai Dock & Engineering Co., Ltd. 










The Docks are five in number, ranging in length from 360 feet to 560 
feet, and breadth of entrance from 57 feet to 82 feet, with the depth of 
water on the sill from 16 feet to 24 feet. 


The Dock charges are very moderate. 


The Water Frontage is about 134 miles in length. Wharves and Pon- 
‘toons are arranged where steamers can moor during repairs; and slips for 
hauling up small vessels are provided. Sheer legs capable of lifting 65 
tons are placed at the various Docks. 


The extensive Shipbuilding yards and workshops are provided with 
the latest improvements in tools, traveling cranes of 70 tons’ capacity, 
hydraulic and pheumatic machinery. 


Lit up by Electric light with cailway lines through workshops and yards. 

Powerful salvage appliances can be supplied at short notice. Enquiries 
immediately attended to. 

Estimates given for all classes of work; Coast Steamers, Side and 
Stern-Wheelers, Tugboats, Launches, Steam Barges, Dredgers, Floating 
Cranes, and Lighters a speciality. 

Every description of repairs and renewal work undertaken and expe- 

ditiously executed. 
' Land and Marine Engines and Boilers, Centrifugal, Mining. and other 
pumping machinery always in stock or in progress, aiso power driven 
Machine Tools, Enginesr’s Hand Tools, Steam, Gas, Oil, and Electric 
machinery and engineering accessories generally. 


CORRESPONDENCE | 
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TYPE CF HIGH SIDE GOCDS WAGONS 


43 





__pCONSTRUCTED BY THE VULCAN IRONWORKS, LTD., FOR THE NANKING CITY RAILWAY ise 


Railway Coaches and Goods Wagons Assembled 


STIMATES given for every description of Engineer- 

ing and Constructional work and repairs, including 
supplying and installing of HOT WATER and STEAM 
HEATING in all its branches and HOT and COLD 
WATER SUPPLIES. 








Structural Steel Work Erected 


{3 WORKS are electrically dr 


SHIPS, ENGINES, BOILERS, 


iven, and are equipped 


throughout with up-to-date machinery and labour 
saving devices, including an HYDRAULIC PLANT, 
and appliances to undertake constructing or repairing 


etc. 


EXPERIENCED EUROPEAN STAFF SUPERVISES ALL BRANCHES OF WORK 


VULCAN IRON 





ti : 


ENGINEERS, SHIPBUILDERS, BOILERMAKERS, ELECTRICIANS, IRON AND BRASS FOUNDERS, ETC. 
Office and Works: 45 YANGISZEPOO ROAD, SHANGHAI 











A PROTECTIVE 
COATING 
FOR IRON 
AND STEEL 


PREVENTS 


CORROSION 
CAUSED 
BY 
DAMPNESS, 
SULPHUROUS 
FUMES AND 
OTHER 
DELETERIOUS 
GASES 


Tough 
Elastic 
Durable 





FEARON, DANIEL & CO. 
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SHANGHAI, NOC. 9 FOOCHOW ROAD 





IDE PAINT 





THE RUSTLESS 
COATING FOR 


STRUCTURAL 
IRON WORK, 
STEEL CARS, 
TRAIN SHEDS, 
IRON PARTS 
OF ROLLING 
STOCK 





BRAKE RODS, TRUSS 
RODS, TRUCKS, AND 
BRIDGES, SUBJECTED 
TO SEVERE 
VIBRATORY STRAINS, 
SHOULD ALWAYS BE 
COATED WITH 
PATTON’S 


“TRONHIDE” 


Sole Agents for 
CHINA. HONGKONG, JAPAN AND PHILIPPINES 
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SHORTEST AND QUICKEST ROUTE BETWEEN 
THE FAR EAST AND EUROPE, VIA DAIREN 
















Mai ‘Railwa line THRICE WEEKLY EX- 
rain Way LING PRESS TRAIN SERVICE, 


composed of excellently equipped Sleeping, Dining and 






rst class Cars, is operated between Dairen and Changchun 
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SLEEPER 


ee gS A f in connection with the Trans-Siberian Express Trains and 





eS. oe ee = =a 


with Shanghai Mail Steamers. tS ass Serer 
) INTERIOR PULLMAN DAY COACH 





BRANCH RAILWAY LINES: 


Ryojun LinE—For Ryojun (Port Arthur), 1% hours FoOSHUN LINE—For the famous Fushun Colliery from 
from Dairen. Suchiatun Junction. 

Yinckou Line—For Yingkou (Newchwang), 40 min- ANTUNG-HsIEn LinE—A light railway from Mukden to 
utes from Tashihchiao Junction. Antung-Hsien connecting with the Korean Railway. 

DAIREN-SHANGHAI DIRECT STEAMER SERVICE—is maintained TWICE-WEEKLY by the S.S. ‘‘Kobe 
Maru’’ and ‘‘Saikio Maru’’ (2,877 tons each). 
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SOUTH MANCHURIA RAILWAY, YAMATO HOTEL, PORT ARTHUR YAMATO HOTEL, DALNY 


TICKET AGENTS The International Sleeping Car & Express Trains Co. and Messrs. Thos. Cook & Son. 
RAILWAY HOTELS YAMATO HOTEL (Tel. Add.: ‘‘Yamato’’) At Dairen, Port-Arthur and Changcbun, 


all under the Company’s management. 


THROUGH PASSENGER TICKETS—In conjunction with the Imperial Japanese Government Railways, the 
Imperial Railways of North China, the Osaka Shosen Kaisha and the Company’s own steamers. Through Passenger 
Tickets are issued between the Company’s principal stations and the undermentioned points:— 





Hsinminfu Peking Kumamoto Shimonoseki Osaka Tokio 
Shanhaikuan Shanghai Hakata ’ Hiroshima Kioto &c. 
Tientsin Nagasaki Moji Kobe Nagoya 
SOUTH MANCHURIA RAILWAY COMPANY, Dairen 
~“- Yel, Ad.: MANTETSU ate Codes: A. B. C., 5th Ed., Ai and Lieber’s 
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ING, 
ED MING TOMBS, AND OTHER ATTRACTIO! 
OF THE S-N. RAILWAY COMPARE 
TRAINS DAILY. 






, CAN BE SEEN IN TWO DAYS’ TRIP FROM 
THE BEST IN EUROPE 
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United States Steel 
PRODUCTS EXPORT CO. 


24a Kiangse Road, Shanghai 











Exporters of the Products of 





Carnegie Steel Co. | «=6§ Western Lube Co. 

Lorain Steel Co. | Tennessee Coal & Lron Co. 
Tlinots Steel Co. @ American Sheet & Tin Plate Co. 
Shelby Steel Tube Co. | American Steel & Were Co. 
National Lube Co. | American bridge Co. 


Manufacturers of 


Bridges, Steel Rails, Bolts and Spikes, Switches and Crossings, Steel Cross 
Ties, Schoen Steel Wheels, Forged Axles, Coil Springs, Tubular Poles, 
Buildings, Steel Plates, Shapes, Concrete Reinforcement, Shafting, Merchant | 
Bars, Tool Steel, Hoops, Corrugated Sheets, Tin Plate, Boiler Tubes, Gas, | 
Steam and Water Pipe, Pipe Fittings, Wire Nails, Wire Rope, Steel and 
Copper Wire, Wire Fencing, Horse Shoes, 







CARNEGIE STEEL SHEET PILING 


| Designs and Estimates Submitted for Bridges and Steel 
Buildings Erected Complete 
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| MANUFACTURERS OF EVERYTHING ELECTRICAL 
CHINA BRANCH HEAD OFFICE: AT SHANGHAI, SZECHUEN ROAD AND JINKEE ROAD CORNER 
SUB-AGENCIES: AT TSINGTAO, HANKOW AND TIENTSIN, WITH A LARGE STAFF OF EFFICIENT ELECTRICAL ENGINEERS 


Representing the Siemens Companies: 


SIEMENS BROTHERS DYNAMO WORKS - - - London-Stafford 
SIEMENS BROTHERS & COMPANY - - - - London-Woolwich 
SIEMENS & HALSKE A. G. - - - - = Berlin-Nonnendamm 
GEBRUEDER SIEMENS & CO. - - - - =  Berlin-Lichtenberg 
SIEMENS-SCHUCKERTWERKE G. m. b. H. - = Berlin-Nuernberg 


Cabie Address: FOR SHANGHAI, HANKOW & TIENTSIN, “MOTOR; FOR TSINGTAU, “SIEMENS” ae 
Codes used: PRIVATE, LIEBER’S AND A-i, : 


é 


Ld 


. 


+e ee 


= 
~b- 
a 


1 





DIRECT COUPLED THREE-PHASE ALTERNATING CURRENT 


DYNAMO 
as installed at Mukden, Kirin, Soochow, Luanchow Mines and Tsingtau by 
| Siemens-Schuckert-China-Branch 
Plans and Estimates given for all descriptions of Electrical Machinery and Apparatus 
on short notice Be. 
COMPLETE EQUIPMENTS FO | 
Lighting, Power and Traction Plants—Electrical Pumping, Winding and Hauling Plants—B8uilders of 
the ‘‘Zoelly’’ Steam Turbine—Manufacturers of Telephone, Telegraphic and Roentgen Ray Apparatus, 
Watermeters, Ozone Machines, Cables, Glow-lamps, Batteries, Electric and Gasoline Motor-Cars. 


WIRELESS TELEGRAPHY INSTALLATIONS, SYSTEM TELEFUNKEN ee 
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19 SZECHUEN RD. Aa i ie : é — = SOLE 
|, SHANGHAI | 1 | REPRESENTATIVE 
Telephone, 1044 | Fi | | Com] | *¥ 


cleaves | | | IN CHINA 

Ti | j 

“GOLOFLOWER” cag ) : a a { | FOR 

. Codes: A, : : peste el THE FOLLOWING 


SHANGHAL Ss CHINA “@ 





BELLISS & MORCOM, LTD. 
PATENT SELF-LUBRICATING 
Quick REVOLUTION STEAM ENGINES 
a3 4,000 engines 
= aggregating 8,000,000 
H. P. in use 
In sizes from 5 to 2,700 H. P. 


BABCOCK & WILCOX, LIMITED 
PATENT WATER TUBE BOILERS 


7,000,000 H. P. Land Type and 1,400,000 H. P. Marine Type in use 
2,100,000 P. of which are installed in 


Electric Light & Traction Stations 


2 —— 
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DIRECT CONNECT CENTRIFUGAL PUMPING 
Condensing Plants, Paraffin Engines 
ticad Office: 
LEDSAM ST., BIRMINGHAM, ENGLAND 





| LAND TYPH BOILER FITTED WITH SUPERHEATER AND CHAIN GRATE STOKER | 
% 


Complete Steam Piping Installations and all Boiler House Accessories 


Heap OrFicks:—Oriel House, Farringdon Street, London, E. C. 
WoRKS:-—RENFREW, SCOTLAND 








Wz T. ‘Henley’ s Telegraph Works Co., Ltd. 


HEAD OFFICES: — WORKS: 
Blomfield St., London Wail, ‘London North Woolwich and Gravesend. 
Stocks carried at our 


SHANGHAI DEPOT, 19 Szechuen Road. 
Prices on application for Rubber, Paper, Jute or Bitumen. 
._ Insulated, House Service, Aerial and Bare Copper Cables. LS 
Flexibles or T elephone and Telegraph Cables of all tkinds. “6t—101—5 aq. in.: H. T. Paper 


and Lead Covered.’’ 


A Few Pustorn Works Which Have Installations From One Cr All the Kbove Fires 








Green Island. Cement Co., Hongkong. Shanghai-Nanking Railway. Hankow (Native City) Waterworhs & 
Electric Traction Co., of Hongkong. Admiraliv Dockyard, Hongkong. Light Co. 
_— a & Power Co., Kowloon and . “Tye Trading Co., Hankow. Tientsin Gas & Electric Light Co. 
Maatia Electric R.-R. & Light Co. The Hongkong Electric Light Co. Peking Electric Light Co. 
Shanghai Municipality Electricity Works The Hongkong and Whampoa Dock Co. Peking Syndicate, Lid. 
(Tramway & Light.) China Inland Light Co., Shanghat. Hanyang Iron & Steel Works. 
Cie Francaise de Tramways et d’Eclairage Swatow Electric Light Co. * Tientsin Enterprising Corporation. 
Electriques de Shanghat. Hankow Light & Power Co. Fushun Colltery, Manchuria. 


Correspondence Solicited—Estimates Given 


Specifications drawn and estimates given for Boilers, complete plants including superheaters, pumps, complete 


steam pipe ranges, chimneys, etc., Engines and condensing plants; for Central Stations, Dockyards, Arsenals, Mills, 
Factories, Collieries, Mines, etc. 
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SHANGHAT 
HONGKONG 
CANTON 
HANKOW 
CHUNGKING 
TIENTSIN 
TSINGTAU 


KARBERG & CO. 











General Agents for 


ELECTRICAL GENERATORS, 
SUPPLIES, ETC. 


Allgemeine Electricitaets 
Gesellschaft (A. E. G.) Berlin. 


ELECTRIC TRAIN LIGHTING 
Electric Train Lighting Co. 
Berlin. 
RAILWAY MATERIAL 
Arthur Koppel Ltd., Berlin, 


STEAM LOCOMOTIVES 

The Baldwin Locomotive 

Works, Philadelphia. 
STEAM PUMPS 

The A. S. Cameron Steain 
Pump Co., New York. 

TELEPHONE APPARATUS 

The Western Electric Co., 
New York and Chicago. 
FLOUR MILLING MACHINERY. 

The Nordyke & Marmon Co., 
Indianapolis. 
BLASTING POWDER, FUSES, 

ETC. 

Rendrock Powder Co., New 
York. 

REINFORCED CONCRETE 

CONSTRUCTION 

Trussed Concrete Steel Co. 

{Kahn System), Detroit. 
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HEAVY MACHINE 
TOOLS 


Niles-Bement-Pond 
Co., New York. 


BELTING 
Gandy Belting Co., 
Baltimore. 


DRILLING MACHINERY 


Davis Calyx Drill Co., 
New York. fe: Le .- . ae eS. 4 * ~ fh 2% - : 
Star Drilling Machine [Geena wenpamnencn eS ee ee ee 


Co., Akron, Ohio. FOR WALLS, SIDINGS, ROOFS, 


HYV-RIB USED EXTENSIVELY 
: CEILINGS AND FURRING 






D.| 
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TSINANFU 
NEWCHW ANG 
NEW YORK 
BATTERY PL. 
LONDON 
BERLIN 





—_ 





General Agents for 


CONCRETE MACHINERY 


Ideal Concrete MachineryCo., 
South Bend. 


ROOFING 


Paraffine Paint Co., San Fran- 
cisco. 


MOTORS, TORPEDO AND 
MINING MATERIAL 


Berliner Maschinenban A. G. 
vorm Schwarzkoff, Berlin. 


ENGINES, PUMPS, BOILERS, 
ICE MACHINES, ETC. 
A. Borsig, Tegal, Berlin. 


AMMUNITION, ETC. 
Deutsche Waffen and Munitions 
Fabriken, Berlin, Karlsruhe. 

ARMY RIFLES, ARMS, ETC. 
Waficnfabrik Mauser A. G.., 
Obendorf, Neckar. 


GUNS AND AMMUNITION 
Skodawerke A. G., Pilsen. 


MACHINE TOOLS 
Luiw. Loewe, A. G., Berlin. 
WAR VESSELS 


Stettiner Maschinenbau A.G. 
‘“Vulcan.’’ 


; STEEL 
| Jonas & Colver, Ltd., 
wa| §=Shefheld. 


COTTON MILLING 
MACHINERY 
Asa Lees & Co., Ltd., 
Oldham. : 


MCTOR BOATS 
Carl Meissner, Haim- 
burg. 


DIESEL ENGINES 
Diesel Engine Co., Ltd. 
London. 


ee mS ee LE i em 


ee — 


PARTITIONS, SUSPENDED 


‘ENGINEERING AND ELECTRICAL DEPARTMENTS || 
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“DEFIANCE” WOOD-WORKING MACHINERY 


Invented and Built by Send for Catalogue 
THE DEFIANCE MACHINE WORKS 


DEFIANCE, OHIO, U.S.A. 











eS 


For manufacturing AUTOMOBILE WHEELS AND 
BODIES, Hubs, Spokes, Wheels, Wagons, Carriages, Rims, 
Shafts, Poles, Neckyokes, Single Trees, Hoops, Handles 
of all kinds, Bobbins, Spools, Insulator Pins, Table Legs, 
Balusters, Shoe Lasts, Owal Wood Dishes and for General 
Woodwork. 





. EASTERN AGENTS: 


Schuchardt & Schutte,Shanghai | Mitsui & Co., Tokyo 
Frank L. Strong, Manila, P. I. | London Office,71 Queen St. E. | 


Paid craw | OEF i ante Pea. 3 
Late ORKS, it 
a ett meee 
Tah Vive Hit a ee: 

: mi m cat ie 





Insulator Pin Lathe No. 1 Hub Lathe 





PRINCIPAL OFFICE: “SCHENECTADY, NN. Xs 


wa a == = SS C—O 
pS — —— = ee as 
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Largest Manufacturer of Electrical Apparatus in 
the World 


The most extensive engineering and Far Eastern Addresses: 


SS EE 


manutackartoe resources in the world -| GENERAL ELEcTRIC Company (Special 
enable the General Electric Company representative for the Far East) 23 
Water Street, Yokohama, Japan 
Mirsur & Co., Tokio, Japan. 


to produce completely developed ap- 


paratus and accessories for the genera- 
: — aia! BAGNALL & HILLES, Yokohama, Japan 
tion and transmission of electricity and i 

FEARON, DANIEL & Co. No. 4 Yuen Ming 


its application to all lighting and power | AnpERSON, MEYER & Co. Seeertid: Cems’ 


purposes -1 sl. sie sie eh se oe -t FRANK L. STRONG, Manila, P. I. 


THE Se pista iebbosted yi 

















Apr. 1910 
Cable Address: ae Codes: e 2 Telephone 290 
Western Union, Universal Edition—Lybo : 
“HOOPTON” . P. O. Box 782 
A.B.C. 4th Edition—Century : 


IMPORTERS OF _ 
OREGON PINE REDWOOD 


and all kinds of Hardware 





Representatives of 
Leading American Manufacturers of Machinery, 
Building Material, Engineering Supplies, Etc. 





Representatives of 


MeCray Refrigerating Co., Kendallville, Ind. 


The Trussed Concrete Co., Detroit, Mich. 
Morreau Gas Fixture M’fg. Co., Cleveland, O. 


Acetylene Apparatus M’fe. Co.. Chicago, ri. | 
A. L. Canfield, New York City.  $Shoel Kopf, Hartford & Hanna Company; 


Contracting Plant M’feg, Co., New York City. | Buffalo, N. Y. 

Higgins Manufacturing Co., Newport, N.+J. | a ag Bend Chilled Plow, South Bend, Ind. 

Lobee Machinery Co., Buffalo, N. Y. J. B. Wise & Co., Watertown, N. Y. 
Offices: 10-11-12 LACK & DAVIS ae Calle Echague, Manila, P. 1. 


—===CORRESPONDENCE SOLICITED= 





Warner, Barnes & Co., Ltd. 
Manila, London, New York, Iloilo, Cebu, Albay, Samar, Leyte 
General Merchants, Insurance and Shipping Agents 
Importers and Exporters 


China Express Co. 
Gieo. W. Wheatley Co.’s Express 
United States Express Co. 
Neale and Wilkinson Express Co. 


Steamship Agencies: 


International Sleeping Car & Express 
Trains Company 
The Great Trans-Siberian Route 
China & Manila S. S. Co., Ltd. 
Bucknall S. S. Lines, Ltd. 
Nippon Yusen Kaisha 
White Star Line 
Sibby Line. 


Generali Managers 


The Pasig Steamer & _— Co., Ltd. 





Insurance Agencies 


Royal Exchange Assurance Corporation Maritime Insurance Co., Ltd. 


Law Union & Crown Insurance Co. Western Assurance Co. 
State Fire Insurance Co., Ltd. _. Yangtsze Insurance Association, Ltd. 


China Fire Insurance ed Ltd. Tokio Marine Insurance Co., Ltd. 
Manufacturers Life Insurance Co. 


iu 





Telegraphic Address:—WARNER No. 7 Carenero 
P. O. Box 294 | MANILA, P. I. 


Tel. Nos. 228-—!04—sI10 
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AGENTS FOR: 


Felten & Guilleaume-Lahmeyer 
Werke, Frankfort} Main, Elec- 
trical Supplies : : : : 


Gasmotoren Fabrik Deutz, 
Cologne-Deutz, Original 
“OTTO "Gas and Oil Engines 
and Suction Gas Plants : : 

Haniel & Lueg, Duesseldorf, Hy- 
draulic and Mining Machin- 
ery, Heavy Steel Castings; 


SIEMSSEN & GO. 
ENGINEERS & CONTRACTORS 


SHANGHAI 


HONGKONG, CANTON, HANKOW 
TIENTSIN, TSINGTAU 


SPECIFICATIONS AND ESTIMATES GIVEN-FOR 
INDUSTRIAL PLANTS OF EVERY DESCRIPTION 


All Kinds of Machine Tools. Pumps. 
Locomobiles, Oil Engines, Dynamos and 
Motors carried in stock at Shanghai 


‘D | Ni 
aoe te 
bi a 


yale 
tia, 


Orenstein & Koppel, Ltd., Berlin, 
Railway Material : 


R. Wolf, Ma gdeburg-Buck- 
au, Patent Superheated Steam 
Lecomobiles p> 4 


Weise & Monski, Halle/ Saale, 
Pumping Machinery : 
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SA N F RA N C : SCO" TO THE EA ‘ST 
The Overland Limited | 


Electric-lighted parlor sleeping cars, 
combination buffet-library and draw- 
ing-room observation cars. Diner 
all the way & #& #& & #& & 


The Last Word in Laxurious Travel 
Over the scenic route and straight 
across the Great Salt Lake by way of 
Lucin-Ogden cut-off, a wonderful tri- 
umph of modern engineering #& 








oe Sa eee Se eet ee ee ee ee eS 








so UTH E R N ‘PAC | F = 
CADWALLADER GIBSON LUMBER CO. ||| corte acerenn: ‘ecaiauec acid 


CAHOY - Edition; A. B. C. 
WHOLESALE AND RETAIL DEALERS AND EXPORTERS IN 


PHILIPPINE MAHOGANY || Export and Import Lumber Co. 





Hardwood Timber for Bridge | SUCCESSORS TO 
Construction and Railway ' oon = 
Sleepers a Specialty: : : : 1|} The B. W. Cadwallader Company 


We Own Two Big 





Sawmills and Furniture Factory P.O. Box 433 MANILA, P. 1. Telephone 363 


importers of Oregon Pine Lumber 


Gibson Furniture 


BLINDS, SASH, DOORS, ETC., MANUFACTURED BY 


Exporters of Philippine Hardwood 
Lumber, Sleepers and Timber for Rail- 





Up-to-date road Construction, etc. : : : : : : 
Machinery ‘| 
| OFFICE FIXTURES, SHOW WINDOWS, STORE FURNISHINGS, W. W. PAYNE 
DESKS, ETC. | President and General Maneger — 
RS kS FURNISHED 
went | Milis and Office 


" 302 CALLE SAN MIGUEL, MANILA [| | , 
tes SIMAY, BATAAN, P. I 51 CALLE TANDUAY MANILA, P. I. 
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| FOR FURNITURE, CABINET WORK, INTERIOR TRIM, CAR BUILDING, ETC. 
Location of Forests and Mill at Sagay, incijen Occidental, Island of Negros, P. I. 
Capacity of Mill: 100.000 Ft. . per Day 


INSULAR | UMBER CO. 


‘No. 20 Broad St., 
New York City 








| Lack & Davis Bidg. 
Calle Echague, Manila, P. I. 








Cable Address: Main Office: 1 os —r 
“BANGA”—A. 1. CODE ZAMBOANGA, MINDANAO, P. I. CONOL [ TE 
U C Port Banga Lumber Co. inc. The New substitute for wood. 
7 | 8 —_ Cheaper, more durable, non-inflam- 
Millis: Port Banga, Sibugay Bay, Mindanao, P. i. . a. 
mable and easily laid in form of 
We are cutting WHOLESALE ONLY! | eeuseit. 


| Posts, Pilings, R. R. Ties, Bridge 
at present: | Timber, Telegraph Poles. 
Telegraph Cross Arms, and Lumber 


Vacal cut to dimensions. ty wooden decks. 


Extensively used by the British Ad- 


miralty on Warships in place of 


Temporary Piles of 4 Group timber 10 | . ; ; 
Mialay Particularly suitable for flooring of 
Molave aja y e fo g 

| Permanent Piles of Liusin, Molave, 10 re-inforced concrete buildings, of- 


to 70 feet long. fices, verandahs, godowns, etc. 

Lumbayao Total amount cnt and manifested 12 

P a | months ending October 1st, 1908, {| For full particulars apply to the Sole Agents, 
agatpat | 3,034,651 Board Feet. 


Guijo 


The Harbor at Port Banga, where largest Ocean-going vessels Samuel, McGregor & Gompany, Limited 


can enter, is safe at all seasons of the year and anchorage is b | i Ganesan Hked 
good. Ships always promptly loaded and we give absolute _ ARO 

guarantee that material will be delivered alongside as rapidly : | ' ai 

as ship can take it. Ship Charter can be based on these facts. | SHANGHAI 

One to two ships per month calling at Port Banga makes it f 

possible to make prompt deliveries. who are prepared to make Contracts. 
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HONGKONG AND CHINA 


NERY DEPARTMENT ENGINES, BOILERS, PUMPS AND ELECTRICAL MACHINERY FOR ALL 
Peking Road, Shanghai PURPOSES, ENGINEERING AND ELECTRICAL SUPPLIES IN STOCK 





- 3 — ‘ . i = a , = = — z . a ; : - - c ‘ i * : L ay -~ . 





SCLE AGENTS FOR: 


Messrs. Chas. Price & Co. 
Messrs. J.B. White & Bros. 
Messrs. Gwynnes, Limited. 
Messrs. Marshall Sons & Ce., Ltd. 
Messrs. Merryweather & Sons, Ltd. 
Messrs. A. Ransome & Co., Limited. 
Messrs. Meredith Jones & Sons, Ltd. 
Messrs. O. & W. Ormerod. 
The Westinghouse Brake Co., Ltd. 
Messrs. Bruce Peebles & Co., Ltd. 
The British Northropp Loom Co. 
Messrs. Joshua Hendy Iron Works. 
Messrs. Henry Livesey, Limited. 
The Barber Asphalt Roofing Co. 
Messrs. Thos. & Wm.Smith, Limited 
The Kitson Light Foreign y Ce. 
North British Locomotive Co., Ltd. 
Etc. 
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HIGH-SPEED FLOORING AND MATCH BOARDING MACHINE- 
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ANGHAI MACHINE COMPA 


cance eres: BUCHHEISTER & CO., Proprietors | 
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(} fired q | 1 fl f SHANCHAL OFFICES: 
wl aa a 5 Yuen-Ming-Yuen Road | 








ast Asiat 


ontractors for Dredging and Constructing Works 
China, Hongkong, The Philippine Islands and Jap 
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WILL BE GIVEN ON APPLICATION 





LANTIC, GULF 


(INCORPORATED) 
ENGINEERS AND CONTRACTORS 


Offices: NEW YORK, SAN FRANCISCO, SEATTLE, MANILA 


6 eS a eg 


eS a eg 





STEEL CYLINDERS FABRICATED AT THE COMPANY’S STRUCTURAL STREL SHOPS AT MANILA 
MANUFACTURERS OF 
STRUCTURAL STEEL 


Manufecturers end Builders of Manufacturers of 


STEEL BRIDGES, TANKS, PIPE LINES, WHARVES ~ RIVETS, BOLTS, NUTS, WASHERS, ETC., ETC. 
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CABLE ADDRESS: 3 PHONE 500 

“FEDERATION” oe og 4tie P. 0. BOX 310 
echanical Engineers and Contractors 
2+ PASAJE DE PEREZ, MANILA, P. I. 


GENERAL MACHINERY 
AND SUPPLIES 


ELECTRIC LIGHT AND POWER 
PLANTS 


SCIENTIFIC APPARATUS 
AND INSTRUMENTS 





PETROLEUM MOTOR ENGINE 


COMPLETE INDUSTRIAL AND AGRICULTURAL MACHINERY OUTFITS 


CONSULTING AND CONSTRUCTING ENGIN 


KIRCHNER’S PLANER 





ERS 
REPRESENTING LEADING MANUFACTURERS OF THE UNITED STATES AND EUROPE 





as Company, Ltd. 


Show Room: NANKING ROAD 








To obtain Light, Heat or 
Power in the most 
economical way 


USE GAS 


ei 





The Shanghai Gas Company let on 
loan (free) Gas Cookers, Gas 
Fires and Radiators. 

Also High Power Lamps and Geysers 
on hire. 

Large assortment of Welsbach Gas 
Fittings always kept in Stock. 





ENGINE 
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THE SEMI- TROPICAL ROUTE. 


PACIFIC MAIL STEAMSHIP COMPANY 
TOYO KISEN KAISHA 








DIRECT SERVICE BETWEEN SAN FRANCISCO AND THE FAR EAST 

SAN FRANCISCO MANCHURIA & 

HONOLULU MONGOLIA x 

YOKOHAMA KOREA : 

KOBE SIBERIA 5 

NAGASAKI ‘CHINA . 

SHANGHAI ASIA : 

HONGKONG TENYO MARU & 

MANILA CHIYO MARU : 

————————— NIPPON MARU : 

A. M. GARLAND ae § 

: FREIGHT TRAFFIC MANAGER GENERAL OFFICE, 

A. G. D. KERRELL or ping, ORR «te nec ings aaa me < - “FLOOD BUILDING” = 

: GENERAL PASSENGER AGENT | oe a hes - IE RS te eee, Se | SAN FRANCISCO, CAL. : 
SIBERIA—Transpacific Record 10 days 10 hrs. (YoKohama-San Francisco) - 

FRATURES OF THE LINE:—Southern route; passengers enjoy outdoors throughout; deck bathing. The call at Honolulu, : 

Oahu, the most fertile and beautiful Island of the Pacific. The only line to San Francisco, the greatest port of the Pacific. 4 

Co pee cee peers = 

iiite Bros.-Wolf & Sons, Agents, Manila, P. a 


opportunity in the world to makers of 
my industrial or denatured alcohol. Those 

| a who start this production now are bound 
Vi AN | L A, ~ i Re to come to great rewards. The field is 
practically untouched and by starting 


= of 1a) aera es et iif now, you can have things very much 
Importers and Distributers of Fresh edur Own way. 


A general consideration of the NEW 
Australian and American Meats INDUSTRY, including a full description 


of the distilling apparatus used and the 





 tesernateasn Cold Stores ctd. | The United States offers the greatest 


; | principle involved, also. methods of 
Beef, Pork, Lamb, Mutton, Fish, ||| THE UTILIZATION chemical control 


i | | sc and disposal of the 
Dairy Products, Vegetables, Fruit, etc. 1}; OF WOOD WASTE products, first edi- 
: , | | BY DISTILLATION | tion illustrated by 


seventy-four engravings, 156 pages. This 
book is cloth bound, it will be sent to 
any address post paid on receipt of $3.20. 


Special Attention Given 1] 
Ships’ Supplies Es c | | Every farm, ranch and merchant needs 


| : ~ a 5 gallon Tax-Free denatured alcohol 
distillery apparatus. Agents price 


Cable Address: Code: | $98.50, a 10o gallon distilling apparatus 
COLDSTORE WESTERN UNION |. cost $700.00. We are desirous to establish 


Far Eastern Agencies and have very 
good propositions to offer. 


LACK & DAVIS BUILDING Wood Waste Distilleries Co. 
i |} Slemmiens Manager a 213-217 St. Clair Ave.,N.W. CLEVELAND, OHIO, U.S. A. 


Telephone No. 308 : P. 0. Box No. 290 
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MINING PUMP 





AIR COMP2ESSOR 





vege | Machinery and 
<—~—* | Engineering Supplies 


Railway Materials, Electric Light and 
Power Plants 


} j GENERAL ELECTRIC CO., N. Y. 
uy =/ in Electric Machinery. 
——— | BRITISH THOMSON-HOUSTON CO., ining igang 
Electric Railway & Power Plants. | ey eR ee 
GOULD’S STORAGE BATTERY CO.., Se 
Electric Storage Batteries. 
THE McCONWAY & TORLEY CO., 
Janney Railway Couplers. 
DEMPSTER, MOORE & CO., 
Machine Tools. 
H. W. JOHN’S-MANVILLE CO., 
Asbestos Materials. , 
THE DE LA VERGNE MACHINE CO., 
| Refrigerating Plants. 
WHEELER CONDENSER & MACHINERY CO., 
Condensers, etc. 
THE AVERY MANUFACTURING CO., 
Traction Engines, etc. 
KEUFFEL & ESSER CO., 
Engineers & Surveyor’s Supplies. 
KELLOG SWITCHBOARD & SUPPLY CO., 
Telephone Apparatus, etc. 


GREAT NORTHERN ELECTRIC CO., 
Telegraph Instruments, etc. 
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SOW 


PRIN 


AIR COMPRESSOR 


FEARON, DANIEL & CO. 
ANDERSON, MEYER & CO. 


SOLE REPRESENTATIVES -:- ENGINEERING DEPARTMENT 
SHANGHAI, 4-5 YUEN-MING-YUEN ROAD 
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VERTICAL ENGINE 





VERTICAL BOILER 
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WOOSUNG CAR SHOP 
SHANGHAI -:- NANKING -:- RAILWAY 


LOCATED AT WOOSUNG AT ENTRANCE TO WHANGPOO RIVER, SHANGHAI. DEEP WATER 
WHARF WITH EVERY FACILITY FOR HANDLING HEAVY MATERIAL. 
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VIEW OF ERECTING SHOP 


THESE SHOPS ARE FULLY EQUIPPED WITH THE MOST MODERN PLANT AND APPLIANCES 
FOR THE CONSTRUCTION OF CAR BODIES AND SETTING UP CAR PARTS ORDERED FROM 
ABROAD, ALL UNDER EXPERT SUPERVISION: : : :::::::::: 


: x ‘ - ‘ i . . ~ 


CARS FOR THE NANKING CITY RAILWAY, KIANGSU RAILWAY AND THE 
ANHWEI RAILWAYS WERE SET UP AND FINISHED AT THESE WORKS 


CORRESPONDENCE WITH OTHER RAILWAY COMPANIES SOLICITED 


SHANGHAI * NANKING © RAILWAY 


Managing Director | General Manager 


TAOTA! CHUNG MUN-YEW A. W. U. POPE 
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Silver Leaf Lard 
The Lard of 
Standard Quality 

All users of Lard 
will appreciate the 






PENBERTHY|| ( Za 


N) 






§ 









A a3: not: uniform quality of this 
Automatic i iy Cleat Br Standard product. Sil- 
-—>Injector | \ we Land. <4 ver Leaf Lard wins 






af &C aos. 
Om ‘ : | | . 
“earns friends everywhere it 


becomes known. 





This Injector takes the place of steam pumps j 
(costing less) and taking up less room. It : 

operates between pressures of 25and 170 pounds. | ) 
Lifts vertically 22 feet and handles hot water 
125 deg. Fahr. 












ae 3 ) 
4 nit Swift's 
~ {\f) in the United States and Foreign } | 
tea, ALES 990,000 Countries. Send for Catalog i Jewel C ompound 
a high grade 






EJECTOR 


Can be used wherever water or other liquids are to j 
be raised or lifted and transferred to different levels. 


LIFTS 25 FEET 
ELEVATES 100 FEET 


Substitute for Lard 





Costs a little less 
than Silver Leaf Lard 
and is therefore. used 
where large quantities 
are required. Its use 
assures wholesome, — 
tasty dishes. Not affected by ohh ges a climate. 

Both the above products packed in pails, tubs, barrels and 


tierces. Swift & Company, U. S. A. 







Agents wanted in every Country 


|PENBERTHY INJECTOR COMPANY 
: LARGEST INJECTOR MANUFACTURERS IN THE WORLD 
DETROIT, MICHIGAN - = = - = U.S.A. 


206 Holden Ave. 










AGENTS: 
W. H. WILCOX & CO., eoepibents ettn AS, - ORIENTAL HEADQUARTERS | 
London, E. C. MALCOMESS & CO., : SWIFT & COMPANY - - - + - No, 32 Nanking Road, Shanghai 






East London, S.-A. | 








WM. H. ANDERSON & CO., - + Foot Santa Cruz Bridge, Manila 


_ Economy Kero- 

gene or Lamp 

Oil Heavy Duty 
Engines. 






GARDNER AIR COMPRESSORS |) 







This month we show our new vertical high speed air com- 
pressor—the most convenient machine for compressing 
air yet introduced. Enclos- 
ed, self oiling, noiseless. 
Piston makers, complete 
stroke—so there is no clear- 
ance in cylinder. All bear- 
ings renewable. No cross 
heads or stuffing boxes. 
Extremely simple, anyone 
can operate it. Merely put 
oil in the crank case, turn 
on the power and the ma- 
| chine attends to itself. Un- 
equalled for small units. 
Made single and duplex 
from 1 cu. ft. to 80 cu. ft. 
capacity. Especially fine 
for garage service. 


The Gardner Governor Co. 


QUINCY, ILLINOIS, U. S. A. 






5 TO 168 H. P. 










GRAND RAPIDS GAS ENGINE & YACHT CO. 
GRAND RaPips, Micnigan, U. 8. A. 
Code address: pipiens: * Michigan. 
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“ICE MACHINES “Si 
































VULCAN _ IRON ~ WORKS| 


San Francisco, California, U. S. A. 


SEND FOR CATALOGUE Cable Address: ““VULCAN” San Francisco 










April, 1919 
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ARNHOLD, KARBERG & co.’s New Building, Kiukiang and Szechuen 
Roads, Shanghai, ‘‘Kahn’’ System of Reinforced Concrete 
Bars Employed in Construction 





Baldwin Locomotive Works 


PHILADELPHIA, PA., U.S. A. 
Cable Addresz: “Baldwin, Philadelphia’’ 


Agents for China: ARNHOLD, KARBERG ©& CO. 
Agenis for Japan: FRAZAR @& SALE, Yokohama 
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Builders of Including 
LOCOMOTIVES ELECTRICLOCOMOTIVES 
of every description ELECTRIC TRUCKS 


Standard Steel Works Co. 


HARRISON BLDG., PHILA., PA., U. S. A. 


SOLID FORGED AND 
ROLLED STEEL WH 


STEEL TIRED WHEELS, FORGINGS 
STEEL AND IRON AXLES, CASTINGS 
ELLIPTIC AND HELICAL SPRINGS 
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The modern way of building—Fireproof and Enduring—Costs nothing 
for maintenance and lasts forever. 

Over 2500 Krhn System structures in all parts of the world—inciuding 
Factories, Warehouses, Stores, Office Buildings, Hotels, Public Buildings, 
Bridges, Viaducts, Tunnels, Reservoirs, etc.—Over 50 important buildings 
for the United States.Government. 

Experts agree that reinforced concrete is the best building material 
for resisting earthquakes. 

Kahn System controls exclusively: 

KAHN TRUSSED BARS—for reinforcing concrete beams, 
girders and floors. 
RIB ETAL ee reinforcing slabs, walls, sewers and con- 
nits. 
HY-RIB—A self-centering reinforcement for floors and roofs. 

A unit of lath and studs for walls and partitions. 
RIB-LATH-—The best steel lath for plastering and stucco work. 
‘*TRUS-CON”’ CHEMICAL PRODUCT S—for finishing and 

water-proofing concrete. . 

Our Engineering Department will be glad to assist you with designs 
and estimates. 

Separate catalogues showing structures of every kind, wiving detailed 
methods of design and describing our various Xahn System products. 


Trussed Concrete Steel Company 
HEAD OFFICE DETROIT, Mic#., U.S. A, 8 ¢ 


Eastern Agencies: 
PHILIPPINE ISLANDS—California-Manila Lumber Commercial 
Co. Room ro, Lack & Davis Bldg., Manila, P. I. 


CHIN A—Arnhold, Karberg & Co., Hongkong, Canton, Newchwang, 
Tsingtau, Shanghai, Tientsin. 

JAPAN—American Trading Co., Yokohama and Kobe. 

HAWAIIAN ISLANDS—Honoluly Iron Works Co., Honolulu, T. H. 


TYPE- 
WRITER 


TYPEWRITER 
of the 


THE ONLY VISIBLE TYPEWRITER having the strength, solidity, & 
| _ durability of the best blind machines. 
The FOX is the Typewriter that compelled every other typewriter 
| manufacturer to get ont a visible model—or go out of business. | 
| The FOX has every improvement and attachment of the highest 
grade typewriter. rene = | 
It combines ‘‘The good of the old with the best of the new.” 


AGENTS WANTED 
We offer the Standard 2 Sicha Exclusive Territory, yery 
liberel conditions, and every possible assistance to our 
representatives. | 


Write for free lilustrated catalog and circulersa 


FOX TYPEWRITER GO, iiteittiet' ass 








34 THE FAR EASTERN REVIEW April, 1910 


= ———E en eee - = re rr i i | es eae 






















CABLE ADDRESS: CODES: TELEPHONE: 
“PICKETT”? WESTERN UNION, UNIVERSAL 104] 


HARNESS 
We have the only Modern Harness Manufacturing Plant in the Far East, and have 


studied Oriental needs for ten years. 


We make harness to fit horses of any size suited either for Driving or Draft purposes 
and only the best American leather is used. 


We have a complete stock of the Intest patterns in Smart Harness and are equipped 
to fill the largest order to the satisfaction of the trade. 


We have made harness for the Philippine Government for the last decade. 
We carry in stock the best makes of English and American riding saddles. 
We are sole xgents for ‘“‘Eglentine’ Metal Bits, Stirrups, Spurs, etc. 


Far Eastern Dealers Should Write for Our Catalogue and Wholesale Prices 


PICKETT HARNESS CoO. 


MANILA, P. |. 









DEUTSCH-ASIATISCHE BANK 
SHANGHAI 


BERLIN, CALCUTTA, HANKOW, HAMBURG, 
HONGKONG, PEKING, TIENTSIN, TSINANFU, 
TSINTAU, YOKOHAMA, KOBE, SINGAPORE 


PAID-UP CAPITAL.................. $H. TLS. 7,500,000 


Founded in 1889 by the following Banks and 
Bankers: 

































— Seehandlung (Preussische Staatsbauk) 
erlin : 
Direction der Disconto-Geselischaft, Berlin 
Deutsche Bank, Berlin 

8. Bleichroder, Berlin 

Berliner Handels-Gesellschaft, Berlin 

Bank fur Handel & Industrie, Berlin 

Robert Warschauer & Co., Berlin 

Mendelssohn & Co., Berlin 

M. A. von Rothschild & Sohne, Frankfurt o(M. 
Jacob 8. H. Stern, Frankfort o;M. 

Norddeutsche Bank in Hamburg 

Sal. Oppenheim jun. & Co., Cologne | 
§ Bayerische Hypotheken & Wescheel Bank, Munich 


London Bankers: 
Messrs. N. M. Rothschild & Son. 
Union of London & Smith’s Bank, Ld. 
| Deutsche Bank (Berlin). London Agcy. 
Direction der Disconto-Gesellschaft. 


































P. O. Box 194 | E | 


New York Agents: 
Haligarten & Co., No. 5 Nassau St. 











| Every Description of Banking and Exchange 
§ Business Transacted. 
Interest allowed on Current Accounts at 2 
per cent per annum on the daily balance. } 
Current accounts kept in taels and dollars. | 
Interest allowed on Fixed Deposits according | 
to arrangement. 
Local Bills discounted. 
Every description of Banking and Exchange | 
business transacted. | 


C.S. NICHOLSON 


GENERAL BROKER 




















9 P. MORAGA. MANILA, P. i. H. FIGGE, Manager, 


Shanghai. 


PURE MANILA ROPE 
TANDUAY DISTILLERY—HEMP AND SUGAR MERCHANTS 
IMPORTERS AND EXPORTERS 
OWNERS OF HEMP AND SUGAR ESTATES 
SHIP CHANDLERS, DIRECT IMPORTATION 


BRANCHES IN ILOILO, SORSOGON, 
GUBAT AND MATNOG 
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Steamers:— 
SORSOGON, VIZCAYA, ANTONIO 
MACLEOD. VENUS, ELCANO, CHURRUCA, 
F. PLEGUEZUELO, CHICAGO, MAYON 
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ILOILO SUGAR MERCHANTS 


FOUNDERS AND MACHINISTS 
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cable Address: “MERGHMAN" 
| . LF 


P, 0. Box 76! 


| Gofes: HB, 6. Si EA, Westen Onin 


CECHTCL! UDO ONDARY, We 


16-28 Plaza Moraga, Manila, P. I. 


Manufacturers and Impor- Complete Supply of 
ters and Dealers in 


Electrical Materials — Electrical Goods 


and Supplies 


Carried in Stock 


Connections Throughout the Philippines 
Prepared to Undertake Additional Manu- 


facturers Agencies: 


Telephone 459 111 
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| The Development of the 


Remington 


is the History of the 
Writing Machine 


lO 1 | 


Mode! 10, with Column Selector 
Model il, with Built-in Tabulator 


Remington Typewriter Company 
(INCORPORATED) 
New York and Everywhere 


McAlister & Co. Ltd., Singapore, 
E. C. McCullough & Co., Manila. 
Mustard & Co., Shanghai. 

E. H. TusKkKa, Hobe and YoKohama. 





“TA PARISIEN” CARRIAGE MANUFACTORY 


: Telephone 520 
P. O. Box 890 


Manufacturers of all Classes of Vehicles hig 


We Use The Famous 

“GUIJO DE SAN MATEO” 
Only the Very Best Materials, 
AMERICAN AND FRENCH 





PHILIPPINE TIMBER 


WE SUPPLY HARDWOOD SLEEPERS, TIES, 
PILING AND ALL KINDS OF CONSTRUC- 
TION TIMBERS IN LARGE QUANTITIES. 














CORRESPONDENCE SOLICITED 


THE PHILIPPINE LUMBER CO. 





Producers end Dealers in Philippine Lumber 


| PP, Oo, Box, 256 








340 CALLE PALACIO 


| Goodyear Rubber Tires 


MANILA, P. i. | 


Manila, FP. I. 









- WHERE TO LIVE 
AT MANDALAY 


HOTELS 


-UPPER BURMA- 


SALWEEN HOUSE 


AND 
TENASSERIM HOUSE 


Entire satisfaction guaranteed, as the numerous 
testimonials from both residents and tourists testify. 





TELEGRAPHIC ADDRESS: 


“SALWEEN" 


NEW MODELS 
NOW READY 





/- 
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THE 


World's Best Products 


VIRGINIAN CIGARETTES 





Garrick Smoking Mixture Three Castles 
Glasgow Smoking Mixture | Capstan Navy Cut 
Player’s Navy Cut Sweet Caporal 
Rages eng tes Creu 

Capstan Mixtare Garrick, Gold Tipped 
Bull Durham Garrick, Plain 

Black & Tan Golden Honey Dew 


EGYPTIAN CIGARETTES 


Bouton Rouge 
Felucca 
Nifometer 
Rapido 

Lotus 

Natural 


OBTAINABLE OF ALL DEALERS AND AT DEPOTS OF 


[ Beitish-American Tobacco Company, Ltd. 


SHANGHAI -:- HONGKONG -:- MANILA -:- SINGAPORE -:- BANGKOK-:- COLOMBO-:- CHEMULPO 











INAL.” 


Cigar and Cigarette Factory 
4 Calle Marques de Comillas, Manila, P. |. 

FOR A MILD CIGARETTE 
SMOKE TRY THE 


“FLOREAL” 





GERMINAL CIGARS 
THE UNIVERSAL | 
FAVORITE 





TRADE MARK 


This means the approval of discriminating critics; and shows | 
an appreciation of the delicious richness of the choicest tobacco 
leaf, the exquisite aroma of an original blend, the finished | | 
touch throughout of an expert’s hand = = = =« « « = «= «ff 
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TICKET 
SHANGHAI 


8 KIUKIANG ROAD 


PEKING 


AMBASSADOR’S STREET 


HEAD OFFICES 


- a ll = 


STEAMERS 


—_——_—$ 5S ——— rT eS ee 


the Arriva! of 
; : Steamer and 
DEPARTURE 


—$—_—_—_—$<— rr es eee 


31.25 hours 
S525" ?* 


39.325” 


a ee ee —— 


| Thursday, 9.00 .......secsscesserses| 
do do .. 
Monday 


} 14-00 


Saturday 


SHANGHAI Saturday’*.... 
NAGASAKI Monday, 6.00...... 


, «, jSaturday / 
PSURUCA {Thursday 5-0? 


sc 8 DEES TD 
Shee CER EH EB Se | 
ete 8 8 8 J 


— Sa eC ——— 


The hours of departure depend upon the tide. 


Free Time Between |! 


ARRIVAL AT VLADIVOSTOCKE | Departure of Train 


| (Harbin Time) 


THE FAR EASTERN REVIEW 


OFFICES 
NAGASAKI 
VLADIVOSTOK 


ALEUTSKAIA, No. 37 


AT HARBIN 


_STEAMER AND TRAIN TIME TABLE 


TRAINS 
DEPARTURE | 
FROM 
| VLADIVOSTOK 


ARRIVE 
IRKUTSK . 


ST. 
moscow PETERSBURG , 


(St. Petersburg Time) | 
Tuesday, 1.20,..]......... «.-s00..++-.| Monday, 6.00 
j|Tuesday, 1.20...|..................-.-.| Monday, 6.00 
|Saturdav, 1.29../Friday, 7.06......). ....c0. s cessecersees 


[Thursday, 1.29..) Wed., 7.05.......)-sseecev scenes voeees 


The express trains of the Chinese Eastern Ry. Co. leave Viedivostock on Fridays and Sundays. The express 
leaving on Fridays connect at Irkutsk with the express State trains running between Irkutsk and St. Petersburg via Yo!) 


da-Viatka. The Chinese Ry. 


Co.’s expresses consist of luggage car, restaurant car, two second and one first class cars, and are provided with a ist class kitchen and servants speaking 


English and French. 


THE COMFORTS OF THE CHINESE EASTERN EXPRESS 


DINING CAR 
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PARABOLIC ARCH BRIDGE, ALBAY—2500 BARRELS OF GREEN ISLAND CEMENT 
USED IN ITS CONSTRUCTION | 


- Sewer Pipes 


and 








Fittings 
In Stock 
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GEO. GILLESPIE & CO. 
RANGOON 


WM. H. ANDERSON & CO. 
MANILA, P. 1. 


E. SPINNER & CO. 
BOMBAY 


SHEWAN, TOMES & CO. 
SHANGHAI 


SHEWAN, TOMES & CO. 
TIENTSIN 


SHEWAN, TOMES & CO. 
JAPAN 


McALISTER & CO., LTD. 
SINGAPORE, PENANG 


TURNER, MORRISON & CO. 
CALCUTTA 
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“SANTA CRUZ CRUZ 
BRIDGE. 








"Wu, H. ANDERSON & CO. (===: 


IMPORTERS AND EXPORTERS: COMMISSION AGENTS 








————— 


Sy"!!! AGENTS IN THE PHILIPPINES FOR | 
GREEN ISLAND CEMENT COMPANY | LIBBY, MCNEILL & LIBBY 


_ DIEBOLD SAFES 





DEERE IMPLEMENT COMPANY 
| ae ‘ar GLAZED SEWER PIPE 
HONGKONG ROPE MFG. CO. | SWIFT & COMPANY AERMOTOR COMPANY — 
_— = 4 | ade ~ : FIRE BRICK, FIRE CLAY 
FARM AND ROAD WAGONS | BRUNSWICK-BALKE COLLENDER. CO. 
UO ARES Sees : 


LUBRICATING OILS RUBEROID ROOFING 


ad 


Use 
Dragon 





Brand for 


oC 
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High pines 
Solid and 
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Enduring 








i 


Construction 





GENERAL AGENTS 
FOR CHINA 


RA ACKERMANN & CO. 


NO. 4 YANG-KING-PANG, SHANGHAI 





fg 
a 


April, 1vi0 


In bags of 187342 Ibs. 
(8534 kg.) net 


THE CHEE HSIN 
CEMENT CO., L'?. 


Tangshan Portland 


TANGSHAN Cement is universally 
PORTLAND used throughout North 
CEMENT China by Railways, Engi- 


neering Works, Mining 
Companies, Municipal- 
ities, etc. Orders of large 
extent accepted for deli- 
very at short notice. 


In barrels of 375 Ibs. 
(170 kg.) net 


Tangshan Portland 
Cement manufactured of 


the best raw material at CEMENT MOSAIC TILES 

our new extensive works CEMENT RCOFING TILES 

which have recently been CEMENT PAVING TILES 

erected and equipped CEMENT CRAIN PIPES 

with the newest and most FIREBRICKS 

up-to-date machinery, FIRECLAY TILES 

flint-milis, rotary-ovens, GROUND FIRECLAY 

etc., etc., is of superior | et \\ 

quality and \ ee ¥ ee = AS ; | = Ss (<li For particulars and prices 
~_<cstillaag - anaes 


EQUAL TO THE BEST 


CEMENT CO., LT. 


Awarded Silver Medal at 
St. Louis Exposition 





1904 Head Offices: 
TIENTSIN 
Shanghai Agent: 

E. WOYAN Hankow Agent: 


47 Quai de France CHING CHONG 








Agencies from London to Manchuria 





EXTRACT FROM {{TH ANNUAL REPORT 
SHEWING A RECORD PROGRESS : : 






e¢ 









Insurance in Force.........----- $34,054,152.00 
— Assets. 2. 2 econ g- 2 acess cones J29,E14,990.00 
‘ ENCOMIC oc oo oon s esis 22 + Sea 522-9 = FGiO7 Hy 054-00 
; : POW) 10Nn08. 5 Sacco ose se Geka scene ES, 789.00 
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Low Rates! 
Unconditional Policy! 
- Largest Bonuses! 






i a, 








Registered under Hongkong Ordinances and under the 
Life Assurance Companies’ Acts, England; and offers its 
Home-Returning policyholders the Double Advantage of 
being able to pay their Premiums to the Company’s London 
and American Agents, Messrs. Thomas Cook and Sons, 
at reduced rates. 
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PRIESTMAN BROTHERS, LIMITED 


3 LAURENCE POUNTNEY HILL, 
CANNON ST., LONDON, E. C. 


DREDGERS, 
EXCAVATORS : 
AND ELEVATORS 

150 DIFFERENT TYPES AND SIZES OF 


GRABS TO SELECT FROM 1 10 150 
CUBIC FEET CAPACITY 













PRICES AND FULL 
PARTICULARS ON 
APPLICATION TO 
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ONES & CQ, 2288". 


ission Agents and Manufacturers’ Agents 


le Address: 


DICKESO 


Merchants, 













Om 








REPRESENTING OVER 30 

“NOTLIAR” FIRST CLASS BRITISH 
SHANGHAI MANUFACTURERS OF 
ALL CLASSES OF GOODS 


DEPARTMENTS 









| Piece Goods 






















Office and correspondents 
Metals LONDON 
iat MANCHESTER BIRMINGHAM : 
LM Der NEW YORK 
he ee per _ SAN FRANCISCO 
Bu iding terials ) : | PORTLAND, ORE. 
_| Miscellaneous Indents pit on 
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MANILA 


| The Brand Th 
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e © 


COFFE 


EQUALS “SATISFIED CUSTOMERS” 








nce Tried Always Used—Never 





———— 
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‘Staaten 


Gable Address: HARVISTON 
Telephone No. 360 P. 0. Box 277 


rr L Saal 


Cable Address: STRONG 
Telephone No. 360 P. 0. Box 772 








Offices: 34-40 Calle Echague, Manila, P. 1. 





EXCLUSIVE AGENTS 
FOR LEADING 


AMERICAN AND EUROPEAN MANUFACTURERS 


LEADING SPECIALTIES 


Steam Engines and 
Boilers. 


Electrical Machinery and 
Supplies 


Saw Mill and Planing Mill 
Machinery 


Kerosene and Gasoline 
Engines 


Ice and Refrigerating 
Machines 


Locomotives and Railway 
Equipments 





Sugar, Rice and Fibre 
Machinery 


Air Compressors and 
Pneumatic Tools | 


Agricultural and Road 


Making Machinery Machinery 


Mechanics’ Tools, Builders’ 


| Complete Machine Shop 
Hardware, etc., etc. 


Equipment 





SPECIFICATIONS DRAWN — ESTIMATES GIVEN. | 


Mining and Hydraulic | 
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ROSE, DOWNS & 
THOMPSON, LTD. 


ESTABLISHED 1777 


EASTERN OFFICE: 13 NANKING ROAD, SHANGHAI 


CABLE ADDRESS: “ROSEDOWNS,”’’ SHANGHAI 
HEAD OFFICE AND WORKS, HULL, ENGLAND 


CONTRACTORS TO HOME, COLONIAL AND FOREIGN GOVERNMENTS 


= gS SSS ————— aL Ss 














Removed to new premises on Nanking Road—between 
the Bund and Szechuen Road, Shanghai 


Electrical Engineers, Government 
Contractors, and Agents. 





“eaees a ‘aimee maui ae mes a 
OIL MILL MACHINERY 
SUITABLE FOR THE TREATMENT OF EVERY VARIETY 


OF OIL-BEARING SEED AND NUT; ON THE MOST 
EFFICIENT AND MODERN PROCESSES 





OVER 4,000,000 TONS OF SEEDS AND NUTS CRUSHED 
ANNUALLY IN MACHINERY MANUFACTURED BY US 





_ A eo as 4 
- Ele <= "I ; - - _ Se _ 
A 5 = | 


SOLE AGENTS FOR 
Bell's Asbestos Eastern Agency, Ltd. 
Packings and Special Lubricants 
Suter Hartmann and Rahtjen’s “Red Hand” 
Anti-Corrosive and Anti-Fouling Paints 
“Express Marine Oils 
Easton Lift Co., Electric Lifts 
Bowers Rubber Works, San Francisco, Cal. 
Rubber Goods, Packings, Fire Hose, Mats, ete. 


Cable Address: “QHM” SHANGHAI aes 
Codes: A-1, A. B. C. (Sth Edition), age ecg oF 


Engineering and Western Union | ys, ; wie ae AFLOAT 


SIMPLEST 
CHEAPEST 
SEST 










AS SUPPLIED TO | 
ALL THE PRINCIPAL | 
GOVERNMENTS 





* 

ar += 

- —- 
x 


The oldest ontariiahed firm in our Set N -_*, 
line in China. e carry the largest a . 
and most varied stocks in the Far SOLE MAKERS OF 


ret eeiaceiricoveaoines {it The Kingston Grab Dredger and Excavator 


CLASSIFIED HEADINGS 
ELECTRICAL ENGINEERS, ELECTRICAL MACHINERY IMPORTERS, POSSESSES IMPORTANT ADVANTAGES OVER ALL 
OTHER SYSTEMS 


SUNDRY MACHINERY IMPORTERS, PAINT MERCHANTS, OIL 
MERCHANTS, RUBBER MERCHANTS, FIRE HOSE IMPORTERS, FOR DEEPENING RIVERS, DOCKS, CANALS, AND HARBOURS, 
ASBESTOS IMPORTERS, PACKINGS IMPORTERS, ELEVATOR IM- EXCAVATING CLAY AND SAND, LIFTING ROCKS, 
PORTERS, ELEVATOR INSTALLATIONS, SHIPS? COMPRADORES, || DISCHARGING GRAIN, ETC., EC. 

MATTING h sapieesiiain cs se = = ee es se ef CATALOGUE, ESTIMATES AND FULL INFORMATION ON APPLICATION 
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LIGHTING ¢ : 
| ¢GNAND-O- i) oS amen 
SANITARY WB Y "Ft 













110 SZECHUEN ROAD, SHANGHAI! 


STEAM OR HOT WATER 
HEATING PLANTS 
AGENTS FOR THE CARRON 
COMPANY OF FPALKIRK, 
SCOTLAND 
STOVES AND FIRE GRATES 


LUXURIES 


HOT AND COLD WATER AND 
SANITARY FITTINGS 


OUTPORT WORK A SPECIALTY 
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NEW CUMBERLAND RANGE 


MIGUEL BREWERY 


MANILA, P. I. 





The Largest B 3 
DV EC MEF. 
CNG. La OSh. MOBETR . on eds 





IN THE FAR EAST. 


Get into the San Miguel 


flabtt of Asking for 





IT iS ABSOLUTELY PURE 


Containing No [race of Injurious Chemicals 
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HE YOKOHAMA 
apital (Paid-up): Yen 24,000,000 
HEAD OFFICE 


PRESIDENT 
BARON KOREKIVYO TAKAHASHI 


DIRECTORS 
NAGATANE SOMA, EsoQ. 
RIEMON KIMuRA, ESQ. 
IpPpEI WakAO, Esq. 
MASUNOSUKE ODAGIRI, Esq. 
TCHUNOSUKE KAWASHIMA, ESQ. 
KOKICHI SONODA, Eso. 
ROKURO HARA, ESO. 

YUKI YAMAKAWA, ESQ. 
VISCOUNT YATARO MISHIMA 
HYOKICHI BEKKEY, Eso. 


GENERAL MANAGER 
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SPECIE BANK, L: 
Reserved Fund: Yen 15,900,000 
YOKOHAMA 





HEAD OFFICE 

Every description of Banking business 
transacted. 

For particulars, appiy to the Manager. 

Certified cheques on this Bank will be 
taken by the Custom House as cash in 
payment of duty. 

Special Safe Deposit’s Boxes are pro- 


vided in the Vault of the Bank. 


T. KAWASHIMA, Manager 





YUKI YAMAKAYA, ESo. 


HEAD OFFICE OF THE YOKOHAMA SPECIE BANK, YOKOHAMA 


Yokohama, September, 1909. 


BRANCHES AND AGENCIES: 


LONDON BANKERS: 


Tokyo Hankow Osaka Newchwang Lyons Ryojun (Port Arthur) Parr’s Bank, Lid. 
Nagasaki Peking | London Liaoyang Honolulu Fengtien (Mukden) See og Sere ere a7) 
New York Dairen (Dalny) San Francisco Antung-Hsien Shanghai Changchun Union Pa — Smith's 
Bombay Tiehling Hongkong Kobe Tientsin DANK, La. 


Correspondents at all the chief commercial cities in the world. 


London Joint Stock Bank, Lid 











_ THE “DAILEY” 
Patent Hand-Power Hemp Cleaning Machine of Science 


The Philippine Journal 

























WEIGHT | 
172 LBS. Edited by 
——— PAUL C. FREER, M, D., Ph. D. 
Capacity A Journal devoted to the scientific work done in the Phil- 
150 Ibs. ippine Islands by the members of the Staff of the Bureau of 
Science, and by otker sctentific workers. 
of clean, ) 
white PUBLISHED BY THE BUREAU OF SCIENCE OF THE PHILIPPINE ISLANDS 
Brilliant Volume V will begin January, 1910: 
Fiber The entire Journal..............§5.00 U. S. currency 
Section A, General Science.... 2.00 U. 8. currency 
per day. Section B, Medical Sciences..... 3.00 U. S. currency 
_ Section C. Botany.......-. ...-- 2.00 U. S. currency 
Single Numbers..........- secees 50 U. S. currency 
FOR ; 
PRICES Each section is separately paged and indexed. 
ss :" A limited number of unbound copies of previous volumes 
*% are available and can be secured from the Director of Printing 
PARTI- 5 at the following rates: Volume 1, 1906 (not divided into sec- 
CULARS #: tions) $5, U. S. currency; Supplement to Volume 1, $2.50, 
| * United States Currency; Volume I (without supplement), $3, 
Address ’ | United States currency; all later volumes at current subscrip- 
*% tion prices. 
x SUBSCRIPTIONS may be sent to the DIRECTOR OF 
C E dD AILEY : PRINTING, Manila, P. I. 
e e | : 
82-92 BEAVER ST. NEW YORK Si. Fh a a de 
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OR THE PEKING-KALGAN LINE MADE BY]THE NORTH BRITISH LOCOMOTIVE CO. 


on 


MALLET TYPE ENGINE 





—S=- 


OCOMOr 


QUEEN’S PARK WORKS 


ive 'Zo., 











ATLAS WORKS 
(Late SHARP, STEWART & CO., Ltd.) 


HYDE PARK WORKS 
(Late NEILSON, REID & CO.) 


= 


(Late DUBS & C0.) 
— Hyde Park Works, SPRINCBURN, GLASCOW — Teleg 


= 


rams 


Head Office 


LOCO., GLASGOW 


LONDON OFFICE:—17, VICTORIA STREET, WESTMINSTER, 8S. W. 


BUILDERS OF ALL KINDS OF 


Locomotives Engines and Tenders Suitable for any Gauge of Railway 





cess 1 9,000 Lit 


e Largest Locomotive Works in E 





SOOO fen @ Oulu 
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TOO Aan Line Locomotives ~* Workshops Equipment 
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TYPE OF NORTH BRITISH LOCOMOTIVE SUPPLIED TO THE TIENTSIN—PUKOW~—SOUTHERN SECTION 
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Heap Orricr 
BARCELONA 


TsLeenaraic Apprcss: 
*TABACALERA"' 


Compania GENERAL DE TABACOS 
DE FILIPINAS 
Capital: £ 3,000,000 





Established in 1882. 








Shipping Depart- BRANCHES 


ment, 63 Escolta. { | AND AGENCIES 


Manila in the prinoipa! 


citles of the 
General Office, 
f world and towns 


Caizada Marquesde } of the Philip- 


Comillas. pines 


Retail Store, | Proprietors of the 


63 Escolta. “2; celebrated factories 





“La Flor de la Isabela”’ 


High grade cigars manufactured with the most selected leaf grown 
in the estates of the Company. 
SPECIAL BRANDS: | 
Pig’s talls, Vegueros Especiales, Regalia A. 
Lopez, Regalia G. Pereire, Favoritos A. Lo- 
pez, Favoritos A. Correa, Perfectos Espe- 
clales, Exquisitos, Reina Victoria, etc, 
Excellent common brands. 





“Ta Clementina”’ 
Alcohol Manufactures—Gin—Distilled Spirits 





CENERAL IMPORTERS AND EXPORTERS 





INTERISLAND STEAMERS 
Under Government Contract and Inspection. 
Electric Light. First Class Accommodation 





FAR EASTERN BRANCH AGENCIES: 


YOKOHAMA...-.. .----- 240 Settlement. 
SHANGHAI ._.._.:........ J. DELBOURGO, 29 Rue du Consulat. 
HONGKONG _...._.._.. A. R. MARTY, 2 Pedder-st. 


Spanish 





April, 1910 








a7 aes : 
ee co tt Se ee pee ee i 
ao > a ee 
= ey a eee 
CES Ee ot ead eee | 
a * ae ht + t 2 io i! = Ls) 
‘7 eee LP W { . 
{5 | ay r ‘ae 


ie ‘ i= 
i . fee 
: 2-2 6 





S. S. ANTONIO LOPEZ 


C.= TRANSATLANTICA 
Late Lopez & Co. _ 


DIRECT SERVICE BETWEEN 


Manila, Singapore, Barcelona and 
Liverpool. Calling at Colombo, Port 
Said, Genoa, Cadiz, Lisbon, Vigo. 


Regular passenger and freight service between 
Manila, Singapore, Colombo, Suez, Port 
Said, Genoa, Barcelona, Valencia, Cadiz, 
Lisbon, Vigo, Coruna and Liverpool. Reg- 
ular monthly service between Barcelona, 
Cadiz, New‘ York, Cuba and Mexico. 
Through tickets from Manila to New York 
with change of steamer at Barcelona or 
Cadiz. Through bill of lading to all Euro- 
pean ports and to Atlantic Coast Ports 
of U. S. A. Cargo for Naples traushipped at 
Genoa and for London and Hamburg at 
Liverpool acne rete s @ 3 


For freight and passage and full information apply to 
AGENT DE LA 


COMPANIA TRANSATLANTICA 


Piaza Moraga No. S Manila, P. 1. 
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ALBANY GREASE 
is the PERFECT and most 
ECONOMICAL of all tubri- 
cants, and the Engineer who would 
tun his plant at least expense uses 
ALBANY GREASE. Always enough. 
- Never too much. That is the way it 
works. Drip pans are banished—for,there is nothing to 
drip. As the bearing needs it, the lubricant flows. When 
the need stops, the lubricant stops. 

Ais tant oe cok foe agonal Camas keg Geet ors 

send vou a PACKAGE OF PROOF—FREE OF ALL 

CHARGE-PREPAID. 

ALBANY LUBR!CATING COMPANY 
Scie Makers 

ADAM COOK’S SONS, PROPRIETORS New YORK 





25 AMPERES OVER 
1% VOLTS 





> <<] Guaranteed | 
——— {| Specially adapted | 












IT see 
ditions. 
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‘ashington Grocery 








Fresh Vegetables and Fruits arriving from 
the United States and Europe on Every Boat. 





“ 


F, H. THOMPSON 


Free Delivery within the City Limits. neeremoties VA 
Prices Moderate. Manila, P. I. WA Replaces 
Prompt and Courteous Service. : All Others 
. ; ee : SHANGHAI ELECTRIC AND Winerever 
Mail Orders Receive Special Attention. ASBESTOS CO., LTD. \ es 
SHANGHAL AGENTS A Used 


Telephone 1065 P. O. Box 71 
Echague 64, Manila, P. I. 
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THE RAVAGES OF THE WHITE ANT, DECAY, FUNGUS AND DRY ROT DESTROY PROPERTY 
TO THE VALUE OF MILLIONS YEARLY 
THE ONLY SURE AND RELIABLE PROTECTION IS 


‘“SOLIGNUM” 


CAN BE APPLIED IN MANY SHADES OF COLOR TO STONE, WOOD OR BRICKWORK. SOLD IN 
5 AND 10 GALLON DRUMS AND 40 GALLON CASKS 
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For Sale by THE CHINA IMPORT EXPORT LUMBER CO., Ltd. 243% 1am, 


Hongkong and Canton: SIEMSSEN G CO. -:- Foochow: SIEMSSEN G KROHN” -:- Amoy: PASEDAG & CO. 
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CABLE ADDRESS: | T r | AMERICAN AND 
“METROPOLE” MANILA MAN ILA, r : I, EUROPEAN PLAN. 
THIS MAGNIFICENT HOTEL HAS JUST BEEN COMPLETED AND IS FURNISHED IN THE MOST 
UP-TO-DATE MANNER. COMMODIOUS, WELL-AIRED, LIGHTED, AND SPACIOUS BEDROOMS 


= = — = —_— oe eS 


; 
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NEW METROPOLE HOTEL SHOWING ROOF GARDEN 


€| Private Dining Rooms for Banquets, Wedding Parties, etc. 
“| Roof Garden from which a Panorama of the Pasig River and Manila may be enjoyed. 
“| Centrally Located. Moderu and Up-to-date—Cool and Well Ventilated —Electric Fans in all rooms—Excellent Service. 





ed 





HOTEL DES GOLONIS 








THE LEADING AND 
ONLY FRENCH 
HOTEL IN SHANGHAI 


Single Rooms and Suites de 
Luxe with board at prices 
BS ERE ranging from $5.00 mex. to 
DINING ROOM 914 per day. 





MAIN HALL 





a rn i en 





2 


C)494949244444400990020944440)) 





The Hotels, Limited 
(Imperial Hotel and Villa Patronized by the Imperial 


. meaeapore ong {a Household and Foreign 


The First Class Hotels Embassies: : : : :; 


of the Capital : : : : 





CARL FLAG, 


(ieneral Manager 





TOKYO, JAPAN 


Jeotereseeceeeeeceseetceeses’ 
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F.Av0.L008 C2 
> Shanghai 


IS THE PAINT OF THE FUTURE 


*F i Out and Indoor Work of Every Hind J 


RAILROADS 
TRAMWAYS 
BARRACKS 
RESIDENCES 
SCHOOLS 
YACHTS 
STEAMSHIP 
COMPANIES 
HOSPITALS 
HOTELS 
BUILDINGS 
FACTORIES 








NEW and perfected Veluvine paint superseding Varnish, with remarkable spread- 
ing, elastic and weather resisting propefties. One coat equals two coats of 
common paint and one of varnish. Sanitary. Washable. Will not crack. Will 


not peel. Will not blister. Will not fade. Twelve months’ guarantee given by the 
manufacturer. Saves Time, saves Labour, saves Varnish, saves Money. 


ONE GALLON PROPERLY APPLIED WILL COVER ABOUT 90 SQUARE YARDS 


Veluvine paint spreads like best wearing body Varnish, and dries slowly in the same 
way, but is far more elastic, and therefore does not crack, as even the best Varnishes 
will. WVeluvine paint is not an enamel, and should not be compared with enamels for 
price. It is much more economical, more durable and covers more surface. Veluvine 
paint is the only satisfactory paint for Galvanised Iron and Galvanised Steel. 

Any colour not included can be matched. Special quotation on application with sample 
of exact tint required. 


Prices Quoted on Application 


Genera! Agents for CHINA, JAPAN, SIAM AND THE PHILIPPINES 


F. A. VANDER LOO & CO. 


2 JinKee Road * Shanghai, China @ Telephone 2530 | 














SHANGHAI 
HONGKONG 
CANTON 
HANKOW 





LCH 


Cable Address: 









ELECTRIC POWER STATION WITH 3,400 HP. KOERTING’S GAS ENGINES 
SUCTION GAS PLANTS UP TO 500 HP. FOR ALL FUELS 


Waterworks 
Designing and Construction. 
Pumps—Pipes. 
Carl Francke, Bremen. 


Watermeters. Wet running 

Dry running and Woltmann 
System. 

Breblauer Metaligieperet, 


Breslau. 
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ICE-MAKING AND REFRIGERATING PLANTS 


from the smallest to the largest capacities. Small Ice-making and Refri- 
gerating Plants for Hotels, Hospitals, Private Houses ‘‘System 
Ziegier.’’ Safe—Reliable—Simple. 
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BREMEN 
TIENTSIN 
ICHANG 
Sc gemcss 


<3 


MELCHERS. 


General Agents for: 
High Speed Steam Engines ‘Roland’ 
Steam Turbines System “Zoelly” 
Ship machinery, as Winches, Pumps, Engines 
Norddeutsche Maschinen & Armaturen eon ik 
G. m. b. H. Bremen 


Diesel Motors, Gas Engines, Suction Gas Plants 
Koerting’s Injectors, Ejectors, Heating Plants 
_ Gebr. Koerting, A. G. Koertingsdorf| Hannover 
Watertube Boilers, System Garbe, Marine Boilers 
Duerr & Co., Ratingen 
Dredgers for Harbour and River Work, Barges 
Steam Tugs, Gold Dredgérs, Hoppers 
Werf Conrad, Haarlem 
Marine Motors “Kromhout,’? Motor Boats 
Gebr. Goedkoop, Amsterdam 
Slow Speed Steam Engines, Condensing Plants 
Maschinenbau Anstait A. G. Goerlitz— 
Electrical Fittings, “Bergmann” Tubes, Meters 
Bergmann. Electricitaeis Werke, A. G. Berlin 
Electric Cables & Wires, Telephone & Telegraph 
Wires 
Dr. Cassterer, Charlottenburg 
Electric Fans, Small Motors, X Ray Apparatus 
Dr. Max Levy, Berlin 
Telephones, Cental Stations, Bells 
Telephonfabrik vorm. F. Berliner, Hannover 
Textile Machinery, Bleaching & Dyeing 
Finishing & Printing Plants for Cotton, Linen, Wool 
Fr. Gebauer, Berlin 
Ice-making & Refrigerating Plants, Centrifugal. 
Leopold Ziegler, Berlin 
Wood-working Machinery, Tezchert & Sohn 
Electric Cranes, Differential Blocks 
Eduard Weiler, Berlin 


‘Atlas’? Cranes, 


Steel Constructions, Steel Bridges, etc. 
Louis Eilers, Hannover 
Watermeters, Woltmann Meters 
Bresslauer Metallgiesserei, Breslau 
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WESTINGHOUSE 
AIR BRAKE 


es 
FOR OVER 30 YEARS THE STANDARD AIR BRAKE OF 
THE RAILWAY WORLD 


















THE 33%" IMPROVED WESTINGHOUSE TRIPLE VALVE: SIMPLE 
IN CONSTRUCTION AND ESPECIALLY DESIGNED TO MEET 
THE REQUIREMENTS OF FAR EASTERN RAILWAYS 


MANUFACTURED AND FURNISHED SOLELY BY 


The Westinghouse Brake Co., Ltd, London “Qi 


Pa... eee ee JARDINE, MATHESON & CO., Ltd., Sole Agents for China onsrivemaiaeiicden 
TRIPLE VALVE (3}”) TRIPLE VALVE (34") 
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SCHUCHARDT & SCHUTTE 


BERLIN LONDON NEW YORK 










J. G. WHITE PANY, Inc. 





ENGINEERS 
CONTRACTORS 
MANAGERS 






Developers of Properties and ofS 





Natural Resources 






43 EXCHANGE PLACE, NEW YORK, N.Y. 
Alaska Commercial Bldg., San Francisco, Cal. 
First National Bank Bidg., Chicago, Hl. 





ABSOLUTELY RIGID 
NO BREAKAGE NO WARPING, 








FULL ASSORTMENT OF SIZES CARRIED IN STOCK BY: 






London Correspondents: 


J. G. WHITE & COMPANY, Ltd. 


9 CLOAK LANE, E. C. 


TAKATA & CO., TOKYO 
"’SHAXKGHAI MACHINE CO., SHANGHAI AND HANKOW, 
GERMANN & CO., MANILA. 
HOWARTH ERSKINE & CO., LTD., BANGKOK. 
MAINTZ 4 CO., BATAVIA AND SORRABAYA. 
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Operating Coast and River Steamships 
Between Shanghai and all the Principal Ports of China 





SHANGHAI | AMOY NANKING ICHANG 
CHEFOO SWATOW WUHU , CHANGSHA 
TIENTSIN HONGKONG KIUKIANG NANCHANG 
NEWCHWANG CANTON HANKOW HANGCHOW 





FOOCHOW CHINKIANG SHAS! SOOCHOW, ETC. 


2 
a 





VIEW OF LOWER HONGEEW WHARVES 


perating the Most Extensive and Econom 
of Wharves and Warehouses in Shanghai. 
HongKew, Central, Eastern, and YangKhadoo Wharves 
Possess Every Facility for QuicK and Economical Dispatch. | 


GOODS FROM ANY PART OF THE WORLD MAY BE CONSIGNED TO OUR BONDED WAREHOUSES, AND WILL BE 
DISCHARGED AND STORED AT LOWEST RATES, SUBJECT TO DELIVERY AT ANY TIME TO AUTHORIZED PARTIES 
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Agents for 
Burrell, Chas. & Sons 
Bretts Patent Lifter Co., Ltd. 
Boby, Robt., Ltd. 
Bayliss, Jones & Bayliss, Ltd. 
Buckton, Joshua & Co., Ltd. 
Barnet & Poster 
Byers, W. L., & Co. 
Bullinaut & Co., Ltd. 
Blackstone & Co., Ltd. 


Cole, Morehent & Morley, Ltd. 


Canning, W. & Co., Ltd. 
Forest City Electric Co. 
Fielding & Platt, Ltd. 
Glacier Antifriction Metal Co. 
Gresham & Craven, Ltd. 
Hunt, R. & Co., Ltd. 
Heinke, C. E. & Co. 
Hattersley, Geo. & Sons, Ltd. 
Halden, J. & Co., Ltd. 
Knowles & Wallaston 





ANGHAI AND DAIREN- 





ACTORS AND MACHINERY AGENTS 





DIRECT CONNECTED GENERATING SETS 


a 





Agents for 
Klinger, Red. & Co. 
Laurence Scott & Co., Ltd. 
Lang, John, & Sons. 

Lacy, Hulbert & Co., Ltd. 
Mumford, A. Y. & Co. 
Paterson Eng. Co. 

Phoenix Eng. Co., Ltd. 
Pulsometer Eng. Co., Ltd. 
Parkinson, J. & Son, Ltd. 
Penrose, A. W. & Co. 

Rees Roturbo Co. 

Ruston Procton & Co., Ltd. 
Russell & Co., Ltd. 

Roxley & Farmer, Ltd. 
Sprinklen Co., Ltd. 
Tinkers Ltd. 

Willans & Robinson, Ltd. 
Wiseman Alf. & Co. 
Vacuum Brake Co., Ltd. 


| Railway and Electrical Equipment. Machine 
Tools. /[lills and Factories. Engineering } 
Specialities and [Machinery of all classes. ] 


S 


QUOTATIONS SUBMITTED FOR ALL REQUIREMENTS 
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CABLE ADDRESS: 
““BRIMAL”’ 
SHANGHAI 





EE 
. 


CODES: 


A. B.C. STH ED. 
ENGINEERING 
2ND EDITION 

WESTERN UNION 
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BRIGHTEN, Matcoum & 0., LTD. 





ENGINEERS AND CONTRACTORS 
SOLE AGENTS IN CHINA FOR 


Callender’s Cable & Construction Co., Ltd. 
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8 KIUKIANG 
ROAD 
SHANGHAI 


ee 


TELEPHONE 
NO. 2794 





1D. 








as MANUFACTURERS OF ALL CLASSES OF ELECTRIC CABLE «B® 


- 


SPECIFICATIONS DRAWN UP 
AND ESTIMATES GIVEN FOR 
ALL CLASSES OF ENGINEERING 
WORK <-t- -f- -t- <i - + ete 
SPECIALISTS IN ELECTRIC 
LIGHT AND POWER PLANTS, 
LIGHT ELECTRIC RAILWAYS 
AND TRAMWAYSAND ELECTRIC 
LIFTS -% -i- -t- -te ste +l =i 


Soie Agents 

FERRANTI, Ltd., Electric Meters & 
Switch Gear. 

RHODES MOTORS, Ltd., Electric Dy- 
namos & Motors. 

CRYSELCO, Ltd., Carbon & Metallic 
Filament Lamps. 

PETER BROTHERHOOD, Ltd., High 
Speed Egines. 


ri = 





LAYING CALLENDER MAINS, EDINBURGH 


TENDERS SUBMITTED FOR 
STEAM RAILWAY MACHINERY 
AND PLANT -:- - er -i + -% 
LOCOMOTIVES, RAILS, SLEEP- 
ERS -t- «f+ -f- ele fe te ete <te 
PASSENGER AND FREIGHT 
CARS, ETC, -t- -1- -r- -te ete +t 
MACHINE TOOLS OF ALL 
DESCRIPTIONS -:- -t- er +t 


me 


Se 


Sole Agents 


J. W. BROOK & CO., Ltd., Motor Cars 
and Boats. 


MELDRUM BROS., Autonratic Stokers 
BECKFLAME LAMP CO., Ltd., Arc 
Lamps. 


HAYWARD. TYLER A., Ltd., Hy- 
draulic Machinery. 





Torpedo Boats, Destroyers, Yachts Launches, Tow-Boals and “Auto Boats: 


BUILDERS OF STEEL OR WOODEN CRAFT FOR ANY CLASS OF SERVICE 





TORPEDO BOAT “‘BAILEY,’’ THE FASTEST VESSEL IN THE UNITED STATES NAVY—205 FEET OVER ALL; 19 FOOT BEAM; 
6 FOOT DRAUGHT; 235 TUNS DISPLACEMENT; E. P. 5600; SPEED 30 KNOTS—BUILT BY THE GAS ENGINE & POWER CO. 


OUR 


“SPEEDWAY’’ LAUNCHES HOLD THE RECORD FOR 


AND CHARLES L. SEABURY & CO. -- (CONSOLIDATED). 


SPEED AND ENDURANCE—RECORD BREAKING 


LAUNCHES:—ARGO, ARTFUL, THERE-SHE-GOES, ZIPALONG, JAPANSKY, WINNINISH, COLONIA, QUEEN, SKEETER 
HIGH SPEED TRIPLE EXPANSION ENGINES ARE OUR SPECIALTY 
WE HAVE BUILT THE U. S. TORPEDO BOATS “BAILEY?” “WILKES” AND “STEWART,” 3] KNOTS, 
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CHINA’S FOREIGN OFFICE 


In the absence of anything like the semblance 
of a government as understood by Western 
minds, considerable interest and importance 
attaches to those individuals who’ represent 
the supreme power of the Chinese Empire in 
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very few, have satisfied the foreign standard of 
greatness. It is true that the number of China’s 
sons; who have directed diplomatic intercourse 
with foreign powers is comparatively few, and 
from these only three or four names stand out 
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ideals, although for a certain type of state craft, 
in which intrigue, procrastination, obstruction 
and playing one power against another form 
the chief characteristic, they are past. masters 
of the art, and have nothing to learn from the 
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CHINA’S STATE DEPARTMENT. THE NEW WAIWUPU BUILDING AT PEKIN 
C. D. Jamxuson, C. E., Architect and Engineer 


its dealings with foreign countries. Many have 
climbed the ladder of Chinese official life to the 
top rung of success, and from the Chinese point 
of view may be considered ds really great and 
good men deserving of all the honors their 
countrymen can bestow upon them, but few, 


with any prominence, The strength of a coun- 
try may be gauged by the character and great- 
ness of its chief statesmen, and especially by 
the one in charge of its foreign relations, China 
does not present many names of distinction in 
the paths of diplomacy as judged by foreign 


West. How far this trait is inherent in their 
nature, or adopted as the safest method owing 
to the weakness of the country, is a point which 
history will decide. The next ten years may be 
considered as the most crucial period of China’s 

(Continued to page 500) oes 
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THE FAR EASTERN REVIEW 


THE AMERICAN MINISTER TO CHINA 

Probably the most difficult appcintment 
President Taft has been called upon to fill is 
the post of Minister to China. Not that there 
were lacking many capable aspirants; nearly 
every one with any experience in the Orient 
felt himself fully competent to undertake the 
mission, and in the light of past relations with 
China, most any party politician would have 
filled the requirements. But times have chan- 


_ ged, and with the opening of the Taft adminis- 


tration, a new and greater importance is justly 
attached to this far off post. Although the 
ambassadorships to the great European capitals 
rank first in the diplomatic list; the Legation 
at Peking takes precedence in real importance 
and calls for the highest order of actual work. 
American relations with Europe are firmly 
established and do not require a high order of 
constructive statesmanship to maintain the 
friendly status of affairs. But in China momen- 
tous questions bearing on the future of American 
trade and prestige have arisen and, if permitted 
to drift along without judicious and careful 
treatment, will bring about a crisis in our affairs. 
Already forces are at work undermining Amer- 
ica’s amicable relations with Japan, based on the 
latter’s policy in Manchuria, and a campaign 
is and has been carried on to create and foster 
an unfriendly public opinion in America towards 
Japan. There are some delicate points of 
difference to be amicably adjusted before the 
situation is finally cleared, and these “3 have 
their origin in China and center at Peking? 
The sharp, often hasty and unfounded criticisms 
directed against Russia and Japan in Manchuria, 
based on incomplete or prejudiced information, 
have profoundly stirred American opinion, and 
the new Minister to China will in a sense be the 
American diplomatic representative to the three 
Powers, and his course will be followed with 
great interest by all the Chancelleries of Europe. 
America’s future policy in China will be largely 
moulded and controlled by the reports and 
recommendations of the new Minister. Con- 
trary to ideas entertained end voiced in some 
circles, his mission is not a sordid commercial 
one, to open the way for the investment of 
American millions in Chinese concessions, and 
subordinate the office of the diplomat to that 
of a commercial ‘drummer. America has not 
reached that stage where it is imperative that 
her surplus millions find a field for investment 
in foreign countries. His mission is of a higher 
order. William James Calhoun, who will soon 
arrive in China as America’s representative, 
comes On a mission of peace; he comes to exer- 
cise those faculties which have already won for 
him great distinction and honor in his own 


country, | 


Once before Mr. Calhoun was called upon by 
a former President to proceed to Cuba, at a 
time when great issues hung in the balance, 
Reports from Cuba about the cruelty of the 
Spanish Government filled the newspapers. 
Although only three American correspondents 
succeeded in entering the interior and joining 
the Cuban army, enabling them to write truth- 
fully on the situation, their authentic reports 
were overshadowed by the great mass of deli- 
berate prevarications furnished the press by 
Cuban sympathizers. One of the three Amer- 
ican correspondents who participated in the 
heaviest fighting of the war and travelled the Is- 
land from end to end with the insurgent army is 
now the proprietor of the FAR EASTERN REVIEW. 
And he alone, of all the American correspondents 
in Cuba, warned his countrymen, through the 
columns of the New York Herald, of the un- 
tenable position the United States was being 
drawn into through the wilful misrepresentation 
carried on by the enemies of Spain. At that 
time occurred the death of Dr. Ruiz, a naturalized 
American citizen who was imprisoned in the 
Guanabacao jail and so severely treated that 
death resulted.- His alleged murder by the 
Spanish authoritiés was to be made an issue 
between the two governments. Consul General] 


lee iendered his resignation to take effect if 


the Government did not back him up with a 
man-of-war in the harbor of Havana. War 
talk was freely indulged in America. President 
McKinley, feeling that the reports were highly 
coloured, wanted the exact facts, and he wanted 
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them from only a cool headed, far seeing, careful 
investigator of trained judicial temperament. 
Mr. Calhoun was the man selected by President 
McKinley to investigate conditions in Cuba 
and determine the policy of the Government. 
While circunistantial evidence was strong against 
Spain, no sufficient proof could be found on 
which to base a decided stand. Mr. Calhoun’s 
investigation of affairs fully confirmed the 
articles of the Herald correspondent as to actual 
conditions, and he reported, on his return from 
avana, that it was impossible to arrive at any 
direct conclusion owing to the difficulty of 
distinguishing the truth from the many im- 
probable stories circulated by the Cubans. 
Mr. Calhoun’s report made a deep impression, 
as he was the first impartial judicial investigator 
who criticized Spaniards and Cubans alike, 
and had it not been for the blowing up of the 
Battleship Maine, his recommendations would 
have prevailed and a war with Spain averted, 
But so great was his influence with President 
McKinley that throughout the crisis, and sub- 
sequent period of the war, he remained in Wash- 
ington at the President’s side in an advisory 
capacity. Mr. Calhoun was afterwards appoint- 
ed an Inter-State Commerce Commissioner, 
which he resigned after about eighteen months’ 
service. 

In 1905, President Roosevelt was compelled 
to take action in the matter of Venezuela, where 
President Castro was carrying things with a 
high hand, and the interests of several great 
Powers were being trampled on to the extent 
that an infraction of the Munroe Doctrine ap- 
peared inevitable. And again, when vital 
questions were to be settled, President Roosevelt 
called to his aid the most level-headed and 
practical man he could find, and again Mr. 
Calhoun was sent on a mission of investigation 
to shape the attitude of the Government. 

Such is the man who is once more honored 
by President Taft to carry to China and the 
nations interested in the Far East the message 
of America. Once again portentous questions 
are to be investigated and disposed of, and 
Mr. Calhoun’s record fully qualifies him for the 
delicate task, and his countrymen will again 
accept and be guided by his recommendations, 

The new American Minister has the reputa- 
tion of having very little to say, except when 
occasion demands vigorous speech. Americans 
may congratulate themselves that the President 
has selected such a man to fill the difficult post 
at Peking, and we feel confident other nationals 
in the Far East will also share this feeling in 
view of the many questions which have arisen 
requiring the utmost tact and diplomacy in 
their handling. 





THE RUBBER BOOM 

A comparison of present quotations on rubber 
shares with those of a year ago reveals an as- 
tounding advance in prices, and the healthy 
upward trend of the market would seem to 
indicate that the end is not yet, notwithstanding 
manly warnings from the more pessimistic 
that all this boom is an artificial movement 
bound to result in disaster to the unsophis- 
ticated. The pessimist predicts overproduc- 
tion, a possible artificial substitute, destruc- 
tion of rubber areas by pest and disease and all 
forms of disaster. The optimist declares that 
while any large increase in production might 
reduce the price, it would establish the product 
as a staple commodity, increase the use of 
rubber, and maintain a reasonable price suffi- 
cient to assure a fair profit with a firm market. 

There are not a few who declare that only 


the panic in the United States prevented an 


earlier advance in prices and that the 
demand is increasing more rapidly than the 
supply. Indeed it would seem that, for at least 
five or six years, it will be impossible to main- 
tain a supply to keep anywhere near meeting 
the demand. Many new companies are being 
floated and old companies of a few years stand- 
ing are joining the ranks of the producing com- 
panies, but up to the present time there seems 
little prospect of a change in the upward tend- 
ency of the share market. 

In comparing Messrs. Fraser & Co.’s Circular 
of April 2nd, 1910, with that of the correspond- 
ing date, 1909, we find 71 companies listed with 
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an aggregate capitalization of £5,556,000 ster- 
ling and $9,425,000 Straits Cur., while in 19009, 
on the same date, there were only 39 companies 
listed with a capitalization jof £2,291,000 ster- 
ling, and $1,800,c00 Straits Currency 


A comparison of the closing quotations of 
old company shares on these two dates is pleas- 
ant occupation for the rubber pioneers of 
Malaysia. For instance, we find a $10 share of 
the Balgownie Rubber Estate, Ltd., quoted at 
26.75 in April, 1909, and on April 2nd, 1910, 
the closing quotation was $270. This com- 
pany was formed in 1905. 


Other remarkable advances are those of the 
$100 shares of the Singapore & Johore Rubber 
Co., Ltd., during the twelve months referred 
to from $:20 to $1,200; Malacca Rubber Planta- 
tion Co., Ltd., 41 shares, from £1 135. to £17 
os.; the Kuala Lumpur Rubber Co., Ltd., £1 
shares, from £1 13s. 6d. to £12 15s. There are 
many more instances of remarkable advance in 
prices and there is not an instance of a going 
company lacking attention in the share market. 
Even the 1910 companies are receiving the 
benefit of the upward trend. Some of them 
have been organized to take over developed 
and partly developed plantations, but already 
their shares are away above par. The Bukit 
Rubber Estates Ltd., $10 shares, were quoted 
at $23.50, and the Changkat Serdang Estates, 
Ltd., $10 shares at $26. 


The London Times furnishes some statistics 
in a review of the rubber prospects and draws 
some interesting conclusions. We quote: 


“It appears that the production of planta- 
tion rubber in 1912 will amount to about 23,- 
733,000 Ibs., equal to about 10,000 tons, and 
in 1914 to 47,963,000 Ibs., or about 21,000 tons. 
Roughly, the world’s production in 1909 amount- 
ed to 70,000 tons, of which Brazil contributed 
40,000, plantation Owners 4,000, and the rest 
of the world 26,000. Now, assuming that the 
Brazilian production in 1914 remains in the 
neighborhood of 40,000 tons, that the produc- 
tion of indigenous rubber-yielding trees in other 
parts of the world is maintained at 26,000 téns, 
and that the output of plantation companies 
reaches 21,000 tons f/us a total of 6,300 tons, or 
30 per cent., representing the output of the 
rupee companies and private producers, a 
total of 93,300 tons is reached. It is just possi- 
ble, however, that the basis of calculation of the 
production of plantation rubber may have 
been rather too high to make adequate allow- 
ance for ‘resting’ the trees, and for trees 
damaged or otherwise ‘put out of action.’ 
Allowing, therefore, 20 per cent. under this 
heading, or 5,460 toms, an aggregate production 
in 1914 of 87,840 tons is obtained. This esti- 
mate is, of course, merely approximate, but it 
may serve to indicate in a general but reason- 
able way the course the rubber market is per- 
haps hkely to pursue. 


“The question which investors would like 
very much to have answered relates to the 
state of the demand in r914. The recent 
marked increase in the call for rubber is largely 
due to the rapid development of the motor 
industries, Another factor 1s the increasing 
demand by electrical undertakings. A trust- 
worthy authority has estimated that a further 
20 per cent. of the supplies last year could ‘have 
been absorbed had they been availabie. A 
further important consideration to be remem- 
bored is the quantity of re-manufactured rubber 
which is now used. One estimate places the 
amount of this reclaimed rubber produced last 
year as equal to the total supply of the new 
product—namely, 70,000 tons. If the price of 
rubber should fall below the level at which the 
remanufactured article can be produced profit- 
ably, it will be seen readily that the demand 
for new material would expand at once, so that 
the plantation product which can be produced 
at a less cost than the wild variety can be gather- 
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ed and at the same time commands a higher 
price, is not likely to come through the ordeal 
of lower prices so very badly.” 

The Standard, in an optimistic vein, says: 

“With regard to the present price of rubber, 
opinions prevail in some quarters that it is 
inflated. These opinions are wrong, On the 
contrary, there is every likelihood that the price 
will be further raised owing to the continuously 
increasing demand for the product, and this 
contention is borne out by the fact that many 
prominent manufacturers have contracted for 
supplies—in some cases to the end of 1912— 
at prices ranging from 6s. to 8s. per pound. 
That their shrewdness is based upon actual 
knowledge is hardly a matter for doubt, as the 
consumption of rubber at the present time is, 
perhaps, greater than the output.” 

In a report on the rubber industry in the 
Malay Peninsula covering the first ten months 
of the year, 1909, Consul General James T. 
DuBois writes: 

“To show what abnormal conditions prevail 


. in the rubber market, if may be mentioned that 


not only the fictation of new companies. is 
frequent, but the stocks of old companies have 
risen at an astonishing rate, the market value 
being enormously above the par value of the 
stock. For example, one company capitalized 
at $s0u,000, according to the present stock sales, 
is worth $4,445,000. Another company with 
a capital stock of $4,000,000 is multiplied by 
the stock Sales to $16,000,000; while still another, 
capitalized at $750,000, is according to present 
sales, valued at $5,000,000, In no instance are 


the rubber trees upon the plantations of these 
companies equal to the stock values on the 
market, and yet good dividends will be paid this 
year on all the companies referred to. 


‘The future of rubber planting seems assured 
for the next five toeight years. The real danger 
during this period will be rubber substitute, 
insect pest or disease, After this period over- 
production may play an important role in the 
rubber industry. The amount exported from 
the peninsula during the first ten months of 
1909 was 4,831,823 pounds, an increase over 
the same period of 1908 of 2,385,771 pounds 
or nearly 100 per cent.” 


At seven shillings a pound, the average price 
in 1911 contracts, the average net profit 
pound would be at least six shillings. It is 
gathered from a review of various authorities 
that the cost per tree of rubber bearing plants 
does not exceed two shillings, and as each tree 
is expected to produce two pounds of rubber, 
the cost of one pound would be one shilling- 
The profit therefore on investment based on 
these figures is approximately 600 per cent. 
The cost of production might be doubled and the 
market price cut right in two and still] the in- 
vestor would reap a profit af 75 per cent. The 
price might even drop lower until a profit of 
20% on capital would be the limit and yet 
the investment would prove attractive. The 
prospect of such a radical drop in prices within 
the next decade is not to be expected. Even 
the high quotations for rubber shares seem 
consistent with enormous profits in sight for 
the next few years and would even stand ayn 
advance at the present writing, 
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political existence, and many questions broad- 
ening into issues of great import will arise to 
tax the strength of her strongest statesmen. 
Ten years from now the question as to whether 
China is to preserve her political entity will be 
settled one way or the other and from now on 
the characters and actions of her leading men 
will be closely scrutinized under the search 
light of publicity. China labors under the 
disadvantage of having only one set of officials 
to direct her affairs. Instead of political parties 
to which the Throne can turn as a remedy for 
the misgovernment of incapable officials, the 
only alternative is to shift them around from 
post to post, now degrading some and elevating 
others. Once in official life, above the rank 
of Taotai, there is no rest for the official, except 
the period of mourning or retirement, and this 
latter is sometimes more difficult to secure 
than the original appointment. As the official 
passes through the various grades of Judge 
Treasurer, Governor and Viceroy to the higher 
executive posts of Presidents of the Boards 
or seats in the Grand Secretariat or Grand Coun. 
cil at Peking, their provincial experience is 
soinvaluable that retirement is rarely permitted 
until death finally claims them at their post, 
Many are degraded or dismissed on various 
good or trivial charges, but as long as the official 
fills his post with honor, and contributes his 
regular quota to the maintenance of the system 
he is solid for life. So it is that at present 
the directing forces behind the government 
at Peking are all men well past sixty, who should 
long ago have retired from active life and made 
room tor younger blood. But this cannot last 


indefinitely; the older men must soon be gather- 
ed unto their fathers, and the younger and 
more progressive element will take over the 
reins of government. Whether they will come 
into their own in time to save the country, is 
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a question which cannot be answered yet, as 
the Regent shows no sign of permitting his 
venerable councillors to retire, although many 
have Tepeatedly prayed for this relief. While 
considerable interest attaches to the members 
of the Grand Council and the Presidents of the 
Metropolitan Boards, it is to the Board of For- 
eign Affairs, or the Waiwupu, that the foreigner 
has focussed his attention. 

Hampered in their actions by the knowledge 
that their country is as yet too weak to enforce 
its rightful sovereignty, the position of the For- 
eign Ministers is by no means an €asy one. 
On one side foreigners demand the develop- 
ment of the Empire, and sugar-coated proposals 
cloaking covert designs on the sovereignty of the 
state have to be carefully scanned, and on the 
other with the intense antagonism of the native 
gentry to granting further concessions, the path 
of the Chinese diplomat is not an easy one, or 
his position a sinecure. 

The Chinese Foreign Office dates back to 
January 1861, when an Imperial Decree author- 
ized the creation of the Tsung-li Ko Kno Shih 
lou Yamen, or Yamen of Foreign Affairs, for 
the express purpose of having some fixed chan. 
nels through which relations with the foreigner 
could be negotiated. The first president of 
this body was the celebrated Prince Kung, a 
brother of the reigning Emperor Hsien-Fang, 
and with him were two associates of high rank. 
The following year the membership was increas- 
ed to seven and by 1869 to ten, the members 
consisting of Presidents and Vice-Presidents 
of the various Boards and a majority of the 
members of the Grand Council. The member- 
ship was subsequently again increased to eleven 
and then reduced to eight. For over thirty 
years after its organization the Yamen was not 
recognized by the official Red Book, or record 
of state departments. 

By the terms of the Peace Protocol of rgo!, 
the old Tsungli Yamen was abolished and a 
new Ministry of Foreign Affairs, ranking above 
all other Boards and called the Waiwupu, was 
established. The new Ministry was headed 
by the Prince of Ching, who had been the senior 
member of the old Yamen, and who is still the 
nominal head of the board, although the actual 
work is carried on by two assistant Presidents 
and two Vice-Presidents. Following the rule 
laid down by the previous rulers, the leading 
statesmen in the Grand Council and most im- 
portant ministry is a member of the Imperial 
clan, and for many years now Prince Ching 
has filled this important niche in the complex 
system known as the Chinese government. As 
the ranking official of the Empire by virtue of 
his position as head of the Waiwupu and his 
ceat in the Grand Council, and Presidency of the 
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| H. E. NA TUNG 
SECOND PRESIDENT OF THE WAIWUPU, GRAND SECRETARY, ETC. 


H. E. YANG-SHU 


COUNCILLOR OF THE WAIWUPU (FORMER MINISTER TO JAPAN) 


Board of War, Prince Ching is undoubtedly the 
most interesting figure in Chinese politics, 
and under any other government in the world 
he would be the strongest statesman of his 
country. But although he fills the most im- 
portant posts, it can hardly be stated that his 
abilities are on a par with his elevated positions. 

since Prince Ching has held the nominal 
Premiership of China, others lower in rank but 
of greater capacity and strength of character 





THE LATE TAI HUNG-TIZE 


GRAND COUNCILLOR, PRESIDENT OF THE BOARD 


OF LAWS, ETC. 
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His EXCELLENCY, LIANG TUNG-YEN 
JUNIOR PRESIDENT OF THE WAIWUPU 


have been the real rulers of the vast Empire. 
Li Hungchang during part of his official life 
was the predominant factor in directing the 
affairs of state, and after him the energetic 
Yuan Shi-kai gathered into his strong hands 
the reins of government, and controlled affairs 
while the Premier lived his life of ease within 
his palaces. Prince Ching has been severely cri- 
ticized for his lack of interest, or rather complete 
indifference, to the duties of his office, and is 
accused of being the most corrupt official of 
the Empire. The Times correspondent de- 
scribes him as “amiable but corrupt, and for a 
generation he has stood for all that is worst in 
Chinese officialdom. All stories tell of his 
rapacity, his greed, his unscrupulous sale of 
office, his indifference to the affairs of State. 
His wealth is enormous, yet no charitable action 
has ever been recorded in his favor. Every 
new minister in every office of emolument has 
to pay him toll.’ The Chinese themselves 
have gone further than The Ttmes corre- 
spondent, and only recently Censor Chiang 
Chun-lin denounced Prince Ching in the most 
scathing terms calling him an “old traitor” 
who in addition to finding fat jobs for his rela- 
tives and adopted relatives and friends recom- 
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mends worthless and corrupt persons for high 
offices. In fact the denunciation was so severe 
that the Prince Regent was forced to reprimand 
and afterwards degrade the censor for his temer- 
ity in attacking the methods of Prince Ching. 
But these charges, however, seem well ground- 
ed from circumstantial evidence, but they are 
not so much an indication of Prince Ching’s 
personal disregard for political ‘morality as 
proof of the workings of a system of which he 
is, by virtue of his position, the miain prop. 
There is no provision made in the expenses. of 
the government for the support of the many 
members of the Imperial Clan, who are too 
indolent or too ignorant to accept a working 
post, but who have to be provided for. Money 
is needed for their support, and some one who 
can be trusted must see to it that they are sup- 
plied with their quota of funds, and such a one 
must perforce be one of them, and in a strong 
position to assert his authority’ and force the 
officials to stand and deliver. No. Chinese 
official could be trusted with such a position, 
and while they can faithfully carry on the real 
labors of government, there must always be 
a strong representative of the Imperial Manchu 
Clan in superior authority to insure the collec- 
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tion of the sums exacted for official appoint- 
ment or promotions. All officials are appointed 
or dismissed by theGrand Council, and even the 
strongest Viceroy must keep in good graces 
with the leader of the Council or his tenure of 
office will not be of long duration. As long as 
he contributes liberally in cash, he is sure of 
his post and further honors. 


Censor Chiang Chun Lin, who was recently 
reprimanded and dismissed by the Regent for 
his attack on Prince Ching, in his scathing 
indictment gives the world a glimpse of the 
inner workings of the spoil system, by which 
immense fortunes are piled for the Boss, and 
maintain those “higher up”’ in luxury and ease. 

In .the impeachment, Chiang commences his 
argument from the political disturbance of 1goo, 
and points out the disloyal conduct of Yuan 
Shih Kai. He goes on to state how Prince 
Ching managed to place his coterie in impor- 
tant positions in the Central as well as in the 
Provincial Governments to make good the 
influence he lost through the fall of Yuan, and 
how thereby another element of corruption 
was introduced in the Court. He says he im- 
peached Prince Ching and his son no less than 
eight times during the reign of Emperor Kuan 
Hsu; he has repeated the attack on the Prince 
several times since the present sovereign ascend - 
ed the Throne, but all in vain. In accordance, 
therefore, with the Decree which commands 
the Censors to boldly speak out their views, 
because the fitness or otherwise of high officials 
would affect the administration to a great extent, 
he presents this memorial, impeaching the 
Prince, and requests the Throne to open the 
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His EXcKLLENCY, CHANG YING-TANG, MINISTER TO AMERICA 
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Governmental positions to all that are worthy, 
not restricting them to the followers of one 
person who is partial and dishonest. 


“The Governor of Kiangsu, Pao Fen, the 
Governor of Shenhsi, En Shou, and the Governor 
of Shantung, Sun Pao Chi, are relatives of Prince 
Ching; the Provincial Treasurer of Shanhsi, 
Chih Lin, is a nephew of the Prince by marriage; 
the Salt Comptroller of Chekiang, Heng Chi, 
is a person formerly employed at the Prince’s 
residence; the Viceroy of Chihli and the Com- 
missioner of Trade of North China, Chen Ket 
Lung, is a son-in-law of the Prince; Chu Lin, 
son of the Governor of Anhui, Chu Chia Peo, 
became the adopted son of Tsai Chen, son of the 
Prince, by making him valuable presents in the 
shape of sable skins and jewels; the President 
of the Board of Posts and Communications, 
Hsu Shih Chang, was placed in the position 
through the recommendation of Yuan Shih 
Kai; the Liangkiang Viceroy, Chang Jan Chun, 
and the Governor of Kianghsi, Ping Ju Kuei, 
belong to the coterie of the Prince being the 
relatives of Yuan Shih Kai. 

“The old knave usurps the position,”’says the 
memorial, ‘His partisans are given employ- 
ment in important posts. Good and _ loyal 
subjects not belonging to his coterie are rejected, 
their promotion being absolutely prevented. 
He is not a fit person to save the Empire from 
the present critical situation, and give assist- 
ance to national administration.’’ Thus it is 
clear that he pointed out the unworthiness of 
the Prince and expressed his belief that the 
existence of the Prince and son in the Central 
Government will prove a great obstacle to the 
development of a constitutional system.”’ 


Censor Chiang’s picture of the inner working 
of the situation may well have exasperated the 
venerable prince who is the real power in the 
land. If true, it corroborated what every- 
bedy suspected, and a public exposé only tends 
to uiflame the country against the Manchu 
aristocracy. Viewed in this light, the Regent 
would be compelled through motives of policy 
to discredit the story by censuring the censor; 
if false, the censor only received his just dessert. 
This would indicate that seven governors and 
a President of a Board and several other high 
officials having the control of funds were the 
direct patronage of Prince Ching, in addition 
to other, executives compelled to pay partial 
tribute to him by virtue of his position and 
influence, A Peking dispatch to a Shanghai 
Chinese paper sheds a little further light on 
the matter: 
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A PRINCE’S WEALTH. 


“A Peking dispatch to local vernacular paper 
says that a certain Prince (? Ching) is now 
considered to be the richest man in China. His 
property im northern provinces is estimated 
to aggregate 90,000,000 mow. The jewelry, 
curios and furniture in his establishment are 
valued at Taels 20,000,000 and he is said to 
possess a credit balance with the Hongkong 
and Shanghai, the German, the Russo-Chinese 
and other foreign Banks amounting to about 
Taels 13,000,000. Other sundry and minor 
deposits. are not included in this enormous 
amount.’’ 


If Prince Ching has accumulated this large 
fortune, it gives support to the accusations 
made by Censor Chiang, and also gives the 
outside world an idea of the vast amounts which 
have been passed on to those “higher up” 
for whom Prince Ching, by virtue of his posi- 
tion, must have been the collector of revenues. 
This valuation of Prince Ching’s wealth,lends 
color to the estimate of nearly $1,000,000,000, 
gold, as the amount of the Imperial treasure 
hoarded within the vaults of the palaces. 

If the point 1s accepted that Prince Ching, as 
the leader of the Imperial Clan, holds his various 
high offices to insure the smooth operation of 
the intricate system for collecting the tribute 
for their maintenance, it must be conceded that 
these affairs mustgnecessarily consume much 
of his time. ithe Tsmes correspondent 
charges him with rapaciousness, but other disin- 
terested authorities, who have come into con- 
tact with him, describe him as a highly educated. 
good-natured and kindly old aristocrat, with 
whom money is a matter of no importance. 
However, The Times correspondent is on firmer 
ground when he criticizes Prince Ching’s utter 
neglect of the high duties entrusted to his 
charge. 

“For years he has not visited the Waiwupu. 
He dwells in a sphere apart from his fellow- 
Ministers, and, in his private residence, reluc- 
tantly accords rare audiences to the represen- 
tatives-of the Great Powers. They are rare 
audiences indeed. For the discussion of foreign 
affairs he has granted one of the most powerful 
Foreign Ministers in Peking two audiences in 
three years. The average number of times that, 
as Preskient of the Foreign Office, he discusses 
foreign affairs with the foreign representatives 
is less than one interview per representative 
per annum, Age and decrepitude are the reasons 
given for his neglect of duty. His ageis seventy- 
two, -but, while this can be urged as an excuse 
for his neglect of office, it cannot be advanced 
as an excuse for his retention in office.” 


President Taft’s personal cablegram to The 
Regent last summer, however, seemed to awaken 
the Chinese authorities to a sense of their obli- 
gations, for it is reported that, following the 
receipt of this dispatch, the Regent hurriedly 
called the members of the Watwupu to the 
palace, and for some time afterwards there 
was a marked difference in the atmosphere of 
the Foreign Office. Prince Ching, after an 
absence from his official desk of many months, 
again made his.appearance. But he ts old and 
cannot be expected to retain his grip much 
longer. He is the last of the group of China’s 
strong men who have directed the affairs of the 
nation for the last decade, and while he may 
have taken only a small part in the active work 
of administration, there is little doubt but that 
his advice carried great weight with the fate 
Empress Dowager and still does with the Regent. 
Prince Ching is ready to retire, and, according 
to trustworthy reports, he has several times 
prayed the Regent to be released from his 
duties and permitted to end his days in rest 
and peace in the palace presented him by the 
late Empress Dowager. But there is none 
amongst the Imperial Princes of sufficient years 
and experience to take his place and represent 
Imperial interests in the two highest councils 
of the State. Prince Pu-lun has been named 
as his successor, and as no other Prince of the 
blood equals him in capability and accomplish- 
ments, it appears almost certain that he will 
be selected to wear the mantle of Prince Ching. 
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THE NANYANG EXHIBITION 


China’s First Great National Show 


The last incumbent of the Viceregal chair at 
Nanking, next to Yuan Shi-kai, was the most 
progressive official of the Empire, and under 
his rule many innovations were tried out. 
Among the jmany schemes devised by H. E. 
Tuan Fang to advance the interests lof his 
people, the idea of a great exhibition modelled 
on foreign lines took firm root, and the funds 
appropriated to carry it into execution This 
will be the first exposition in China, and although 
handicapped for sufficient funds to carry into 
execttion all the details, the show promises 
to be a revelation to visitors when it 1s declared 


open, 





H. E. TUANG FANG 
EX-VICEROY OF THE LIANG-KIANG PROVINCES, 
ORIGINATOR OF THE NANYANG EXPOSITION 


In response to a memorial from the Viceroy. 


to the Throne, the following edict was issued 
by the Regent and Grand Council: 
August 28. 

“The encouragement and stimulation of 
industries are important measures in enrich- 
ing and strengthening a country and we have 
on numerous occasions commanded the Vice- 
roys and Governors of the different provinces 
to take steps to attain that end with energy. 


- We have also delegated Commissioners to ex- 


hibitions in for2zign countries in order to increase 
commercial knowledge with a view*to improve- 
ment and competition. With the vast territory 
and innumerable products in Our Empire unless 
commodities are collected for exhibition and 
study, improvements in manufacture may be 
looked for in vain, 

“With reference to the joint report from the 
Ministry of Agriculture, Industry and Commerce 
on the means toforganize the NanyangiIndustrial 


Exhibition and the exemption of exhibits from 
duty, we find that the public in the Liang Kiang 
are in an advanced state of enlightenment and 
an Exhibition should be held to serve as 2 
model for other provinces. Chang Jen-chun, 
Viceroy of Liang Kiang and Superinterident of 


_ Trade for Southern ports is appoimted Presi- 


dent of the Exhibition, and Viceroys and Gov- 
ernors of all provinces are commanded to super- 
intend co-operative associations and matters 
in connexion with exhibits." 

“All exhibits should be severally exempted 
from duty and likin. When a date has been 
appointed for opening the exhibition the Min- 
istry of Agriculture, Industry and Commerce 
should apply to Us for the appointment of a high 





commissioner as Inspector-General formally 


to open the exhibition in order to make manifest 
Our hearty desire to encourage agriculture and 
commerce.”’ 

The Nanking treasury appropriated the sum 
of $1,500,000 Mexican, and guaranteed a similar 
amount to be subscribed by Chinese merchants. 
Brigadier General Chin Chee, of the new model 
army, who visited America as one’of the Chinese 
Commissioners to the World’s Fair at St. Louis 
in the suite of Prince Pu-lun, was appointed 
Director-General of the Exhibition Board, and 
he has several able assistants who have also 
visited some of the great fairs of America and 
Europe. The exposition will cover several 
acres, besides a one-mile race track. Scores of 
buildings are now going up and fifteen provinces 
have taken reservations. It will open May 19 
and jast six months. 


H. BH. CHANG YEN-CHUN 
VICEROY OF THE LIANG-KIANG 

Mr. George Mooser, the only foreigner con- 
nected with the board, was idaint Director — 
of Publicity and Amusements and furnishes 
the following advance information through 
the North China Datly News: 

“It is perhaps unfortunate that greater ac- 
com not been secured on the ex- 
tensive plain of Nanking, but the grounds have 
been hid an laid out with onl roads and 
with due consideration for the scenic effect 
obtained by leaving some of the natural growth, 
especially bamboo groves, as a background to 
the buildings. Seen to-day, the exhibition is 
still more than one month from the date of 
opening and much remains to be done in putting 


the grounds in order. Flower beds and paths 


have to be made, unattractive ponds of im- 
possible hues and malarial proclivities have to 
be converted into ornamental waters. But 
the main buildings are rapidly nearing com- 
pletion, and work is well in hand on the fifteen 
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pavilions now in course of erection by different 
provinces of the Empire. 

“From the plan of the Exhibition which we 
publish to-day an idea can be formed of the . 
general configuration and extent of the grounds. 





H. E. GENERAL CHIN CHI 


DIRECTOR GENERAL OF THE NANYANG EXHIBITION 


Roughly speaking the main part of the Exhibi- 
tion occupies a space 500 yards by 400 yards; 
but the pleasure grounds extend beyond, and 
a race course is promised in connexion with the 
‘undertaking with a circuit of one mile. As 
already stated the buildings have been suitably 
placed and no little pains have been spent on 
their individual architecture. With one ex- 
ception the chief buildings are single-storeyed, 
and for that reason they sacrifice some of the 
artistic merit that can be secured by larger 
erections of this nature. Moreover, if/ the ex- 





GEN. CHIN CHI 
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hibition is to be the success anticipated, there 
is likely to be considerable over-crowding at the 
busiest times of the day. 

“The widest possible range is to be covered by 
the exhibits, which will include all kinds of 
national produce and manufactures, Western 
gocds ‘and machinery, together with a multi- 
plicity of things connected with education, the 
liberal arts and relating to the various. philan- 
thropic enterprises of missions in China. A new 
road from the direction of the city leads to the 
main entrance of the Exhibition. On either 


side Chinese houses are springing up, while 


two large buildings, now almost finished, will 
be utilized as hotels for foreign visitors. An 
Ornamental arch of characteristic Chinese 
design stands in front of the main entrance, 
which is itself connected on either side with 
the Educational and Industrial Arts Build- 
ings. The main road branches off a_ short 
distance from the entrance to enclose an oval, 
in which are situated a clock tower of brick 
to be used for observation purposes; the Public 
Assembly Hall, in which lectures will be given 
throughout the eight months of the exhibition 
on topics of the time by Chinese scholars and 
foreigners; the Executive or Administration 
Building, and beyond, the most conspictious 
feature of the Exhibition, the Gallery of Fine 
Arts. 

“The foreign restaurant is just beyond the 
Fine Arts Buildings. On the left hand side are 
situated the buildings devoted to Agriculture, 
Foreign Exhibits, and Machinery and Trans- 
portation. On the opposite side are the Fish- 
eries, Porcelain, Foreign, Chinese, Japanese, and 
China Mutual Life Insurance Co.’s buildings. 
The buildings of the different provinces are 
scattered about the grounds, most of them 
almost ready for the reception of exhibits. The 
Race Course, wherein will be held pony and 
motor races, is situated at the farthest extrem- 
ity of the grounds. 

“In addition to the Assembly Hall already 
mentioned there is also being built,' just outside 
the exhibition enclosure, a great Provincial 
Assembly Hall, at the cost of $80,000 which 
will also be available for lectures by both Chinese 
and Western scholars. 

“Happily in Nanking there is a very friendly 
feeling between officials and missionaries— 
whose combined educational work has won 
the respect of the authorities; and, indeed, a 
friendly feeling between Chinese and foreigners 
generally. And as this exhibition is a fine 
opportunity for cultivating harmonious rela- 
tions between East and West, to the appre- 
ciation of the better points of each, a recog- 


nition of Western philanthropy and the ex- 
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Scale: 4060 feet to one inch. 
Letters read down from top left-hand corner, 


A Agriculture H Restaurant 
C Foreign exhibits 


D Machinery K Executive 


E Transportation i, Public Hall 
F Recreation grounds M Telephone 
G Industrial arts N Arts and education 


O Bazaar | V Poreclain exhibit 
4 Sigal tala W’ Provincial exhibit 
) Silk exhibit Esai. eee 

R Tea exhibit XxX Pisciculture 


S Chinese exhibits from foreign countries ¥ Hunan exhibit (?) ' 
T Military exhibit Z Chihli exhibit 
U Public hygiene AA Pleasure grounds 


The main entrance to the exhibition is in the south centre of the above mep; to the left of it arethe Nanking City Railway and main road respectively. The portions shaded with three dots 


bamboo, the other shaded portions represent mulberry and vegetable plantations; 


circles of three shaded lines indicate water, and the thick lines the main avenues through the grounds. 





represent 


506 


_— a, os = 4 


tension of Western commercial relations with 
China, a “Christian Committee” of leading 
missionaries has been formed to supervise 
the medical, philanthropic and educational 
exhibits, with plans—if help be forthcoming— 
to build social rooms, cloak-rooms, tea-rooms 
and the like for foreign guests and native Chris- 
tians, which, together with the cost of main- 
tenance, will entail an fexpenditure of about 
$5,000. As all this will react upon Western 
commercial interests, it is hoped by the promo- 
ters that the various Western exhibitors will 
readily assist in the matter, 





MAIN ENTRANCE 


“Side-shows are to be provided in what is 
known as the Midway, where professional amuse- 
ment caterers will hold sway. At a later date 
we shall be able to announce the special arrange- 
ments to be made by the Shanghai-Nanking 
Railway for visitors to the Exhibition. It is 
enough here to say that the trip on this excel- 
lently managed line adds not a little to the 
pleasure of a visit to Nanking. 


“For the design of the buildings Messrs. 
Atkinson and Dallas, of Shanghai, have been 
responsible, while the system of gardening has 
been ably carried out by Mr. N. C. Huang, who, 
with the Director General, H. E. Chin Chee, 
visited the American Exhibitions.” 

One feature will be aviation week, when 
machines of the world’s best models will be on 
exhibition and put to practical test. The prize 
will be the contract with the Chinese govern- 
ment, which has decided to be as well equipped 
as any other nation with these zephyr crafts, 
and it is expected that at least fifty machines 
will be ordered from the winner by H. E. Chin 
Chee, who is in correspondence with the most 
famous aviators in Europe and the United States. 


A superb exhibition of fine-point Irish and 
Venetian lace and unequalled rose point lace, 
and a great display of jade never before equalled 
in magnitude in any Oriental exposition, will 
be shown. All the processes of manufacture 
from huge blocks of jade to the tiniest carvings 
are being gathered by the exposition authorities. 


It is expected that the manufacturing and 
fine arts buildings, and the athletic and racing 
meets, will be of special interest to all foreigners. 
An electrical display, consisting in part of a 
tower with 10,000 lights, is planned. 

There will be ample accommodations for 
foreigners, and the length of the exposition, 
six months, is an attractive feature. The 
Shanghai and Nanking Railroad will run special 
trains direct without stops from Shanghai 
to Nanking, a distance of about 200 miles. 
At Nanking and near the exposition grounds 
two hotels are being put up, which will be 
managed by the Astor House and the Palace 
Hotel managements of Shanghai. 

A large number of foreign firms in Shanghai 
have taken space in the Building of Foreign 
Exhibits, Machinery Transportation and others, 
and later on when the buildings are completed 
and the exhibits in place, the Far EASTERN 
R&Eview will publish further illustrations and 
descriptions, 
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THE CHINA MERCHANTS’ STEAM NAVIGATION CO. 


THE NUCLEUS OF CHINA’S MERCHANT MARINE 


The plan of the Chinese government to organ- 
ize and build a new navy in the next few years 
directs attention to its existing merchant marine 
which is covered to a large extent by the steam- 


ers of the China Merchants’ Steam Navigation — 


Co. This organization is the largest and strong- 
est enterprise in China, and stands in intimate 
relationship to the Central Government, ‘in fact, 
although nominally a private stock company, 
it is in reality an official enterprise controlled 
by the Government, Like many other success- 
ful Chinese industrial undertakings, this com- 
pany was initiated by an enterprising’merchant 
who had a large experience with foreign com- 
mercial atid shipping business. Mr. Tong Kin- 
sing, one of the brightest sons of Canton, for 
a long time held the position as chief compradore 
to the great British firm of Jardine, Matheson 
& Co., and as such was probably the best known 
and esteemed merchant in China. The great 
coastwise and riverine shipping trade of the 
Empire was then monopolized by foreign bottoms, 
and although native junks carried their share of 
the cheapest cargo, the profits of the foreign 
steamers were large and the business most 
attractive. Mr. Tong saw the opening for a 
purely Chinese steamship enterprise, which 
would cater to and receive the support of his 
countrymen and have the added advantage of 
entering ports unopened to foreign bottoms. 
This was in 1875, and Mr. Tong, in company 
with Mr. Chu Yu-Chee, soon raised Tls. 1,000,000 
to capitalize this venture. 

Mr. Tong Kin-sing was appointed Managing 
Director of the mew company. Their first 
steamer was the old “Aden” purchased from 
the P. & O. Steam Navigation Company, and 
this was put on the Shanghai-Tientsin run. 
The relations between the new company and 
the officials were very cordial, and the Gov- 
ernment granted it the use of the transport 
Kong-chi for three years, and shortly after-- 
wards the steamers ‘“Fu-sing,” ‘‘Lue-yven”’ 
and “Yung-ching’ were added to the fleet. 
Mr. Tong had the controlling interest in the 
river steamers “Tung-ting’” and “Yung-ning,”’ 
and these were placed on the Yangtsze run 
between Shanghai and Hankow until they were 
superseded by the new steamers “‘Kiang Kwan” 
and ‘“‘Kiangyung”’ built expressly for this 
traffic. In 1875, the “‘Fengshun’” and ‘‘Pau- 
tah’’ were constructed, and for many years they 
were the best equipped and most comfortable 
steamers on the Shanghai-Chefoo-Tientsin run. 
Other steamers were added to the fleet in rapid 
succession, and on March 1, 1877, the company 
purchased the entire fleet of 17 vessels and the 
other property of the Shanghai Steam Naviga- 


tion Co. of which the old American firm of Russel] ° 


& Co. were the agents and managers. This 
transaction was effected with the sanction of the 
Imperial Government, under the patronage 
of Li Hung-Chang, then Viceroy of Chihli 
and Superintendent of Northern Trade. Of 
the steamers taken over from the American 
Company several weré condemned and broken 
up, and the others renovated and brought up to 
date. The success of the enterprise was assured 
from the start, and it is not to be wondered at 
that Mr. Tong found ample scope for the exer- 
cise of his business powers in other important 
ventures. In 1878, under his direction and ini- 
tiative, the Kaiping coal mines were first opened, 
and to his efforts a large measure of credit is 
due for the construction of the first railway 
in North China. Working in conjunction with 
the most powerful and wealthy viceroy of the 
Empire, Mr. Tong made great strides in intro- 
ducing foreign business methods in China. 
In fact he may rightly lay claim to the distinc- 
tion of being the first modern Captain of In- 
dustry in the Empire. When the Steamship 
Company was first organized about 75 per cent 
of the shares were held by Chinese merchants, 
but from time to time the wealthy officials 
bought up the stock until now they control as 
large an interest in the company as did the 
merchants formerly, and from this fact the under- 
taking, while preserving its commercial nature, 





H. E. SHENG HSUAN-HUAI 
(SHENG KUNG PAO) 


HEAD OF THE GREAT CHINESE SHIPPING 
ENTERPRISE, VICEH PRESIDENT OF THE BOARD 
OF POSTS AND COMMUNICATIONS 





has come to be considered as a purely govern- 
mental department under the direction of the 
Board of Posts and Communications. After 


‘the death of Tong Kin-sing, the Taotai of Chefoo, 


Sheng Hsuan-huai, acquired a large share in the 
control of the Company, and as he was elevated 
in official rank to the post of Customs Taotai of 
Tientsin, the mantle of Tong fell on his shoulders, 
and nearly all of the great development schemes 
in China of the last twenty years have been 
carried out under Sheng’s direction. Of Sheng 
it may be truthfully said that he compares 
more than favorably with some of the world’s 
greatest captains of jndustry. In Jaddition to 
having supreme control of the China Merchants’ 
Steam Navigatiori Company, he was the first 
Director of the Telegraph Administration, and 
then Director General of Railways. Under his 
administration of this post, the Pekin-Hankow, 
Canton-Hankow, Chengtai, Peinlo, and Shang- 
hai-Nanking railway loan agreements were 
signed and the roads built and placed in opera- 
tion. And under his management the great 
Hanyang fron and Steel Works, Tayeh fron 
Mines and Pinghsiang collieries and railway have 
been built up and brought into profitable opera- 
tion under one management. Many honors 
have been bestowed on him by his government, 
and, for a time, H. E. Sheng was undoubtedly 
the most influential official in the Empire. Up 
to the death of his father some four years ago, 
Sheng wielded absolute control over the largest 
industrial and railway enterprises of the empire, 
and to-day although in retirement his guiding 
hand is still felt in the management of their 
affairs On his retirement from the manage- 
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His EXCELLENCY TAOTAI CHUNG MUN YEW 
MANAGING DIRECTOR OF THE CHINA MERCHANTS’ STREAM NAVIGATION 
COMPANY AT SHANGHAI AND OF THE SHANGHAI-NANEING RAILWAY 
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ment of the China Merchants’ Steam Naviga- 
tion Company, his choice for a successor fell 
on one of the most progressive and enlightened 
men of the Empire, a graduate of Yale Uni- 
versity, and one with a high reputation for 
integrity and ability. Taotai Chung Mun Yew 
is a name well-known and admired by all foreign- 
ers and especially Americans, and the bearer 
of it holds a high place in the esteem of all who 
have come in contact with him since his first 
appearance at Yale in the early eighties. As 
coxswain ‘of the Yale eight, and secretary of the 
Chinese Legation at Washington for more than 





ten years, he has many friends now high in 
American public fife. Although essentially a 
diplomat whose high qualifications should be 
utilized by his government at this time when 
men of his calibre are scarce, his grasp of com- 
mercial affairs makes him in every sense a worthy 
successor to Sheng Kung-pao in the manage- 
ment of the huge official shipping enterprise. 
In addition to the responsibility of directing 
this great business, he is also the Managing 
Director of the Imperial Shanghai-Nanking 
Railway, where he represents the interests of 
his government, while leaving the practical 
supervision of operation to the foreign Generai 
Manager, Mr. A. U. Pope. Under the manage- 
ment of Taotai M. Y. Chung, the affairs of the 
China Merchants’ have prospered, and ambitious 
schemes are projected for the future develop- 
ment of the enterprise. Additional steamers 
have been added from time to time since the 
purchase of Russell & Co.’s fleet, and new lines 
opened until all the open ports in China are 
included in the service of the company. The 
service was for a time extended from the Chinese 
ports to include Singapore, Penang, Honolulu 
and San Francisco, besides sending a steamer 
on a trial trip to London. The fleet at present 
consists of 31 steamers with an aggregate of 
59,332 tons, and 39,700 horsepower. The 
company also owns a fleet of tugs and lighters 
at Tientsin and on the Yangtsze river. At 
a rough estimate their property is valued 
at about Tls. 25,000,000 of which Tls. 13,000,060 
is represented by wharves, godowns, offices, 
etc,, on land, and the balance as the value of 
thesteamers. The headquarters of the Company 
has always been in Shanghai, where they have 
one of the finest buildings facing the Bund. 
Other large and valuable properties are located 
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at Chingking, Ichang, Hankow, Kiukiang, 
Chinkiang, Wuhu, Nanking, Ningpo, Wenchow, 
Amoy, Swatow, Foochow, Hongkong, Canton, 
Chefoo, ‘Tientsin and Newchwang. Although 
the Company have had a very prosperous career, 
they suffered to some extent during the Boxer 
troubles, when their manager at Tientsin aban- 
doned the property and fled to save his life, 
turning the immense property over to Mr. Chas. 
Denby to protect for them, In the Far EAsr- 
ERN REvigw for March, 1909, there appeared 
the following remarks about Mr. Denby’s part 
in this episode, : 


THE NEW WAIWUPU BUILDING AT PEKING 


“One of the greatest enterprises in China that 
was threatened by the disorders of 1900 was 
the China Merchants’ Steam Neavtzation Com- 
pany, operating the largest fleet of Chinese 
owned steamers between Tientsin, Shanghai, 
Newchwang and other coast ports, and control- 
ling a number of large storage warehouses or 
godowns at Tientsin and Tongku at the mouth 
of the Haiho. During the first few days of the 
shelling of Tientsin by the Impcrial forts, and 
when it looked the blackest for the foreigners, 
the Director of this company placed all his 
ships, dweliings and warehouses in Mr. Denby’s 
hands and left him in absolute control of the 
property, while he himself attempted to es- 
cape to Shanghai to save his person. 

“One who knows China, and the magrfitude 
and importance of the enterprise concerned, 
will appreciate that the task which was thus 
thrust upon Mr. Denby by his Chinese friends 
was of no small proportions, and his selection for 
this trust wasin itself a high testimonial to his 
standing and integrity. The immense go- 
downs in Tientsin alone, several in number, 
were filled with hundreds of thousands of taels 
worth of grain and various merchandise, and 
in the condition of lawlessness 2 eheores | at the 
time, control of the property entrusted to his 
care was difficult. The Chinese godown keep- 
ers and guards deserted their posts; the soldiers 
of the Allied Powers bent on marauding and 
foraging had to be restrained, and there was 
always the constant danger of conflagration 
to check, | 

“For over two months Mr, Denby retained 
control and administration of this immense 
property, and, on the restoration of peace, 
turned it over to the foreign agent of the Com: 
pany designated to receivé it, Mr. Denby’s 
attitude and conduct of the business earned for 


him the good will not only of those locally 
interested in the enterprise, but of the Board 
of Directors at Shanghai, who cordially thanked 
him and liberally rewarded him for his services.”’ 
In an article published in the ‘“Twentieth 
Century Impressions of Shanghai,” it is, how- 
ever, stated that during the Boxer troubles the 
whole of their ‘abe abt at Tientsin was confis- 
cated by the Allied Powers, and it was only with 
the greatest difficulty, and by the exercise of n> 
little ingenuity, that their GeneralManager at 
that time—Mr. Middieton—was enabled to 
secure its restitution. For a period of noless 


than 25 years, terminating in 1907, Mr. Middle- 
ton, who had been formerly in the service of 
Russell & Co., carried on the duties of General 
Manager of the Company. This feature of 
retaining the services of experienced and reliable 
foreign managers of departments, and foreign 
officers to navigate their fleet, has in a large 
way been responsible for the remarkable geek 
and prosperity of the enterprise. The Chine 
officials could guarantee to secure and retain 
the traffic, but they recognized the necessity 
of having foreign hands to carry out the prac- 
tical details of operation. And to this hearty 
co-operation is due its present ot 
position, and the example set is one which shoul 
be studied and followed by the thoug 
native agitators who believe that they are y 
sufficient unto themselves to direct any indus- 
trial undertaking without the aid of foreign 
advice.”’ 

Having dealt with the origin of the Company, 
and the extent of their operations, it only re- 
mains now to survey the present position, more 
particularly in Shanghai. Here they possess 
five large wharves: the Kin-ice-yuen, Central, 
Lower Hongkew, Eastern, and Yang-kah-du. 
The last-named wharf, situated at P 
is of most recent structure, and possesses about 
1,600 feet of river frontage, with unlimited 
depth of water, and most modern warehouses. 
choca aa whole of this property, together 
with the Kin-lee-yuen Wharf, is devoted to the 
coast trade of the Company’s ships. Up to 
within some six or seven years ago, indeed, the 
Company gave up all their wharves to the local 
trade, dealing chiefly with Messrs. Siemssen 
& Co.’s boats, the Hungon Company’s river 
steamers, and a castal tramp steamer, All 
this has, however, been altered now to make 
room for a somewhat different class of work. 
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DYNAMIC FLIGHT. 


Theory and princeple. 

The task of the author on free flight—simple 
though it may appear—is, in reality, anything 
but on easy one, partly an account of the meagre- 
ness of existing information on the subject and 
partly also because of the many different types 
of reader for whom this journal caters. Tech- 
nicalities are all very well for the purely tech- 
nical reader, but to the layman they are sadly 
out of place, and hence the writer finds himself 
in the difficult positioa of having to draw a 
subtle dividirg line teiween the two. It 1s 








to be hoped, therefore, that in perusing the 
following explanations toe reader will remember 
that I am endeavoring t> accommodate myself 
to every poiut of view and at the same time 
to discourse on a subject of which little or 
nothing is really known. There are no engineer- 
ing ethics of aeronautics at present and, in con- 
sequence, much being taken for granted, some 
of the pyints herein referred to are matters of 
opinion and therefore open to dispute. 
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KITE BALANCED 


By GEORGE GORDON BLACK 
PART 2.—HISTORICAL 
(Continued from February ) 


Of all the troubles that beset the student of 
aerial navigation perhaps the first and greatest 
is the difficulty he has in realizing the ability 
of the air to act as a medium for the transport- 
ation of bodies heavier than itself. This idea 
arises, of course, solely {rom its invisibility and 
not from any sense of intangibility because we 
all know quite well what extraordinary things 
the wind can do when it blows hard. Trees, 
houses, human-bewigs and even locomotives 
are bluwn over while no small difficulty is ex- 
perienced in holding an cpen umbrella. 








It is obvious that in order to porduce such 
results the air a very must be possessed of con- 


siderable amount of force when in motion and 


that it is also somewhat more ‘‘solid” than we 
generally imagine it to be. 
As a matter of fact air weighs exactly § lbs. 
tr 200 cubic feet, while its density is 800 times 
less than that of water. If a blast of air is 
blows directly against a surface at a speed of 
s miles per hour, it will be found to exert a 











FIG, 2. 

CENTER OF PRESSURE MOVING BACE 
(With acknowledgments tothe Aero 
Manual) 


pressure of .o75 libs. to the square foot. At 
zo m. p. h. the pressure is 1.2 Ibs. per sq. ft., 
while at 45 m. p. h. it is 6.075 ibs. per sq. ft.! 
Before we assume, however, that it is possible 
to apply such a powerful to the pur- 
poses of travel we must first of all consider its 
various states and peculiarities as they are 
likely to affect a vessel capable of being navi- 


‘gated through the upper regions. 


The average human-being has been accustom- 
ed to imagine that the atmosphere is, to all 
intents and purposes, a solid strata composed 
of an invisible fluid—at one time quiescent 
and at others in more or less violent motion. 
It never occurs to him, however, that within 
a very small area it may be moving in all con- 
ceivable directions at the same time and that the 
velocity may drop from jo m. p. h. to zero 
and back again within the space of half a minute 
—yet this is exactly what does occur. 

The phenomenon of the wind blowing in 
event directions at the same time is nowhere 

ee ee than at sea, where many 
: 3 will doubtless have remarked (on calm 
days) streaks of water that were quite glassy, 
while the surrounding surface was broken up 
by tiny waves. Sir Hiran Maxim—who has 
made a study of this natural curiosity—says, 
in explanation, that the wind approaches the 
centre of the glassy zone from two extremely 
opposite directions and, meeting at that point, 
ascends in a straight line into the air and again 
spreads out in different directions at a consider- 
able height. 

The same thing is often ex on land 
where the air close to the earth’s surface is 
always much warmer than at 30 or 40 miles 
above it. ager co of a air are thus con- 
stantly rising w cold air is descending to 
take its place, the action being, of course, analo- 
gous to that which occurs in an air-filled chumber 
heated at the bottom and cooied at the top. 

In addition to such upward and downward 

currents the atmosphere in proximity to the 
surface of the earth, is considerably affected 
in its motions by the contour of the ground or 
by projections from it. For instance, a wind 
blowing steadily against a cliff or a house will 
rebound and set up a rolling motion which 





creates four different currents—forward, back- 


ward, upward and downward. This action 
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is, of course, multiplied to an indefinite extent 
by every little irregularity. 

The practical effect of these varying draughts 
on aerial bodies is very pronounced. M. Santos 
Dumont relates a ballooning experience in an 
upward current. “I let the balloon come 
down again,”’ he says, ‘“‘hoping to find a safe 
air-current, and when 300 yds. off the ground 
near the Var, I pulled the valve open and let 
out more gas. But I could not go down. I 
glanced at the barometer and saw that I was 
ascending. I was being lifted by an enormous 
column of air rushing upward. It became 
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it is necessary for it to work its wings very 


rapidly in order to prevent a descent to the 
earth.” While in the Pyrenees Maxim frequent- 
ly watched eagles balancing themselves on 
ascending currents of air produced by the wind 
blowing over large masses of rock. 

On another occasion—this time at Madrid— 
he noticed a pair of eagles soar right across a 
plain without once moving their wings. ‘‘These 
phenomena,” he writes, ‘“‘can only be accounted 
for on the hypothesis that the birds were 
able to feel out with their wings on ascending 
column of air, that the center of this column 
of air was approximately a straight line run- 





FIG. 6. 





, FIG’ 5. 
SHOWING HOW THE AIR PASSES UNDER AND OVER A PROPERLY MADE AEROPLANE WITHOUT 
CREATING ANY ‘“‘BACKWASH’”’ 


necessary to save all the gas I could and I 
abandoned the attempt to descend. I was 
dragged up to a height of 10,000 feet and was 
compelled to await the course of events.” 
Much of what was formerly a mystery as 
regards the ability of birds to soar has been 
explained by these ascending air columns. 
Maxim says, in referring to this subject, ‘“‘But, 
as a matter of fact, the air in which a bird flies 
is never stationary, as I propose to show; it 
is always moving either up or down, and soaring 
birds, by a very delicate sense of feeling, always 
take advantage of a rising column. If a bird 
finds itself in a column of air which is descending, 


ning completely across the plain, that they 

found upward movement more than sufficient 

to sustain their weight in the air, and that 

whereas, as relates to the earth, they were not 

falling at all, they were in reality falling some 

4 or 5 miles an hour in the air which supported 
| em *? 


It is somewhat difficult to account for the 
extremely rapid changes in the velocity of the 
wind to which reference has already been made. 
Attention was first drawn to them by Professor 
Langley who constructed a very sensitive 


anemometer to enable records to be taken of. . 


the speed and fluctuations of the air during 
short intervals of time. Experiments with this 
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instrum~nt showed variations of extraordinary 
apridity such as, for instance, inside one minute 
from 30 m. p. h. to zero, then to 14 m. p. h. 
and back again to its former velocity. Full 
particulars of the tests made by Langley may 
be found in “‘Engineering”’ of July 13th, 1884. 

It will be realized from the foregoing that in 
attempting to utilize a medium subject to such 
extraordinary vagaries we are grappling with 
no ordinary mechanical problem. Our diff- 
culties are further increased by the fact that, 
up to the present, it has not been possible to 
obtain any practical experience with self- 
propelled bodies in the air on account of the 


a* 
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FIG. 4. 
PHILLIP’S PLANE EXPERIMENTS. 


limitations of those craft that have hitherto 
been used for aerial purposes. 1 refer, of course, 
to balloons—a method of tackling the problem 
that is so utterly at variance with Nature’s 
pacific methods as to be quite outside the region 
of practical politics. Writing on this same 
subject Mr. Massaic Buist says, ‘‘From the 
strictly scientific point of view anything that 
employs a container filled with a gas lighter 
than the atmosphere of the earth cannot be 
considered as any serious attempt towards 
the solution of the problem of aerial travel, 
firstly because it implies weight limitation and 
secondly because bulk and lack of rigidity are 
diametrically opposed to reliable navigation 
in such an uncertain element as the air wherein 
we have everything to learn so far as the nego- 
tiation of currents is concerned.” 

The only reason why the balloon has hitherto 
held the field is simply that (until a few years 
ago) no motor of sufficiently light weight in 
comparison with power output was available 
for the propulsion of a machine depending 
entirely on dynamic energy for its support. 
As far back as the early part of the nineteenth 
century heavier than air machines were designed 
which would undoubtedly have flown had they 
been provided with a modern aeronautical 
power plant, but it was left for the motor car 
to evolve such an engine and, in consequence, 
the coming of the practical aeroplane has been 
delayed until our own time. The enormous 
bulk, extreme weakness and general flimsiness 
of the balloon are factors militating against its 
practicability that can never be done away 
with and, therefore, we cannot seriously regard 
the balloon as in any way tending to solve the 
problem of aerial travel. | 

We are now left face to face with the only 
other solution—that of imitating the flight of 
birds. Nature, as we all know, accomplishes 
this in two ways, i. e. by flapping and soaring, 
but we may at once dismiss the idea of ever 
being able to produce mechanical contrivances 
sufficiently delicate and sensitive to take the 
place of feathers. A few investigators are, it 
is true, working on these lines at present, but 
with very little success. It is difficult, at any 
rate, to see what object such a machine could 
have, if it was possible, since the modern soar- 
ing machines appear to possess striking advan- 
tages on the score of simplicity. 
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The principle of the soaring aeroplane is 
based entirely on the supporting power of an 
air-current blowing against a suitably inclined 
suriace—represented, in its simplest form, by 
a kite. Reference to Fig. 1 shows that so 
long as the angle of incidence of the kite relative 
to the blast blowing against its surface is pre- 
served (in this case by the string) the air in 
striking the surface will curve down along the 
face end, passing away underneath, form a 
bank on which the kite rests. Three forces 
thus act on the kite:—u1st the weight acting 
at the centre of gravity, 2nd the upward pressure 
of the wind acting at the centre of pressure and 
3rd the downward pull of the string. 

In order to preserve the equilibrium these 
forces required to be balanced—see Fig. 2— 
for supposing the centre of pressure to move 
backwards (as would occur if the windsuddenly 
increased in force) or forwards (if the wind 
dropped) the kite would tend to turn right over. 
In the former case what actually happens is 
that the tail is pushed up and the nose down 
until the angle of incidence resumes its normal 
value. When the wind drops the supporting 
power of the blast is lost and the kite dives to 
get up speed to create sufficient wind. The 
centres of pressure and gravity then coincide 
again and the kite will return to its original 
position. 

It will be noticed, that in the case of the kite, 
the surface is stationary with the wind blowing 
against it (its success depending, of course, 
entirely on the angle of incidence be maintained 
by means of the string). Supposing, however, 
instead of the wind blowing against the surface, 
that the surface is driven through the air at a 
proper angle it is obvious that a blast will be 
formed in its passage sufficient_to support it. 

We know that a kite will lift a very consider- 
able weight of string, etc., and we conclude 
therefore that there is no reason why its dimen 
sions should not be increased until it can sup- 
port a power plant and pilot—hence the evolu- 
tion of the modern aeroplane. The efficiency 
of such a machine as that just suggested would, 
however, be very low—in fact it is doubtful if 
it would fly at all—for certain reasons which 
may be gathered from the succeeding part of 
this article. 

Mr Horatio Phillips published in 1885 an 
account of some experimeuts that he had carried 
out with a view to finding the most efficient 
shape of lifting plane. That a perfectly flat 
slirface is a very poor weight carrier is clear 
when we consider its effect. 1 give an illus- 
tration herewith (Fig. 3) showing exactly what 
happens when such a plane is being driven 
through the air and from which it will be seen 
that a disturbance is created at the back that 
must necessarily require a considerable amount 
of power to overcome. 

The relative degrees of efficiency of the various 
shapes of planes tried by Phillips were shown 
by the amount of “lift” and “drift’’ recorded 
—the former representing the upward force 
and the latter representing the amount of pres- 
sure required to overcome the resistance of the 
plane to progress through the air. From the 
illustrations and table in Fig. 4 it will be seen 
that a thick concavo-convex form with a blunt 
leading edge and a long thin trailing edge (No. 
5) gave the highest ratio of lift drift. Curiously 


enough this particular shape is characteristic 


of the wings of most birds. 
‘ The exact reason why such a form of plane 
should be so good is not at all clear—in fact 
various authorities hold entirely different views 
on the subject. Phillips himself says in a 
recently published article:—‘‘The greater con- 
vexity on top near the leading edge acted in 
a very peculiar manner, the air that was struck 
being deflected upwards and causing a partial 
vacuum over the whole of the upper surface; 
this vacuum is more pronounced at A (Fig. 4, 
No. 5). If a small tube were inserted there 
water would be sucked up through it. This 
partial vacuum above alluded to reduces the 
head resistance—in fact exactly balances the 
resistance caused by the bluntness near the 
leading edge.”’ | 

Maxim ascribes its efficiency to the fact that 
the air passes over both the lower and upper 
surfaces without resistance and eventually 
both streams leave the trailing edge of the plane 
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, in a direction that is the resultant of the two 


angles. He says also that the lift is more evenly 
distributed than with a flat plane. 

Various other investigators have given still 
more different explanations, but until a definite 
pronouncement on the subject is made it would 
pe futile to discuss it here. 

Having decided on the cross-section of the 
planes there is still the plan form to be consider- 
ed—that is to say, the proportion of entering 
edge to the tota! area of the plane. 
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(To be continued.) 


WORLD’S SUGAR PRODUCTION 


Various tables of statistics are available cover- 
ing estimates of sugar production for 1909-10, 
and quoting from the work of Mr. F. O. Licht 
on this subject the beet sugar production for the 
year is estimated at 6,109,000 tons. An esti- 
mate is also furnished of the cane sugar from all 
sources piacing it at 8,560,000 tons, in all 
14,609,000 tons, while the world’s consumption 
for the same period is placed at 14,659,000 tons. 
The above are considered conservative figures 
as later statistics, according to Messrs. Willett & 
Gray, place the figures at 6,185,000 tons of 
beet sugar production. The International Asso- 


ciation of Statistics places the amount of beet 


sugar for Europe at 6,061,010 tons. 

The following table is submitted by Consul- 
General Henry W. Deidrich of Antwerp cover- 
ing the cane sugar statistics for 1908-09 and 
1909-10 but with a reservation respecting the 
accuracy of the estimates regarding the pro- 
duction of the East and West Indies: 


1909-10 1908-9 


Tons. 
1,514,000 
222.000 
75,000 
5,000 
12,000 
33/000 
40,000 
25,000 








Continuing further Consul-General Deidrich 
says: : : 

“Finally, what has become of the world’s 
sugar crop during the past four year; how 
much of it was left at the end of each year, after 
satisfying the demands of trade? What the 
results are likely to be during the present year, 
ending August, 1910, may be learned from 
the foliowing table, showing actual returns of 
the world’s sugar trade since 1905: 
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ad : 5 
“Thus it will be seen that the production of | 
beet sugar has steadily grown less during recent” 
years, while that of the cane has increased to 
such an extent as not only to cover the shortage - 
in beet sugar but also to add to the market a 
sufficient quantity to supply the world’s demand ~ 
for sugar, with a limited surplus at the end of - 
the season, scarcely enough to keep the world 
supplied for six weeks. It alsomay be interest-_ 
ing to learn the fact that of the average annual 
world’s sugar crop, about two-thirds, or 10,-— 
000,000 tons, are used in Europe, the United  - 
States, and Canada, while the other third is 
absorbed by the rest of the world.” tnd 


In a more recent bulletin Messrs. Willett & ~~ 


Gray announce the visible supply the first week 
in March in Europe and America at 3,240,026 ~ 
tons, a decrease of stock compared with the © 
corresponding date last of 356,605 tons. 
With stocks afloat considered there is a falling - 
off of 346,605 tons in supply shown by the com- 
parison. This bulletin places the Cuban supply 
at 1,700,000, a difference of 160,000 from pre- © 
er estimates. | _ 
[he statistics as regards the Philippines by 
Messrs. J. T. Figueras of Hilo, the’ vieinicipad 
sugar post of the Philippines, place the crop 
for 1909-1910 at approximately 100,000 tons, 
as against 109,866 tons for 1908-09. The 
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Manila Bulletin, commenting on the sugar 
situation in the Philipnines, says: ) 

‘“‘According to the report of Mr. J. T. Figueras, 
the Iloilo broker, the sugar crop for 1907-8 was 
1,437,430 piculs (1374 lbs.) and for 1908-9 the 
total output was 1,598,053 piculs, while the 
estimated crop for 1909-10 is 1,549,660 piculs or 
nearly 50,000 piculs less than for the crop year 
closed on the 31st of October. | 

“While the passage of the Payne Bill came 
too late to affect the 1909-10 crop it is expected 
that it wiil have a stimulating effect on the 
planting for the 1910-11 crop and that the 
production of sugar will be considerably in- 
creased for that year. The estimated crop for 
1909-10 1S approximately 100,000 tons, or one- 
third of the quantity which may be admitted 
‘to the United States free of duty under the pro- 
visions of the Payne Bill. 

‘This new market for approximately three 
times our present production should certainly 
stimulate industry and offer sufficient induce- 
ment for the investment of capital for the de- 
velopment of the many thousand hectares of 
~ sugar land which has never been planted.”’ 

Taking the best statistics available, there is 
every indication that notwithstanding the 
steady increase of cane sugar production, it 
is yet far from meeting the increased demand 
and covering the shortage of beet sugar. As 
will be seen by the comparativé tables sub- 
mitted by Mr. Deidrich, the surplus at the end 
of the year has decreased at the rate of approx- 
imately 50.000 tens for the last three years; 
the cane sugar product has increased 750,000 
tons, and during the same pericd beet sugar 
has fallen off about 400,000 tons. 


MACHINE TOOL LUBRICATION 


The coming of high speed steels a few years 
ago necessitated very radical changes in all 
machine tocl design; particularly was this the 
case with reference to the size of the bearings 
and methods of lubrication. Larger and better 
proportioned bearings, with more certain means 
of lubrication, are to-day a necessity. 

Let us consider, as an illustration, the head- 
stock of the engine lathe. A few years ago 
turning speeds of 25 to 40 feet per minute were 
the usual practice; to-day much deeper cuts 
at speeds of anywhere from 50 to 150 feet per 
minute are common. The increased speed of 
the lathe spindle is not the only factor to be 
dealt with—there are greatly increased pressures 
due to wider belts, to increased tension, and to 
coarser feeds. 

The former headstock, driven by a cone pulley 
with four or five steps of different diameters, 
has this driving cone pulley mounted directly 
on the lathe spindle. Continuous oiling of the 
bearing of this cone pulley upon the spindle 
is impossible, and therefore sustained hard 
service is out of the question with this type of 
headstock. When running with back gears 
in there always has been danger of ‘‘freezing”’ 
the cone pulley to the revolving spindle upon 
which it is mounted. This construction an- 
swered fairly well in the carbon steel days, but 
is totally inadequate under high speed steel 
practice. New conditions have altered the 
whole problem of lubrication. 

To meet these changed conditions, the Ledge 
& Shipley Machine Tool Co., Cincinnati, O., 
designed aradically different type of lathe drive, 
known as the ‘“‘Patent Headstock.” This new 
headstock not only delivers the greater power 
required to utilizethemodernhigh speed steels at 
the limit of their efficiency, butalsohassuch com- 
plete and positive oiling facilities that high speeds 
and heavy cuts can be indefinitely sustained. 

All bearings of the “‘Patent Headstock” are 
positively ciled by sight feed oil cups, whether 
the back gears are in or out. Thus a copious 
supply of oil is delivered to each bearing, and 
oil grooves distribute the oil evenly over the 
. revolving journal. The bearing surfa: es them- 
selves are of large area, thus reducing,the pressure 
per square inch so that the oil is not forced 
out from between the journal and its bearing. 
Therefore there is always a film of oil preventing 
metal-to-metal contact between journal and 
bearing, resulting in minimum fractional resist- 
ance, absolutely no danger of “freezing’”’ under 
most severe service, and practically no wear 
of the headstock. 
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FAR EASTERN RAILWAY NEWS 


RAILWAYS OF JAPAN.—The Railway Board 
has issued its report for the year 1908-09 cov- 
ering the construction and operation of Govern- 
ment and private railways. In all there_were 
5,726 miles of road in operation, of which all 
but 517 miles of the South Manchurian Railway 
Company are narrow gauge. The following 
are tables taken from the report: 


Miles. 
state-owned Roads..........2.....000. 4,543 
Private-owned Roads........ LCM | Lee 
a tect, « } Broad-gauge..... ..; 517 
south Manchuria. Narrow-gauge...... 189 
TOTAL RAILWAY REVENUES. 

Yen. 
Income from Passengers....... .. 47,663,074 
Income from Goods............. 46,127,202 
ROME 23 ok JSR 93,790,276 
GOVERNMENT RAILWAY RECEIPTS AND Ex- 

PENDITURES. 
Compared with 
, 1907 
Yen, Yen. 


41,868,780 + 4,294,989 
35,735,061 + 6,432,045 
1,389,494 + 553,947 


Passenger Receipts.. 
Goods Receipts... .. 
Ships Receipts... ... 


=a 


78,993,935 +11,280,981 


79,821,583 + 10,046,422 
44,708,436 + 7,107,694 


Gross Earnings... .. 
Operating Expenses. 








Net Earnings..... 35,113,147. + 2,938,728 

The percentage of operating expenses to 
gross receipts was 53.7 compared with 51.2 per 
cent. for 1907. : 


MATERIALS PURCHASED. 
Compared with 
1907 
Yen. Yen. 
Purchases of articles 








(domestic). ...... 19,787,600 — 7,661,195 
Purchases of articles 
(foreign) ewe Sees 22,072,597 — 5,858,891 
Totals..... seus 1,860,197 —13,520,086 
GOVERNMENT RAILWAYS CAPITAL ACCOUNT. 
Yen. Yen. 
Capital invested up 
to the end of 1907 380,347,457 
Increase of capital in 
1008...c.,:65s-48 $74;597;500 
DGCTEASE 5.55 Fe Sess 1,058,029 
Net Increase......- 373,539,531 373,539,531 





Total capital at the end of 1908. 753,886,988 
The above total is subdivided as follows:— 


Yen. 
Capital not yet redeemed........ 655,716,124 
Capital already redeemed........ 61,703,578 
Special Canital ....64..05 ecu s eae 36,467,286 


The entire length of track operating under 
the Railway Board at the end of the year was 
4,542.9 miles, an increase of 98 miles over the 
year 1907. The total length of track amounted 
to 6,432 miles and 50 chains, an increase of 276 
miles and the net number of stations were in- 
creased from 1,153 to 1,175. 

The Railway Accident Association, organized 
for the protection of employees on the Govern- 
ment Railways and supported by the govern- 
ment, expended approximately yen 390,000 
during the year. This association has a mem- 
bership of 77,842 and the total revenue during 
the term amounted to yen 644,817, of which 
yen 252,442 were contributed by the Govern- 
ment and the balance by the men with the 
exception of yen 23,964 received from money 
on deposit. | 


RELIEF STATISTICS. 


Yen. 
Relief to wounded persons......... 123,806 
Relief to families of killed.......... 122,633 
Expenses of Medical Treatment..... 115,844 
PRI DRCR cc awe sense. SSRs 6.4.8 ERS 26,162 
(vi Oe See ae ee ee 388,445 
Yen. 


Number of cases in which relief was 
PIVEN «6:4 in aio HAUS SAR NE AGUS ZAERO 15,25! 


Surplus of income over expenditure. 256,362 
Brought over from previous year.... 344,411 
po Oe ee ae ae 600,773 


GOVERNMENT ROLLING STOCK. 
Compared wrth 


1907 
LOCOMOLIVES 065. 6s cb ce vs 2,03r +. 107 
Imperial carriages........... S roel 
Passenger-cars.............. 5,203 + 280 
Freight-cars......... Lacivee 325068 + $26 


PRI VATE RAILWAYS 


In all there are 27 private companies formed 
to construct and operate railways in Japan, of 
which 17 have completed their lines and are 
cperating them. Four of these companies 
have partially constructed and are open in 
part and six are engaged in construction or 
have been recently formed with projects under 
way. The total length of line is placed at 
626 miles and 16 chains, while the lines in opera- 
tion aggregate 477 miles, 5 chains, an increase 
of mileage compared with the previous year 
of 31 miles 23 chains. The total capital invested 
in privately owned railways in Japan amounts 
to yen 42,845,000 and the cost of construction, 
represented by yen 4,197,726 for 1908, totals 
yen 31,580,575. 


ROLLING STOCK OF PRIVATE RAILWAYS. 
Compared with 


1907 
TB OMGU VES sai ooo sid ern, 125 + .14 
Passenger -cars.............. 688 + 11 
Baggage-cars........ esegatmatn 1477 + 110 
RECEIPTS AND EXPENDITURES. 

Compared witit 

1907 

Yen. Yen. 
Gross Revenue.......... 3,866,992 +178,000 
Operating Expenses..... 2,007,516 +138,07! 
_ Net Reventiess ces 5 <0 1,859,476 + 48,932 


The operating expenses were approximately 
52 per cent. of the gross receipts or 1.7 per cent. 
less than the Government lines for the same 
period. 

The Japan Mail gives the following summary 
of Japan’s railways including Formosa: 

“The extension of the railway mileage in 
Japan to 5,000 miles was accomplished in 1906 
when the event was celebrated in Nagoya. Re- 
markable progress has since then been made in 
railway extension owing to the development oi! 
our railways not only in Japan proper, but also 
in Formosa, Korea, Manchuria and in other 
places. According to investigations, up to the 
end of January last the total mileage has now 
reached 6,731 odd miles. The figures are dis- 
tributed as follows:—Government lines, Japan 
proper—3,363.3 miles; Hokkaido—645 miles; 
Kyushu—567 miles; Shikoku—58.7 miles. Pri- 
vate lines: 414 miles; light railways—5o0.7 miles. 
Manchurian lines: broad gauge—517 miles: 
narrow gauge—189 miles, Formosan line: 
271.3 miles, Korean line: broad gatige—64I 
miles. Karafuto line: 25.3 miles.” 


WESTERN AND SovuTH AUSTRALIAN TRANS: 
CONTINENTAL RarLway.—The completion of 
the survey of this proposed line which will 
connect Kalgoorie in Western Australia to Port 
Augusta in South Australia, a distance of 1,063 
miles, is an important step in the direction of 
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giving the Australian continent a trans-con- 
tinental line. The cost of this survey was 
£20,000 voted by the Federal Government. 
A correspondent of the ‘Mining Journal gives 
an interesting description of the survey and 
of the country through which the line will pass. 
For purposes of survey the gauge of the pro- 
posed railway was assumed to be 4 ft. 8.5 inches, 
the grade one in 80 and a minimum curvature of- 
20 chains radius, In Western Australia the 462 
miles of line were surveyed in 85: days and the 
end from Port Augusta to Tarcoola in South 
Australia, a distance of 601 miles, was completed 
in 292 days. Scarcity of water greatly impeded 
the work. Much fertile country was crossed; 
granite and limestone prevailed along the route 
in many places with table land of sand stone 
formation and many valleys with good soil and 
vegetation. Better rainfall would make many 
of these valleys very productive. It is proposed 
to establish a daily passenger train, and a freight 
train from each terminus every other day under 
present plans. The following estimate of cost 
is reproduced from -the Journal: 

Estimate of Cost of 1,063 miles of line with 
a 4-ft. 8.5-in. gauge. 


8 | ee eT eee % 16,000 
tics er ed le al eo 8,000 
1 355,000 
Bridges and culverts.. ee 65,000 
Rails and fastenings............. 1,005,000 
Sleepers and ballast............. . 1,019,000 
eo) ee ee ee es ee 117,000 
Walter SON isos bk 6405 cis buen 609,000 
Station yards (telegraphs, ter- 
minal accommodation, shops, 
and machinery)............... 335,000 
Maintenance for jee e months.. 63,000 
Rolling stock..... ee ee 291,000 
Land purchase.................. 5,000 
Engineering and supervision.. 190,000 
DOA oackacareskione ave: £3,988 ,c0o 





STEEL CONTRACT FOR THE SOUTH MANCHURIA 
RAILWAY.—Messrs. Dorman, Long & Co., 
Ltd., Middlesborough, Eng., have secured the 
contract for the supply of 6,000 tons of steel 
work for the construction of bridges where the 
South Manchuria Railway is doubling its line 
from Dairen to Suchiatun. There will be ap- 
proximately 400 spans ranging from seven to 
105 feet in length. 

TOKYO-YOKOHAMA Rattway.—The Railway 
Board is considering the advisability of reducing 
the time of transit on this line from 28 minutes 
to 18 minutes. It is understood that the Board 
will add a standard gauge track to the present 
natrow gauge in order to accomplish this. This 
means the widening of bridges and roadbed to 
accommodate the two tracks and the two classes 
of rolling stock. The decision on the part of the 
Board would indicate that it is the beginning 
of a program to include the general widening 
of the railway gauge to samen under Govern- 
ment control. 





KOREAN RaILwAy PrRoGRAM,—The Diet has 
approved the construction and operation of a 
line running across the peninsula from Pyong- 
yang to Gensan, a line from Gensan along the 
coast to Chyongjin to connect with the Hoiryong 
road. The balance of the program as recently 
outlined in the REVIEW is now under considera- 
tion. The total Japanese investment in Korean 
Railways up to this time exceeds yen 75,000,000, 

THe Kizin-CHANGCHUN RatLway.—The sur- 
vey of this line was expected completed last 
month and active work of construction should 
be under way by this time. In accordance witli 
the terms of agreement which provide that the 
Chief Engineer and Chief Accountant should 
be Japanese, it is learned that Mr. Magao has 
been named for the former position and Mr. 
Uchigaki of the Mitsui Company to the latter 
position. 

Director Pu is soon to advertise for tenders 
for the supply of rails. The construction of 
the roadbed will be let as soon as the route ts 
decided upon. It will be remembered that the 
Chinese capitalists who proposed to build this 
line without Japanese assistance ordered about 
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Tis. 500,000 worth of material and now nego- 
tiations are under way to have the company take 
it off their hands. There will be one tunnel 
approximately 1950 feet in length at Tamen 
Pass which will take almost two years to bore. 
A number of large bridges will have to be built, 
one across the Shih-ma, 470 feet in length, and 
another across the Itung, 470 feet long. It is 
expected that the estimates will be submitted 
this month and construction make some prog- 
ress, 





“BRITISH SECTION OF THE KOWLOON-CANTON 
RAILWAY.—The announcement was made last 
month by Sir Frederick Lugard, Governor of 
Hongkong, that the line up to date has “ost 
$4,800,000 in excess of the original estimates. 
At a meeting of the Legislative Council of 


Hongkong early this month the sum of $2, 100,- - 


ooo was voted for the construction of the rail- 
way for the year 1910. This vote is $300,900 
over the published estimates, but was explain- 
ed necessary on account of the increased ex- 
penditure in construction of earthwork and 
tunnels and permanent way. 

The progress of the railway as stated in the 
report indicated that the British Section wiil 
not be opened until July on aceount of the delay 
in securing rolling stock and it will be Decembe: 
before the line is completed. The total esti- 
mates to date amount to $12,371,495. 





PROPOSED IpoH-TRONOH RatLway.—Reply- 
ing to a petition from Ipoh requesting the con- 
struction of a railway connecting Ipoh and 
Lamut via Tronoh, the High Commissioner 
stated that while he was always ready to extend 
railway facilities to populous districts, he pointed 
out that the Kinta District was now served with 
railway accommodation to Prai and Telok 
Anson and that the proposed line would serve 
to deviate at least two-thirds of the traffic from 
the latter point and would create little addi- 
tional traffic. This at a cost of two million 
to build the line and an indefinite amount to 
bridge the Perak river with the only outcome of 
reducing the average receipts of the Railway 
Department and increasing the aggregate rail- 
way expenses impressed the High Commissioner 
that the petition had no virtue to warrant the 
sacrifice. 





THE PEKING-JOHOL RAILWAy.—Advices from 
Peking are to the effect that the Board of 
Posts and Communications had decided to 
postpone the construction of the line to Johol 
and the one from Chinwangtao to Kuyung- 
kwan for the present and will devote attention 
particularly to the early completion of the 
Kalgan-Kobdo line. 





ADDITIONAL LOCOMOTIVES AND ROLLING 
Stock FOR INDIAN RatLways.—During the 
quarter ended December 31st, 1909, according 
to Railways, the broad gauge railways erected 

73 locomotives, 122 carriages and 1,252 goods 
vehicles. The metre gauge railways had added 
5 locomotives, 60 carriages and 312 good vehi- 
cles; and the narrew 2 feet 6-inch gauge rail- 
ways had erected 12 locomotives, 16 carriages 
and 55 gocds vehicles in the same period. The 
North-Western State Railway, who work the 
Kalka-Simla, are arranging for the provision of 
four additional bogie carriages to meet the 
increased traffic and demand for new stock. 
These four carriages are to be of a composite 


type, combining a first class compartment — 


with a luggage coenpertciient and brakevan. 





THE ANDERSON FounDRY CoMPANY, LIMITED, 
—The well-known manufacturers of fencing 
materials, etc., have in hand a large order for 
the supply of points and crossings for permanent 
way to the Bengal-Nagpur Railway. Messrs. 
William Beardmore and Company, Limited, 
Parkhead Forge Rolling Mills and Steel Works, 
Glasgow, are supplying the same railway with 124 
pairs of wheels and steel axles for rolling-stock; 
and Messrs Cammei, Laird and Company, 
Victoria Street. London, 250 steel tyres at 
their Cyclops Steel and [ron Works, Sheffield. 
Messrs. H. Pooley and Son, Limited, the well- 
known old English manufacturers of weighing 
machines, are constructing a 7o-ton weigh- 


bridge for the Bengal-Nagpur Railway, which 


will probably be shipped to Caleutta next 
month {March 1910). The Indian Railway 
Board has sanctioned the following estimates 
for the year 1910-11: 

Five tenders for iccametiiis for the meter 


A revised design for combined 
goods brake vans and horse boxes for ado 
-— the South Indian Railway. + 

A new design for 2’ 6” gaus . 
open goods w requ -d for His Highness 
the Gaekwar of Baroda’s Dabhoi Railway. 

The Provision in 1910-1911 of two new broad 


gaige focomotive engines standard gauge type 
to replace two old engines on the Oudh and 


_ The sustiioe {uf ‘Source bogie car- 
riages (composite first-class and luggage and 
brake van combined) for the Kalka-Simla 


The provision of eighteen additional bogie 
coaching vehicles required for working the 
Coonoor-Ootacamund extension of the Nilgiri 

The renewal of a large number of vehicies 
on the metre gauge section of the Madras and 
Southern Mahratta Railway during the year 
IgIO. 

The provision of fourteen additional bogie 
composite first and second class carriages re- 
quired for the North-Western State Ratiway. 

The replacement on the East Indian Railway 
during the year 1910 of twenty-three old tank 
locomotive engines and fifteen old locomotive 
tenders by twenty-three new locomotive tank 


e 

‘Fae provision of sixty-four wheeled fruit 
vans on we North- Western State Railway 
in lieu of thirty bogie fruit vans. which: were 
previously authorized. 

The provision of twenty wagons aaisheal for 
the use of the East Indian Railway Stores 
ent. 

The ovision of two 10-ton travelling cranes 
ime ton ses wagons for the Madras and 
Southern Mahratta Railway. 

The provision of three additional covered 
carriage trucks for use on the North-Western 
Th goose of fif »vered 

e provision ty more iron co goods 
wagons for the Oudh and Rohiikhand State 
Railway making a total of 200 such wagons 
which are to be constructed in India. 

The provision of fifty open low-sided wagons 
on the North-Western State Railway which are 
“The for working the Sutlej Valley Railway. 

e provision of ten additional tank 

required for the bulk oil traffic on the 
North Western Railway. 

The conversion of 120 high sided goods 
on the Oudh and Rohilkhand State Railway 
into covered in order to make them 
















wagons 
suitable for general traffic. . 





THe Stam Royvat Ratlways.—There are 
now 320 kilometers of earthwork under con- 
struction on the Royal Southern Railway — 
the Bangkok Ttmes:—Work at Singora has 
been delayed about a month owing to the ex- 
ceptional rainfall. At Trang and south from 
Petchaburi no trouble has been experienced 
through the abnormal weather. 

The abutments of the bridge crossing the 
Petchaburi river are finished, and the first con- 
signment of rails is on board the E. A. Co.’s 
Pangan, due in Bangkok within a 
Tiss Poupee ales Uischergel nie Chneiai’ tons 
of rails for Trang at Penang and the remainder, 
three hundred and fifty tons, come on to Bang- 
kok and are intended for Petchaburi, 
ments of rails will m future be brought out by 
the East Asiatic Co.’s monthly boats, some 
going to Singora and Candon. The erection 
of the screw pile wharves in the inner harbor 
at Singora and in the river at Trang are proceed- 
ing satisfactorily. k 

Surveying iy wor is also going on steadily, 
Nai Chin Suri is surveying belanined 
Cha Ahm and Koh | and Mr. Forsyth Mar- 
tin is at work from Tung Song south to Patalurig. 
Phra Ramphai will isiareiienas a6 e-comliche 
tion of the Singora branch line next month. 

Mr. Ammon, formerly cn the Northern Line, 
returns to Bangkok this month and will jom 


522 


the R. S. R.,. and Mr. Goetz,.on return from 
leave in June, will also join this service. 

There is some talk of improving the harbor at 
Singora by constructing a breakwater from 
Koh Ngu. 





THE JOHORE RalLway.—Reports from — the 


Johore Kailway are to the effect that the work. 
of reconstruction is going along apace and it 
will be reopened to trattic much earlier than: 
anticipated. Engineers working on construc- 
tion in Pahang were directed to reinforce the 
staff on the repair work. It is understood that 
the reports of the damage from floods were not 
seriously exaggerated,’ 





. RUSSIAN AND JAPANESE TRAFFIC AGREE- 
MENT.—The Japan Offictal Gazette has published 
the results of the conference held by the commis- 
Sioners in relation to through traffic overland 
and the. japan Mazi publishes the following 
translation of a table covering rates between 
Shimbashi via Dairen and Shimbashi via Vladi- 
vostock as far as Manjuri: 


From Shimbasht via Datren (wagon de ht and, 
food excluded). | 
Ist ist 2nd = 3rd 
. Class. Class. Class. Class. 
(Special (Ordi-. 
train). mary 
train). 
Yen. Yen, Yen. Yen. — 
Manjuri.......... 152.30 124.40 70.15 41.45 
Tsitsthar.......... 342.90 98.15 §3.75 31.65 
EAGFIiiy oe ee 97-40 87.85 47.20 27.07 


From Shimbasht via Vladtvostack. 
Manjuri......-... 149.85 113.60 69.30 35.55 
Tsitsihar......... 110.50 87.35 52.90 25.75° 
Harbin. .....-... 94-75 76.85 46.35 21.80 





KIRIN-HOIRYONG RaILway.—lIlt is now an- 
nounced that the main line of this proposed con- 
Struction will be postponed until 1913. The 
reason given is that it will take the intervening 


period to construct the connecting line in Man-° « 


churia, the Kilin Changchun, and the Cyon- 
jin-Hoiryong in Korea. The line in Korea is 
about 50 miles in length and now consists of a 
military road constructed during the war as a 
temporary measure and cars are pushed along 


the track. It is expected that the Kilin-Chung- - 


chun line will be completed by the end of 1912. 





CHINESE Rattway Loans.—Judging from 
the contradictory reports from Peking, little 
progress seems to have been made with regard 
to the Canton-Hankow-Szechuan Loan, and 
the announcement was made at Peking about - 
March 26th, that a member of the Board. of 
“Posts and Communications had suggested the 
best way to solve the Hupeh loan problem 
would be to borrow the money necessary to 
construct the Szechuen-Hankow Railway first, 
and later take up the Canton-Hankow loan 
after the subject was well threshed out with the 
Hupeh shareholders. In the meantime the 
agitation in Hupeh against the loan is very acute. 
The Viceroy, the Provincial Council, the student. 
bodies and the representatives of Hupeh at 
Peking are firing in protests against the: loan 
and urging the construction by local capital. 
The prospect for raising money locally, however, 
is not so bright as the many prospecti flying 
around mignt indicate.. In the excitement 
attending theanti-foreign demonstrationsmillions 
of dollars were subscribed, but so far as can be 
learned only about $30,000 have been realized 


in cash in all the clamor. Then the foreign 


capitalists are not agreed as to the manner of 
dividing tke loan. The latest news available 
is to the effect that France, Germany and the 
United States have agreed on the substance of a: 
final suggestion to be made to Great Britain with 
a view to a removal of the latter’s objection to 
a division of the loan among the four nationali- 
ties, Then again on March 26th comes a report 
from Peking that the four powers concerned had 
urged a conclusion of the loan agreement and 
the French Minister is reported to have said in an 
interview that both the Foreign Office at Peking 
and the Board of Posts and Communications 
had approved on the basis of a report by Liang- 
Shi-yi to the effect that there is no fund sub- 
scribed by the natives. This same dispatch 
states that another moon would see the loan 
placed. 
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THE SZECHUAN RAILROAD LOAN AND 
THE STATE DEPARTMENT 


(From the Wall Siree? Journal.) 


Under the above caption, with the following 
striking sub-heads, viz., “Secretary of State 
Turned Negotiations Over to Morgan & Co. 
and Ignored Macy-Hawley Syndicate Claims,”’ 
“Their Representative Secured the Original 
Promise for American Participation from the 
Chinese Government,’’ “‘America’s Claim Based 
on this Promise,’ ‘“‘China Investment and 
Construction Co. Claims Right to Negotiate 
Loan,’”’ “State Department Refuses Privilege,”’ 
the Wall Street Journal of February 15, 1910, 
publishes the following: 

“During the consideration of the Diplomatic 
and Consular Appropriation Bill in the House 
of Representatives on Friday last, the work 
and management of the State Department 
under Secretary Knox was severely criticized. 

“Referring to the Chinese Railroad loan, in 
reply to a statement made by Chairman Perkins 
of the Committee on Foreign Affairs that the 
success of American bankers in obtaining par- 
ticipation in this loan was an evidence of the 
good effect of Mr. Knox’s course, the question 
was asked whether it was not a fact that the 
American share in that loan had been obtained 
by bankers in New York, known as the ‘money 
trust,’ to the exclusion of other bankers who 
had been unable to secure a share in it. 

““Mr. Perkins replied that he was in ignorance 
about that phase of the matter, but the fact 
remained that a portion of the loan had come 
to the United States. 

“According to the records and correspondence 
bearing upon this loan and the negotiations 
prior and subsequei * to the State Department’s 
claim for participation, which are all on file 
in the Department of State at Washington, 
the facts in the case are as follows: 

“American participation in this loan was 
secured as a result of representations made 
by the present Secretary of State to the Chinese 
Government when it became known that the 
Chinese were negotiating for the construction 
of the Hankow-Szechuan Railroad with Eng- 
lish, German and French interests. 

“Secretary Knox turned the financial nego- 
tiations over to and advised the syndicate of 
Wall Street bankers, headed by J. P. Morgan 
and Co., to put in a claim for participation, at 
the same time ignoring the claim of the China 
Investment and Construction Co. which had 
secured the original promise from the Chinese 
Government for an American half participation 
in this loan concession, should it evcr be neces- 
sary to employ foreign capital in the construc- 
tion of this line. 

“This promise was contained in Prince Ching’s 
Red Note of July 18, 1904, replying to the 
application of the China Investment and 
Construction Co. for a loam concession for a 
railroad to run from Hankow westward into 
the province of Szechuan. It was upon this 
promise that Secretary Knox based his claim 
for American participation. 

“‘Members of the China Investment and Con- 
struction Co. syndicate have severely criticized 
secretary Knox for favoring the Morgan syn- 
dicate and assert that, in the reopening of the 
concession, the Department of State has exerted 
its influence for the benefit of another syn- 
dicate which had no previous connection with 
the matter; that it has turned the benefits 
thereof over to a group of New York bankers 
entirely foreign to this business and further- 
more has excluded from the benefits of parti- 
cipation the syndicate which had devoted 
a large amount of both time and money in 
obtaining this concession and had created the 
situation which gave the chief basis for the 
State Department’s successful demands for 
participation, 

“The only. basis for intervention on the part 
of the American Government in connection 
with this concession is contained in the Red 
Note of Prince Ching to Minister Conger upon 
which the Department has relied. This note 
was the result of negotiations initiated by the 


China Investment and Construction Co., to, 

which company the promise of the Chinese 

Government was made. , 
“The State - Department, it is understood, 


offers in justification of its attitude in turning . 


the negotiations over to the Morgan syndicate 
the assertion that only the strongest of financial 


interests could handle a loan of this character, 


involving as it will future operations which will 


run into hundreds of millions of dollars, For . 


this reason it considers the China Investment. 


Co. has not the necessary financial backing. 


Members of the syndicate representing the 
China Investment and Construction Co. have 
called Secretary Knox’s attention to the fact. 
that the personnel of the syndicate, including 
as it does men of large commercial and financial | 
interests, establishes beyond a doubt its ability 
and fitness to handle a concession of this charac- - 
ter and that its adequacy thereto has been 
officially accepted by the Chinese Government. — 
Furthermore that it has the strongest financial 
backing and is prepared to satisfy the State 
Department of its ability to handle the Amer- 
ican share of thisloan. That no facts justify~ 
its exclusion from participation in this conces- 
sion and that it stands ready to handje it in. 
its entirety, or, if the public interest demands, — 
to permit other strong interests to equitably 
participate with it therein. 

“The Morgan syndicate, backed by the State 
Department, has all along assumed the attitude 
that the China Investment Co. had no right to 


consideration in this concession and has gone 


ahead with the negotiations on this basis. The 
Hunan gentry, however, when they Jearned 
that Morgan interests were conducting the 
present negotiations, threatened a rebellion if 
the loan was made without their revision. 
“These gentry, representing the titled land- 
owners, were the ones who felt the burden of 
raising the $6,750,000 with which the Chinese - 
bought back from the old Brice syndicate, for 
which J. P, Morgan conducted the negotiations, 
the concession for the Hankow-Canton Rail-. 
way. This sum was paid for 32 miles of line 
already constructed and about 50 miles of earth- 
work. For this reason it is said the gentry 
are much opposed to Morgan participating in 
any other concession in their territory. | 
“It is understood that $2,500,000 of the pres- 
ent loan of $30,000,000 is to be applied to reim-, 


_ bursing these gentry for a part of the profits, 


they were compelled to pay to the Morgan; 
syndicate and further that the present nego-» 
tiations will include provisions for a subsequent 
loan of $25,000,000 with which to complete this 
Hankow-Canton line, : pies 
‘For this reason both of the financial interests 
involved in the present controversy are loath 
to let this opportunity, involving as it does im- 
mense profits in both bankers and merchants’ 


commissions, slip through their fingers. The.. 


estimated profits from the American share of | 
the Hankow-Szechuan loan will amount to. 
about $700,000, 5% 

“Under terms of the Conger agreement with . 
the Chinese Government American interests are , 
entitled to a one-half participation im the 
Hankow-Szechuan loan . for this reason 
members of the Macy-Hawley syndicate feel that 
Secretary Knox should have stood out for the 
full American rights, rather than the smaller 
participation of one-quarter interest which has - 
been agreed upon im the negotiations with 
other nations involved, 

“In the middle of January a settlement had 
been arranged upon this basis, by which Eng- 
land, France, Germany and America were each | 
to receive a one-quarter interest or $7,500,000. 
China, however, has not consented to this arran- 
gement and it is not probable that its consent 
will be given to any deal. which will ignore the . 
China Investment and Construction Co, syn-: 
dicate to which it is committed, and toward , 
which the Chinese Government and particularly 
the Hunan gentry profess a very friendly 
feeling.”’ : 
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_ nious and unexpected action on their part ‘Amner- 


Shanghat, April rst, 1910—The article re- 
printed on another page from the Wall Street 
Journal in connection with the speech of Gen. 
Thos. H. Hubbard at the Jast Annual Meeting 
of the American Asiatic Association, reveals 
a feeling of dissatisfaction amongst some Amer- 
ican financiers to the government’s selection 
of J. P. Morgan & Co. to represent America in 
the participation of Chinese railway loans. As 
long ago as September 20, 1909, Gen. Hubbard 
said in his speech: 


‘I prefer to look upon the recent action of the 
United States in reference to the railroad loan 
that has been mentioned as an act of a corpora- 
tion. It certainly is the reverse of the action 
of the United States by its State Department, 
as that action has heretofore been molded. 
The United States, whether as a corporation 
or not, has asked China to borrow money from 
America, I think I do not put the proposition 
too bluntly: it has asked China to borrow money 
irom some Americans. Of course when the 
agent for a lender proposes to a borrower that 
he shall borrow from his client, he must give 
assurance that the client has the money to lend 
and is a party fit to be dealt with. That diffi- 
cuity, I take it, has occurred to the United 
States, or to the State Department, in the nego- 
tiations so recent and still unfinished for the 
present railway loan. If the United States 
is to guarantee or to assure to China the strength 
of the lenders, it must have lenders on whom 
itcan rely. It was forced, I take it, to make a 
selection of such lenders. The selection, if one 
had to be made, could not have been better. 
The parties selected are of the highest financial 
strength and responsibility. But let us hope 
that the selection of some does not exclude all 
others, and let us hope that those who have 
for years been working in the East to develop 
commercial relations between the two countries 
will not be disappointed by the present selection. 
[ am afraid some of them feel so. 

‘In respect to its treatment of its own citizens, 
it ought to be actuated by the rules that it 
enforces against others. As a corporation it 
ought not to exempt itself from any rule that 
it enforces against other corporations, It 
ought not to countenance monopolies; it ought 
not to give special privileges; it ought to do 
equal and exact justice to all. In respect to 
China and the treatment it received from’ the 
United States and from other nations, two texts 
always come into my mind. One is, ‘The 
Assyrian came down like the wolf on the fold.’ 
[t seems to me that has been the guiding prin- 
ciple of many mations in dealing with China 
n the past. The other is from a higher author- 
ity, ‘And if ye lend to them of whom ye hope 
to receive, what thank have ye? For simmers 
also Jlend to sinners to receive as much again. 
But love ye your enemies and do good and lend, 
hoping for nothing again, and your reward shall 
be great and ye shail be of the children of the 
Highest, for He is kind to the unthankful and 
to the evil.’ Commerce and banking have 
not accepted that text as the rule of conduct, 
but fair dealing, open speech, adherence to 
promises, whether in writing or verbal, those are 
an approach to it, and if they are followed 
hetween the United States and Chima, our rela- 
tions should be, and certainly will be, increased 
and improved. But if we follow the course of 
the Assyrian We shall, soon or late, meet the 
Assyrian’s fate.”’ 

From Gen. Hubbard’s viewpoint as the head 
of the International Banking Corporation, he 
is perhaps justified» in displaying some disap- 
pointment that his institution was passed over 
and others selected to support the American 
programme in China. But this should not be 
accepted as a lack of appreciation on the part 
of the government or his countrymen. to the 
services rendered by the International Bank 
in furthering American trade in the Orient. 
This bank has received the full confidence 
and support of the government whenever, purely 
banking business was to be considered, being 
appointed the official depository for the funds 
of the Chinese Indemnity dnd the Philippine 
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government. The Bank has contributed its 
share in facilitating American trade relations 
with the Orient, and in return is entitled to 
every support the government and American 
merchants can extend to it.. For years it has 


_ been on the ground, and while the present Far 


Eastern policy of the Administration was still 
undefined, it had taken the initial steps to par- 
ticipate in the Canton-Hankow Railway loan. 
It was due largely to the failure of the Inter- 


(From Harper's Weekly.) 
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icans are accused of waiting until all the hard 
work was terminated, and tnen demanding their 
share of the “pie.’”’ The story is current in 
Shanghai that when Mr. Straight, the represen- 
tative of the American group, arrived in Peking 
and met Mr. Bland of the British group, he is 
reported te have said, “Well, now that you 
fellows have raked the chestnut out of the fire, 
why, I’li just step in and take a bite.” These: 


= 
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J. P. MORGAN 
HEAD OF THE GREAT BANKING FIRM OF je P. MORGAN & CO. 


national Bank to secure recognition from the 
British group that fixed’ America’s determina- 
tion to enter the field: There has been so much 
said in regard to the manner in which American 
participation Was secured in the recent loan 
negotiations that, for the sake of a better under- 
standing, a few. incidents will bear repetition. 
In the East, amongst certain circles the idea 
is encouraged that America elbowed its way in 
where it was not wanted, and the delay in the 
loan negotiations is attributed to this unceremo- 


words, spoken with the ludicrous nasal twang 
some Europeans delight in attributing to -all 
Americans, may be accepted as the current 
idea of the lJatter’s entrance into the field, and. 
quite naturally a spirit of resentment against - 
Americans has resulted. . 

The only answer to this must come from . 
the other side, and, at the risk of appearing 
tiresome, we republish an extract from the 
correspondence of The Times, by Mr. Valentine . 
Chirol, its foreign editor. 


524 





“Some attempts have been made in this 
country to traverse the statements made in a 
message which I sent from Ottawa (The Times, 
July 29), on my way home from the Far East, 
with regard to the unceremonious rejection by 
the British group of the first overtures for co- 
operation made by American financiers as far 
back as the beginning of April. In so far as 
my message disclosed a material fact, which 
the group controlled by the Hongkong and 
Shanghai Bank had hitherto withheld, it may 
no doubt have caused some perturbation in 
interested quarters. But it was none the less 
accurate. On April 2, the American Banking 
Corporation, addressing the British and Chinese 
Corporation, formally proposed American co- 
operation in Chinese loans, and proposed it 
in terms which clearly suggested that such 
proposal was agreeable to the policy of the 
United States Government. The manager of 
its Shanghai branch, it was stated, had already, 
a few months before, prepared the ground by 
visiting Peking where his mission had had the 


warm support of the United States Minister, , 


Mr. Rockhill, and the prospect of American 
co-operation in Chinese loans had been favor- 
ably received not only by the Chinese officials, 
but by the representatives of both British and 
French interests. The only response, however, 
which the American Banking Corporation’s pro- 
posal now elicited was a curt reply of about 
two lines from the British group, intimating 
that it could not be entertained. 


‘“‘Why the British group should have deemed 
it mecessary to dismiss such overtures at the 
very moment when the somewhat stormy 
conferences held in Paris in the beginning of 
April last disclosed the far-reaching nature of 
German pretensions is a matter which still 
awaits explanations, for, a3; far as the growth 
of anti-British irritation amongst the American 
public is concerned, that may well have been the 
jons et origo mali. If the resentment of German 
methcds which the British group at the time 
professed was anything more than stage-thun- 
der, any suggestion of American participation 
would, one would think, have been welcomed as 
a make weight to German ascendency in the 
tri-partite combination. 

“What is even more incomprehensible is that 
the British group, who were entirely dependent 
upon the support of the British Government at 
Peking and never hesitated to invoke that sup- 
port, should have left the Foreign Office in 
ignorance of such important developments as 
the American proposal and their rejection of 
it, more especially as the letter of the influential 
American bank so clearly foreshadowed the 
possibility of official support from the United 
States Government.”’ 


While Mr. Chirol criticizes the action of his 
nationals, he throws the blame on the German 
group, but the latter strenuously denied his 
accusation. This point is, however, immaterial 
as far as Americans are concerned. 

This statement may be considered as adhering 
close to the facts of the case, for it has since 
been corroborated by similar evidence from the 
American side. 

Mr. J. Selwyn Tait, the Washington Manager 
of the International Banking Corporation, in an 
article published in the February, ro10, issue 
of the Journal of the American Astitic Associa- 
tion, says: “Europe mdde a great outcry when 
America claimed her share in the loan under the 
Agreement of 1903. This country was accused 
of having allowed European countries to do all 
the hard work and then at the last moment of 
having claimed a share in the reward of their 
efforts. Itis, however, very clearly established 
that in reality this country was first in the field 
for this particular loan, and that instead of 
having refused to co-operate with Europe in 
those loans as was contended, a prominent 
American international banking company had 
on three separate occasions between January 
and April, 1909, pointed out to British banking 
interests that it would be agreeable to China 
and itself to have American and British capital 
work together in China, and that on each occa- 
sion the co-operation was declined by Great 
Britain, although German and French co-opera- 
tion was availed of shortly afterwards.” 
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This evidence from two opposite authorities 
should effectively dispose of the prevalent idea 
concerning American methods. While we are 
on this subject it may be furthermore pointed 
out that America is also accused of having 
delayed the negotiations by insisting on parti- 
cipation, and at the same time it has been stated 
that the opposition of the Hupeh gentry to the 
loan was due to the re-entrance of the firm of 
J. P. Morgan & Co. into the field. In the East 
for several months it was believed that the real 
opposition arose from the Hupeh gentry, who 
desired to build the road with their own money 
and were threatening Peking with all kinds of 
calamities if their request was not granted. 
A Reuter press dispatch of March roth to its 
Far Eastern clients, however, informed us that 
“Telegrams from Washington announced that 
the Assistant Secretary of State, Mr. H. Wilson, 
has intimated ae thane Germany and the 
United States have agreed to make a final 
Suggestion to Great Britain with a view to the 
removal of Great Britain’s objections to a divi- 


we 
i 


a 


(From “The Banker and Investor Magazine.’’) 
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sion among the four countries of the Central 
China Railway Loan of £6,000,000.” 

And in the February issue of the Journal of 
the American Asiatic Association, Mr. Tait 
of the International Banking Corporation sheds 
further light on the subject as follows: 

*w‘‘The terms of the Chinese railway loan for 
the construction of the Hankow-Szechuan 
Railroad remain unsettled jat the close of the 
year. There have been various causes of delay 
extending over the past nine months, but the 
matter which is delaying negotiations now is 
the failure of England to come to some agree- 
ment with France as to their relative share of 
control over a portion of the Szechuan Rail- 
road. As England has shown every disposition 
to meet France, it may be that this matter will 
be adjusted very shortly. It may he also that 
the bankers are not hurrying the settlement, 
for the reason that the present condition of 
the money market, both here and in Europe, 
does not make a 5 per cent. Chinese loan, at 
par,"very attractive, and even if the dispute were 
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adjusted the issue of the securities would un- 
doubtedly have to be postponed. Meantime 
doubt is arising in the Chinese mind as to 
whether foreign capital is desirable in her railroad 
enferprises. 

“The principal cause of the delay in settling 
the terms of this Chinese loan has not been due 
to China’s action, but has been owing to the 
difficulty experienced by the competing coun- 
tries in atranging the question of the amount 
of line which each would control and the appoint- 
ment of engineers who could influence, in favor 
of their respective countries, all the railroad 
supplies needed, thereby originating the channel 
of future commerce referred to. -It is incon- 
ceivable that the principal powers of Europe 
should have been wrangling for nine months 
over this business unless they saw some very 
valuable prize was at stake. Congratulations 
are due to the present administration that 
they recognized so promptly the opportunity 
in China to-day and were so quick to seize it.” 

These reports, if true, effectively solve the 
mystery surrounding the delay in coming to a 
decision on this important loan, and clears 
America from the charge of obstruction, and 
they also answer the attack by the Wall Street 
Journal on the American Group headed by J. P. 
Morgan & Co, The dissension; amongst the 
various Powers as to their share of the Canton- 
Hankow Szechuen loan have not been lost sight 
of amongst the Chinese, and have served to give 
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(From * American Magazine.”’) | 
J. P. MORGAN, jr. 
MEMBER OF THE FIRM OF J. P. MORGAN & CO. 


time to the Hupeh gentry to strengthen their 
organization and oppose the loan at Peking. 
The Wall Street Journal remarks that “these 
gentry, representing the titled landowners, were 
the ones who felt the burden of raising the 
$5,750,000 with which the Chinese bought back 
from the old Brice syndicate, for which J. P. 
Morgan conducted the negotiations, the con- 
cession for the Hankow-Canton Railway. This 
sum was paid for 32 miles of line already con- 
structed and about 50 miles of earthwork. 
For this reason it is said the gentry are much 
opposed to Morgan participating in any other 
concession in their territory.” 

Our contemporary ignores the fact that far 
from feeling the burden of raising this loan in 
Hupeh alone, the money was advanced by the 
Hongkong & Shanghai Bank, on the security 
of the opium tax of the three provinces of Hupeh, 
Hunan and Kwangtung, and the report of 


expenditures on the Canton-Hankow Railway 


Administration of Three Provinces shows that 
instead of these revenues being drawn on to 
meet the interest, the latter has been paid by 
the Railway Administration from its subscribed 
capital, and in reality constitutes a fixed charge 


on the Chinese line throughout the three prov- _ 


inces. The Chinese paid the American syndi- 
cate for the then existing 32-miles of road and 
50 miles of earthwork, together with the plans 
and surveys of the completed line, a fair price, 
and $3,500,000 more for the loss of prospective 
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profits. This latter sum thus represents the 
reai price paid for the concession; and the profits 
of other railways in China, especially the ILR.N.C. 
and Pekin-Hankow line, indicate that the 
amount paid was small compared with the 
valuable rights surrendered. The alacrity dis- 
played by British interests in advancing the 
funds, and the keen competition of other Powers 
to construct this line, fully demonstrate its 
value, and it may be accepted as a fact that 
any large aggregation of capital would to-day 
willingly pay $3,500,000 for the privileges sur- 
rendered by America which included participa- 
tion in the net profits to the extent of 20%, 
and management of affairs in addition to supply- 
ing materials. The handsome returns of the 
northern trunk line from Hankow to Peking 
have convinced the Chinese of the value of the 
southern line as a dividend earner, and in the face 
of the $3,500,000 fixed charge on the unfinished 
line they are anxious to assume this liability and 
construct and operateit themselves. Sofarfrom 
being an expression of hostility to J]. P. Morgan 
& Co., their attitude is dictated by the keen 
commercial sense characteristic of the race, 
And we may here repeat that, instead of harbor- 
ing resentment -against J. P. Morgan & Co., 
the high Chinese officials must know and appre- 
ciate the exact facts in the case. The Chinese 
in the first frenzy of the “rights recovery” . 
campaign desired to build the road themselves, 

made their opening attack on the weakest 


- 
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proposition and undoubtedly had a legitimate 


erica-China Development Co., which jus- 
tified their demand for a cancellation of the 
concession. 
The Chinese even at that time fully appre- 
ciated the great possibilities of the line and 


were determined to regain control. They 


knew, that is, those conducting the negotia- 
tions fully realized, that when J. P. Morgan 
took over the affairs of the Company, and the 
American government officially guaranteed its 
existence as an American institution, the road 
would be built. Morgan’s entrance into the 


field at the last moment was a pledge that . 


the work wotld be pushed ahead and com- 


pleted as soon as he could straighten out the — 


disorganized company, and those desirous of 
regaining control for their own ends knew and 
appreciatei this fact, and fixed their deter- 
mination to hold out for absolute cancelllation 
of the concession. 


The American government and J. P. Morgan 
& Co., realizing that nothing could be done in 
the face of the plea put forward by China, 
without raising the suspicion that political 
motives predominated, consented to surrender 
the concession on the payment of a sum based 
on the loss of future profits. It is a matter of 
history that the Chinese with all their high 
flown patriotic talk could not raise the pur- 
chase money, and were compelled to borrow 
the amount fiom Gieat Britain, and have 
utterly failed to carry cut the plan of construct- 
ing the line with cheir own funds. While it 
must be conceded that China had ample jus- 
tification for her course of action against the 
old Developmevt Syndicate, it must also be 
conceded that J. P. Morgan & Co. with its great 
capital and res«urces entering the field at the 
last moment would have saved the situation 
and restored American financial prestige to its 
former high plane. In view of all the facts 
in the case, China’s obstinate holding out for 
‘ the cancellation, ae tne re Prog snes er — of 
repurchasing the rights for the benefit of her own 
people and the failure to make good, and trans- 
ferring the surrendered rights to Britain, 
places China in the position of playing on Amer- 
ican sentiment through false pretences. Jf. P. 
Morgan on whose shoulders devolved the final 
negotiations has been held wp to ridicule and 
scorn and made the scapegoat for the sins of the 
old directorate by the Chinese and those un- 
acquainted with the facts in the case. 


Although by the surrender of all rights to the 
concession Americans were maneuvered off 
the board and have no just claim to re-entrance 
into the Canton-Hankow game, their rights in 
the Szechuan section are incontestable and 
common equity and fairness demands that they 
be permitted to take up their share in other 
schemes, and the firm of J. P. Morgan & Co. 
has the first moral claim to the recognition of 
the American and Chinese governments as com- 
pensation for the manner in which they were 
eliminated at a time when they could have 
redeemed the situation. 


If, as the Wali Street Jourral would have us 
believe, the name of Morgan ts a heavy load for 
Americans to carry in their re-entrance into the 
Chinese field, and the gentry have threatened a 
rebellion in consequence of his connection with 
the American Group, it is fair to assume that 
the Chinese Government would also reflect 
to some extent this phase of popular opinion. 
That this argument is therefore advanced by 
disappointed competitors to cast discredit on 
the American programme, is patent to all who 
are familiar with recent facts. If this state- 
ment is correct, it fails to explain the unani- 
mous support of the Viceroy of Manchuria, 
Governor of Mukden, and the Boards of Foreign 
Affairs, Communications and Finance, extended 
to the American Group, in confiding to it the 
financing of the proposed Chinchow-Aigun 
Railway for over $30,000,000, or the final signa- 
ture of the Throne to this deal. 

When it is remembered that the Chinchow- 
Aigun loan is a radical departure from all pre- 
' vious engagements of this character, in which 
every objectionable feature of control has been 
waived, and the word of the Chinese accepted 
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On October 2nd, 1909, H. E. Hsi-Liang, 
Viceroy of Manchuria, and the Governor of 
Fengtien (Mukden), signed with Mr. Willard 
Straight, representing the American Group, 
and Lord French, representing Pauling & Co., 
a contract for the financing and construction of 
a railway between Chinchow and Aigun. This 
eabrcegr contract was submitted to the 
[hrone in a memorial from the Viceroy, and 
referred to the Boards of Foreign Affairs, Finance 
and Communications for consideration, In 
view of the many difficulties and. obstacles 
placed in the way of other similar projects, 
it is significant that in this instance there was 
a decided unanimity of opinion and co-operation 
on the part of the highest authorities to facil- 
itate the negotiations. | 


In response to a united indorsement and - 


memorial from the three Boards and the Viceroy 
of Manchuria, the contract was finally confirm- 
ed by an Imperial Rescript issued on January 
21st, Ig10. It is with considerable satisfaction 
that the FAR EASTERN REVIEW is able to state 
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THE CHINCHOW-AIGUN RAILWAY 


levance against the old directorate of the 


authoritatively that the provisions of this 
contract are a decided departure from the terms 
hitherto heid to be indispensable in dealing 
with China and approximate the conditions 
held by us in our Rathway Issue as representing 
fair play to China. This contract is the first 
of its kind to be signed in China. The financiers 
waive all control over the railway, which is to 
be in all respects a purely Chinese line, under 
their own supervision and control. The Chinese 
government, however, engages to maintain the 
railway in good repair during the currency of 
the loan as a protection of the first mortgage 
on the property given as security to the bond 
holders. China’s word is accepted as-sufficient 
that she will honorably discharge her obliga- 
tion, without the imposition of a foreign director 
or engineer to visé its affairs, and act as an 
additional guarantee for the fulfillment of the 
terms. , 

Difficulties which have heretofore been ex- 
perienced surrounding the appointment of chief 
engineer and iccountants of various national- 





to maintain the road in proper repair, and 
that the customary 5 per cent. commission 
on purchases has been eliminated, there is 
reason to believe that instead of cherishing 
resentment, the Chinese have cordially weicom- 
ed the support of Morgan to create a financial 
precedent which means the saving of millions 


to them in the future, before which the paltry. 


$3,500,000 deal of the Canton-Hankow surrender 
pales into insignificance. The waiving of the 
5 per cent. on purchases alone amounts toroughly 
2 per cent. of the entire loan, or $600,000, and 
with other features of this one transaction, 
Morgan will have more than repaid to China 
the amount received for the cancellation of the 
old Canton-Hankow concession. 

So we can now fairly analyze the various cri- 
ticisms directed against President Taft for 
selecting J. P. Morgan & Co. and associates 
to represent American interests in the develop- 
ment of China. The proper financiai element 
is vital to the future of American prestige in 
the East. It is imperative that never again 
should important Chinese railway concessions 
with their semi-political character be allowed 
to fall into the hands of any but the strongest 
capitalists of the country in otder toinsure their 
faithful carrying out, without hawking them 
around the stock market. So it is entirely 
natural when President Taft had definitely 
decided upon a programme to rehabilitate 
American prestige in China, calling for the 
possible employment of many millions, he should 
turn for aid to the strongest financial group in 
the country, a group who, in default of a Central 
Bank, practically controls the money market 


_of America, and corresponds in American 


financial circles to the position occupied in their 
own country by the Banks of England and 
France. | 


It must also be borne in mind that the Amer- 
ican public has yet to be educated to the point 
of over subscribing a 5% Chinese railway bond 
issue, while the market offers so many miore 
attractive securities at home. It may also he 
fairly accepted that no American banking 
house would consider the underwriting of an 
ordinary Chinese railway bond issue of sufficient 


- attraction in itself, unless in the transaction 


were included some of the side features which 
have made them so profitable to European 
financiers, and at the same time so objection- 
able to China. A simple financial transaction 
embracing the underwriting of a large Chinese 
railway loan at the usual issue price and rate of 
interest would hardly be sufficient inducement 
for the average American financial syndicate 
to handle it, owing to the possible difficulty 
of selling the bonds, and the probability of the 
underwriters having to take up a large part of 
the issue themselves. It is not necessary to go 
far afield, to quote an instance where the Amer- 
ican public refused to eagerly accept Eastern 
securities guaranteed by the American Gov- 


ernment, and it has devolved upon the under- 
writing syndicate to take up and hold them or 
sell them to the public at a sacrifice. The situa- 
tion thus revealed clearly proves that if is un- 
wise on the part of the American Government 
to call on for co-operation at the present time 
any other than the very strongest aggregation 
of capital in the country so that in the event of 
the bonds not being popular, they could be 
still held by the syndicate as their own invest. 
ment, and the prestige of the country main- 
tained. While there is little doubt that many 
financial] institutions in the United States would 
welcome the opportunity of co-operating with 
the government in the expansion of a foreign 
policy we believe that there exists a fair doubt 
as to whether they could successfully carry 
through such a task under existing conditions. 
The banker’s profit or commission on the sale 
of the securities, through the indifference of the 
public, is liable to be sacrificed, and we believe 
that, in such an event, there is only one or two 
combinations of American capitalists who could 
shoulder the responsibility of holding the bonds 
in their own hands as an investment, or await- 
ing a favorable market. 


America’s re-entrance into the Chinese rail- 
way field apparently carried with it a broader 
financial policy than has hitherto existed and 
considered indispensable in dealing with China. 
The public had been carefully trained to believe 
that some supervision of the funds and co. 
operation in the management of the property 
was absolutely essential where China was concern- 
ed. America’s determination to go outside the 
accepted order of things and counter to the 
best European financial practice was not cal- 
culated toenhance the popularity of such a 
deal. Therefore it is clearly evident that Pres- 
ident Taft had only one course to follow, and 
that was tocall to his aid a group of men whose 
great wealth and patriotism would arise above 
sordid financial considerations and whose co- 
operation assured the successful working out of 
the new programme. Inso doing perhaps some 
injustice or slight has been inflicted on other 
financiers, just as patriotic and willing to assist, 
but lacking the essential qualities of strength 
so imperative to success, These remarks 
have been reprinted in Far Eastern papers 
and serve to create and foster the idea amongst 
the Chinese that the American Government, 
instead of being actuated by the highest motives 
in its policy towards China, is in reality using 
its immense influence to forward the interests 
of one group to exploit the Empire. 


All impartial Americans will, however, feel 
that the American Group, headed by J. P. 
Morgan & Co,, Kuhn, Loeb & Co., and the Na- 
tional City Bank, is a guarantee to China, and 
a safeguard to America that whatever obliga- 
tion they assume will be faithfully executed 
to the entire satisfaction of al! concerned. 


—SEO. BRONSON REA. 
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ities, lenders’ commission 'on {purchase of ma- 
terials, preference for the supply of materials 
manufactured in the country furnishing the 
loan, and the various other complications in- 
cident to railway construction by the old method 


of departmental engineers, have all been avoided. 


The new contract marks the termination of 
the other methods and heralds a new era in 
dealing with China. The American Group 
furnishes the required capital and Pauling & Co. 
receive in payment a flat price for the finished 
road turned over for operation by the Chinese 
authorities. Pauling & Co. make a flat bid for 
the entire line at so much per mile, and during 
the course of the contract are free from all 
interference, the Chinese government, however, 
reserving the right to appoint inspectors to see 
that the work is completed in a satisfactory 
manner, before final acceptance and payment. 

As to the source of the materials employed 
in the construction of the road, this point is as 
yet undecided. The other conditions are, how- 
ever, so liberal, that this point will undoubtedly 
be settled with satisfaction to all concerned. As 
British and Americans are working in harmony, 
there is every reason to believe that there will 
be a fair division of materials based on equal 
qualities and prices. The mere fact the toad 
is to be built under contract at a flat rate, 
compels equitable treatment in the purchase of 
me as a safeguard to the contractor’s 
pront. — 

It is a most happy combination for the con- 
struction of the line, for the firm of Pauling 
& Co. has a world-wide reputation as railway 
builders, and their organization and experience 
guarantees to China that the line will be well 
and expeditiously constructed. 

The proposed line is about 750 miles in length 


and will part from the Imperial Railways of 


North China at Chinchow, in a northerly direc-- 


tion, passing over the hilly country into the 
broad Mongolian plains. It will tap the rich 
districts already under cultivation at Cheng- 
chiatun, Chingchiatun, Taonanfu and thence 
on to Tsitsihar, the capital of Heilungkiang 
Province. From Tsitsihar to Merguen and 
Aigun on the Amur River, the road will open 
up a fertile country which tf properly exploited 
will rival the great northwest of America as a 
wheat producer. The road passes through 
various districts where deposits of coal, gold, 
and other minerals are capable of profitable 
development. The Chinese government has 
already initiated a large colonization scheme 
to people the waste lands of Manchuria with 
settlers from the overcrowded provinces in the 
south, and it is intended to further encourage 
immigration into the broad fertile plains of 
Eastern Mongolia, now- given over to roaming 
bands of nomads and cattle raising. 

Aside from the strategic value of the line, 
which was fully discussed in the March issue 
of the FAR EASTERN REvIEw, there are urgent 
economic reasons why this line should be built 
as soon as possible. If other countries find it 
imperative to open up new districts for their 
rapidly increasing inhabitants, how much more 
urgent is it for China todo likewise? While white 
races double their numbers in every hundred 
years, it is estimated that the Chinese will do 
the same every 60 years, and the congestion and 
struggle for existence now going on in some parts 
of Empire is without a parallel in any other sec- 
tion of the globe. Especially is thissoin the prov- 
inee of Shantung only a day’s journey from the 
land of milk and honey to the north. China 
must find a place for her excess millions and her 
right to expand within her own confines is 
indisputable. No other country in the world 
will open its doors and admit the unrestricted 
flow of China’s millions, In fact every other 
country has emphatically protested against 
their admission. 

The vast fertile regions of Manchuria and 
Mongolia mean to China what the northwest 
does to America, a national granary to supply 
what the worn out lands in other sections of the 
eountry are incapable of doing, and provide 
homes and farms to the struggling millions who 
are otherwise doomed to eke out a miserable 
and precarious existence in the congested and 
unprcductive districts of the southern provin- 
ces. And this great economic and humanita- 
rian scheme can only be possible by building a 
railway into this fertile region so as to provide 
transportation and a market for the crops. 
Political considerations may impede and post- 
pone the colonization and development of this 
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region, but the end is inevitable. All the power 
of Russia and Japan with the support of every 
other country in Europe cannot avert the ulti- 
mate execution of thescheme. = * 
_As to the Japanese contention that it may 
divert traffic from the South Manchuria Rail- 
way, the ariswer is simple. The South Man- 
churia Railway is already taxed to its utmost 
to handle the traffic in its own sphere, and to 
hold its own in competition with the Chinese 
Eastern Railway for bean shipments, it must 
double track its entire length, 
car capacity, and then open to trade the hitherto 
mysterious and closely guarded strategic base 
at Port Arthur. Japan has all she can do to 
keep abreast of the development of the country 
and furnish adequate facilities to the districts 
served by her railway. oars 

Ten years from now—if a conflict can be 
averited—the development of Manchuria will 
require many more miles of railway to cope with 
the traffic. Like the Canadian Pacific, Great 
Northern or Northern Pacific Railways in 
America, it will be necessary to build spur lines 
every 50 miles or more to reach out into the 
country and facilitate the movement of the 
crop. No one railway unless it is four tracked 
and with more terminal facilities than now 
exist in Manchuria, can hope to alone handle 
the traffic: The opening up of Eastern Mongolia 
by the Chinchow-Aigun Railway, instead of 
being a commerciak menace to the Japanese 
line, will materially contribute te its prosperity 
by imcreasing the purchasing and consuming 
power of the entire province. | 

Despite the various difficulties which have 
been raised by Russia soak (ee there seems 
little doubt that the proposed line will ultimately 
be constructed. It is, however, conceded that 
some amicable arrangement must be made with 
these two powers, not because they are right 
in principle but to live up to the American and 
British conception of the Open Door, Japan 
has requested participation in the finance and 
construction of the line, and desires to share in 
the sale of materials and have her engineers 
employed on the railway and furthermore 
requests that a connecting link be mare with 
the South Manchuria line. : 

Russia objects to the road, particularly the 
Tsitsihar-Aigun section, on purely political and 
strategical grounds, and has suggested as an 
alternative proposition that China build the 
much discussed railway north from Kalgan 
across Mcngolia to Urga and Kiachta to con- 
nect with the Trans-Siberian line. In other 
words what would bea strategic menace to 
Russia’s Amur’s region in the building of the 
Tsitsihar-Aigun line, would not be a menace 
at all if the line was shifted over a few hundred 
miles. The situation is obvious, and proves 
the force of the statement in last mcnth’s issue 
of the FAR EASTERN REVIEW. Russia does not 
fear China, but she dces dread the possibility of 
Japan quickly seizing the road and cutting her 
line of communications, And by the same logic, 
if Russia objects to the Aigun secticn on poli- 
tical grounds she should also object tothe Kalgan 
Kiachta line, which is just as much a menace 
and mere so in the hands of an energetic foe. 
But Russia’s attitude only serves to accentuate 
the high points in her traditicnal policy in the 
Far East. ‘Russia also objects on the very shaky 
ground that in 1899 China engaged not to con- 
struct railways north or northeast from -Peking 
without consulting Russia. The situation has 
changed somewhat since then, when Russia 


was mistress of Southern Manchuria and its 


only railway. Japan now cccupies her posi- 
tion and should fall heir to that objection, which 








The American position in regard to*partici- 
pation in the Hukuang Loan, neutralization of 
Manchurian railways and construction of the 
Chinchow-Aigun line, was set forth in an official 


statement of the Secretary of State in January - 


last, in the following terms:— 


DEPARTMENT OF STATE, DIVISION OF INFOR- 
MATION. | 
| WASHINGTON, January 6, 1910. 
In reply to an inquiry as to the truth of the 
St. Petersburg report relating to the neutrali- 


1 pic its. 





527 


- capitalized in the alleged secret agreement 
t 1905. ; 

It is a remarkable exhibition of Russia’s 
diplomacy, that while-she drags out this old 
agreement against building to the north or 
northeast, she is willing that China should now, 
in 1910, turn to the northwest towards Urga 
and Kiachta. Friendly feelings are -outraged 
in the northeast, but if China will only come 
— to the oe and play = a back 
ard, why, Russia will again er only true 
sas ee friend. % 

It is difficult to reconcile the Russian and 
Japanese attitude with their express declara- 
tions in the Portsmouth Treaty, and their re- 
spective engagements to England, France and 
the United States regarding the maintenance of 
the Open Door and equal commercial oppor- 
tunity in China. Great Britain, despite the 
interest of her nationals, has taken the extra- 
ordinary view that China should consult both 
Japan and Russia before concluding the detail- 


‘ ed agreements for financing and construction of 


the line. As we pointed out in our last issue, 
British policy 1s far sighted, and has in mind 
the ultimate effect the construction of the line 
might have on weakening Japan’s position .in 
the event of a war with Russia. Japan’s defeat 
means the concentration of Russia’s attention 
to the frontiers of India, and Great Britain 
must disapprove of any issue which might in the 
most remote manner tend to bring this around. 

We are confirmed in this opinion by the fact 
that when the British government was recently 
interpellated in its position concerning the Chin- 
chow-Aigun line and the failure to support its 
own nationals who held the contract for its 
construction, the reply was to the effect that 
the British government’s attitude was based 
on the Anglo-Russian agreement of 1899 by 
which Britain undertook not to seek railway 
or other concessions north of the Great Wall, 
and Russia made the same agreement concern- 
ing the Yangtsze Valley, while each undertook 
not to oppose each other’s enterprises. There- 
fore, as the agreenient had not been abrogated, 


Britain had-to remain neutral and refrain from. 


active participation in the controversy. 
- It would appear from this, that the British 
government hclds that the old “sphere of in- 
fiuence’’ agreements and understandings still 
continue im force, despite the many subsequent 
exchanges of diplomatic motes creating and 
affirming allegiance to the principles of the 
Open Door. : | 
It is difficult to believe that Great Britain 
would deliberately revert to the old order of 
affairs in China, and it seems plausible that this 
reply made to a question in the House of Com- 
mons was simply an expediency to justify its 
present policy in Manchuria, without disclosing 
to the world the weightier reasons of state 
really underlying the situation. TT 
. Politics pure and simple are behind all the 
objections raised against the carrying out of 
the line. Neither China nor the United States, 


or the American and British syndicates involved, 






have any objection to Russian and Japanese 
participation in the enterprise on a purely busi- 
ness basis. We can state authoritatively that 
the American Group and Pauling & Co. wouid 
welcome the co-operation of Russian and Jap- 
anese interests on a business basis, and it is 
to be hoped that a settlement will soon be reach- 
ed where China’s rights to build a railway in her 
own territory will once and for all time be re- 
cognized, and under which the various foreign 
interests concerned shall co-operate along the 
lines already laid down by the Ameri Sec- 
retary of State in his prcposal for the neutrali- 
zation of Manchurian Railways. 





The Chinchow-Tsitsihar-Aigun Railway _ 


America’s Position on Cl 





zation of railways in Manchuria, the Secretary 
of State to-day said: 

The proposition of the United States to the 
interested powers looking to the neutralization 
of the Manchurian ratiroads discloses the end 
towards which American policy in the Far East 
has been recently directed. | 

Late in May last this government learned 
that an understanding had been reached between 
important maar see and German financia 
groups supported by ir governments by 
which they were to furnish funds for the con- 





structionof two great railways in China. This 
government, believing that sympathetic co- 
operation between the governments most vitally 
interested wouldgbest subserve the policies of 
maintenance of Chinese political integrity and 
equality, of commercial opportunity, suggested 
that American co-operation with the powerful 
internatiqnal financial group already formed 
would be useful to further the policies to which 
all were alike pledged. 

This government pointed out that the greatest 
danger at present in China tod the open door 
and the development of foreign trade arose 
from disagreements among the great western 
nations, and expressed the opinion that nothing 
would afford so impressive an object lesson to 
China and the world as the sight of the four great 
capitalist mations—Great Britain, Germany, 
France and the United States—standing to- 
gether for equality of commercial opportunity. 

Owing to the strong opposition that had 
developed in certain official quarters in China 
and elsewhere, the President, in July last, felt 
warranted in resorting to the somewhat unusual 
method of communicating directly with his 
Imperial Highness Prince Chun, Regent of the 
Chinese Empire, informing the latter that he 
was greatly disturbed at the reports of certain 
prejudiced opposition to the Chinese Govern- 
ment’s arranging for equal participation by 
American capital in the Hukuang loan. The 
president pointed out that the wishes of the 
United States were based upon broad national 
and impersonal principles of equity and good 
policy in which a due regard for the best interests 
of China had a prominent part. He reasserted 
his intense personal interest in making the use 
of American capital in the development of China 
an instrument in the promotion of China’s 
welfare, and an increase in her material pros- 
perity without entanglements or embarrassments 
that might affect the growth of her independent 
political power and the preservation of her ter- 
ritorial integrity. 

As a result of this communication an agree- 
ment was soon reached with the Chinese Goy- 
ernment that American bankers should take 
one-fourth of the total loan and that Americans 
and American materials should have all the same 
rights, privileges, preferences and discretions 
for all present and prospective lines that were 
reserved to the British, German and French 
nationals and materials under the terms of 
their original agreement, except only the right 
to appoint chief engineers for the two sections 
about to be placed under contract. As to the 
latter point China gave assurance that American 
engineers would be employed upon the engineer- 
ing corps of both roads and that the present 
waiving of America’s right to chief engineers 
would in no way prejudice its rights in that 
regard when future extensions should be con- 
structed. After several months of continuous 
negotiation, the right to such American all 
round equal participation has been acknowledged 
and a final settlement on this basis has been 
all but completed. 

The grounds for this energetic action on the 
part of the United States Government have 
not been generally understood. Railroad loans 
floated by China have in the past generally 
been given an imperial guarantee and secured 
by first mortgages on the lines constructed or 
by pledging provincial revenues as security. 
The proposed hypothecation of China’s internal 
revenues for 2 loan was therefore regarded as 
involving important political considerations. 
The fact that the loan was to carry an imperial 
guarantee and be secured on the internal rev- 
enues made it of the greatest importance that 
United States should participate therein in 
order that this government might be in a posi- 
tion as an interested party to exercise an in- 
fluence equal to that of any of the other three 
powers in any question arising through the 
pledging of China’s national resources and to 
enable the United States, moreover, at the 
proper time again to support China in urgent 
and desirable fiscal administrative reforms, such 
as the abolition of fiscal and monetary rehabil1- 
litation. 

There were, however, stronger reasons and 
broader grounds. In fact the action of the 
government in respect to the pending loan was 
but the first step in a new phase of the tradi- 
tional policy of the United States in China and 
with special reference to Manchuria.’ As is 
well known, the essetitial principles of the Hay 
policy of the open door are the preservation of 
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Hon. WILLIAM J. CALHOUN OF ILLINOIS 


(Tne new American Minister to China.) 


the territorial and jurisdictional integrity of the 
Chinese Empire and equal commercial oppor- 
tunity in China for all nations. This govern- 
ment believes that one of the most effective, 
if not the most effective, way to secure for China 
the undisturbed enjoyment of ail political 
rights in Manchuria and to promote the normal 
development of the Eastern provmces under 
the policy of the open door practically applied, 
would be to take the railroads of Manchuria out 
of Eastern politics and place them under an 


_ economic and impartial administration by 


vesting in China the ownership of its railroads; 
the funds for that purpose to be furnished by 
the nationals of such interested powers as might 
be willing to participate and who are pledged 
to the policy of the open door and equal oppor- 
tunity; the powers participating to operate the 
railway system during the period of the loan, and 
enjoy the usual preferences in supplying materials. 

Such a policy would naturally require for 
its execution the co-operation not only of China 
but also of Japan and of Russia who already 
have extensive railway rights in Manchuria. 
The advantages of such a plan are obvious. 
It would insure unimpaired Chinese sovereignty, 
the commercial and industrial development of 
the Manchurian provinces, and furnish a sub- 
stantial reason for the early solution of the 
problems of fiscal and monetary reform which 
are now feceiving such earnest attention by 
the Chinese Government. It would afford an 
opportunity for. both Russia and fapan to 
shift their onerous duties, responsibilities and 


expenses in connection with these railways to 
the shoulders of the combined powers, including 
themselves. Such a policy, moreover, would 
effect a complete commercial neutralization 
of Manchuria, and in so doing make a large 
contribution to the peace of the world by con- 
verting the provinces of Manchuria into an 
immense commercial neutral zone. 

The recent signature of an ad referendum 
agreement between a representative of the 
Chinese Government and the financial represen- 
tatives of the United States and Great Britain 
to finance and construct a railway line from 
Chinchow to Aigun gave the United States an 
oppoitunity to lay this proposal before the 
Government of Great Britain for its considera- 
tion, and it is gratifying to be able to state that 
the project has already received the approval 
in principle of that Government. There are 
reasons to believe that such a plan might also 
meet with like favorable consideration on the 
part of Russia. Germany and China cordially 
approve the American suggestion, and certain 
press reports from Japan indicate that the 
project may likewise be recetved with favor 
by that country. For instance, a recent article 
on the subject in the Japan Mazi ends with 
these significant words: 

“One cannot conceal from oneself the fact 
that if al! the railways forming part of the 
system which connects the West with the Far 
vast were converted into a neutral estate, a 
great contribution will be made to the peace of 
the world.” 
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The drifting apart of American and British 
sentiment, arising out of the railway loan events 
of the past year, has already reached that stage 
calling for cool-headed expressions of opinion 
to avoid further bitterness. The WNorth- 
China Daily News, in its leader of March 30th 
ulto. commenting on the situation, starts off 
with an evident attempt to preserve a show 
of dignity and says: 

“It is not in the interests of the two nations 
that private disappointment should be allowed 
to embitter relations between Great Britain 
and the United States; but it is clear that the 
present campaign ts in danger of achieving such 
a result unless it is checked without delay.” 

But after this most commendable text, the 
same writer forgets what he started out to 
preach and admiinisters-a good hard resounding 
editorial kick to the successful young American 
Chargé d’Affiaires who worsted the opposition 
fairly and honorably in one of the keenest di- 
plomatic fights of recent years. The North 
China Daily News says: 

“In the interval that has elapsed between 
the departure of Mr. W. W. Rockhill fromthe 
American Legation in Peking and the arrtval 
of the new Minister the representation of. the 
United States in China seems to have been 
taken out of the hands of the accredited repre- 
sentative and vested in a syndicate of the Press, 
Finance and Diplomacy, exercising powers, 
as far as can be gauged, in that order of import- 
ance. The fullest sympathy is felt with the 
determination of the Washington Government 
to promote American interests in this empire, 
and its stout championship of the policy of the 
open door carries with it advantages that are 
shared by all nations. It is unfortunate, there- 
fore, that its laudable endeavours in this di- 
rection should be associated with mere personal 
prejudice owing to the fortuitous circumstance 

of an interregnum at the Peking Legation.” 

_ A more unkind, unfair attack upon an honest 
and fearless adversary is hard to imagine. 
And for what? Because Mr. Fletcher dis- 
covered the European groups dividing among 
them the Hankow-Szechuen foan, which only 
America had a right to share with Britain, 
and informed his government, who intervened 
just in time to prevent this alienation of its 
rights. By this act, he naturally incurred the 
animosity of the other side. 

It is also natural that they would endeavor 
to minimize the results of his labors, but it 11 
becomes the leading champion of British in- 
terests in China to withhold from Mr. Fletcher 
just recognition of the splendid services ren- 
dered in behalf of those interests he was sworn 
to protect. 

Mr. Fletcher, although still a young man, 
won his spurs in a hard fought straightforward 
campaign against some of the keenest diplomats 
of Europe, and his countrymen feel justly proud 
of his achievement and success, and hts govern- 
ment has rewarded him by elevation to the 
post of Minister to Chili. To suggest that Mr. 
Fletcher subordinated his position to the dic- 
tates of the Press and Finance, is an unkind 
slight to a capable and fair-minded official and 
a reflection on the government whose orders 
he was obeying. Such criticisms from the 
exponent of British opinion in the East are 
hardly calculated to act as oil on the troubled 
waters of Anglo-American feeling, and it 1s 
difficult to believe that they in any way refiect 
the sober, solid sense of the great fair-minded 
British community it purports to represent. 

The palpable injustice and utter absence of 
fair play is all the more apparent when it is 
remembered that to a large extent the situation 
alleged to exist in the conduct of the American 
Legation, under Mr. Fietcher, is only a dupli- 
cate of what has been going on for years in the 
furtherance of British interests in Peking. 

For many years the leading British journalist 
of the East, Dr. Morrison, has been on the most 
intimate terms with the different British Mi- 
nisters and Secretaries of Legation and with 
the high Chinese officials, in addition to being 
a warm friend of Mr. J. O. P. Bland, the re- 
presentative of the leading British railway 
Syndicate in China. The cordial and harmo- 
nious relations which have always existed 
between the British Legation, the Times cor- 
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THe Mayot Mininc Company.—tThis, com- 
pany, which is controlled by Hongkong capital- 
ists, is developing a group of 18 claims on Gold 
Creek in Benguet, near the Kelly Group, and 
has over 75,000 tons of ore in sight on the main 
reef which is 20 feet in width. The company is 
working three shafts, and over 3,600 feet of tun- 
neling was reported the first of April. The 
ore varies in value but maintains an average 
of about P16. Mr. T. Phillips is the super- 
intendent. 





THE Bua Mintnc Company.—As announced 


in this company’s annual report the plant will 
be increased in a short time to a battery of 
twelve stamps, or double its present capacity. 
In the near future shares will be put on the 
market to realive capital not only for this in- 
crease of plant but to develop a number of claims 
controlled by the company that have not yet 
received much attention. The operations of 
this company have been confined largely to the 
Gomok claim, and from the result of last year’s 
workings, in very low grade ore on the Gomok, 
the development of the richer bodies should be 
marked by greatly increased profits. This 
company has been verv cunservative and de- 
velopment work has been pushed since its first 
installation. 





THE HEADOQUARTER’S MINING COMPANY.— 
This company which controls one of the richest 
prospects in Benguet is preparing for the in- 
stallation of its battery of ten stamps recently 
ordered from the United States. A cyanide 
plant has also been ordered from the Atlantic, 
Gulf & Pacific Company. In the meantime 
the development of the property is going on 
apace. It will be reniembered that a large 
part of the stock in this company is held by 
Hongkong capitalists. While it is early to 
predict the future of the company, the direct- 
ors have been pursuing a consistent conserva- 
tive policy and the ore in sight and available 
at the mill site points to continuous activity 
once the installation is made. 





Tae ANTIMOK VALLEY MINING COMPANY.— 
This new company, formed for the development 
of rich Benguet properties, has placed P 200,000 
worth of stock in the local market. The muney 
realized is to be used in further development of 
the property, which includes 21 claims, and the 
installation of a battery of 20 stanips, cyanide 
plant, etc. The first payment of P10,000 was 
made recently and is being tlsed in develop- 
ment work and assessments will be made from 
time to time until the program of the company 
is carried out. This property gives great prom- 
ise. From the expert’s report it shows assays 
ranging from P8.26 per tun to P66.14 per ton 
gold and fromi 0.24 oz. silver to 1.30 oz. silver 


respondent, and the agent of the British and 
Chinese Corporation, is well known to all in 
China. There is every evidence to support the 
statement that these forces at all times worked 
in complete accord, and the combined power 
of British official and press fnfluence was brought 
to bear to advance the schemes of the financial 
syndicate to such an extent, it is claimed, that 
the latter had a monopoly of the former to the 
disadvantage of other British interests who 
desired an entrance into the field. And vet 
with all these well known and established facts 
to go on, American writers would be the last 
to wound British susceptibilities by suggesting 
that the Press and Finance had usurped the 
powers of the British Minister at Peking. 
For years America has accepted its news 
from China through British agencies, colored 
with all the natural British prejudices, but 
latterly one leading American paper has sta- 
tioned its own correspondent at Peking, where 
for years The Tames has ruled supreme. An 
American financial syndicate has also sent its 
representative to Peking, and it is quite natural 
that the same community of interest would 
exist between them and the American Legation 


as had already been established by the trium- - 


virate who have successfully-advanced British 
interests in China for the last decade. 
G. B. R. 
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per ton in the sainples taken from nine of the 
clainis. 





THE ParacaLe Gotp Drepcinc ComPpany.— 
This company has been working on the in- 
stallation of a new dredge which will be com- 
— and in operation about the last of May. 

is dredge will have a greater capacity than 
the old one and be better adapted to the natural 
conditions existing there. It is believed that 
the prospects of this company are even brighter 
than heretofore. It will be remembered that 
ii six months’ wperations on the Paracale last 
year this conipany took out an average of 
P 2.00 per cubic yard of dirt handled. | 





THE Mauricio Mintnc Company oF Pa- 
RACALE.—This coimpany has been operating a 
battery of ten stamps and it was expected that 
the entire capacity of the mili would be enlisied 
by this time. While no official statement has 
been given out as to the result of the initial 
operations, it is believed that the directors 
are more than satisfied with results. An ad- 
vance in Philippine Exploration Stock has heen 
noted and hoiders are sanguine for the future. 
In the meantime the official report of the Mau- 
ricio operations is looked forward to with some 
anticipation. 





NEw DEVELOPMENTS AT NALASVETAN.-—— 
The Phitppine Free Press is authority for an 
interview with Mr. Wm. Neill who is interested 
in a gold prospect adjacent to Mambulao and 
Paracale in which Mr. Neill is quoted as stating 
that it is the intention of the owners to float 
a company in Manila to develop a number of 
claims there. He reports that one of the prop- 
erties, the Tuba, comprising three claims, will 
be the one first developed. Of the devel- 
opment work he says: “Three tunnels have 
been driven, the rst level tunnel for a distance 
of 87 feet, the 2nd level tunnel for a distance of 
134 feet. The 2nd level tunnel will pan for 
125 feet which leaves only nine feet of waste 
or ore showing no values.”’ 

The values indicate enthusiasm in the future 
of the prospect backed by substantial activity 
in develepment. 


Nugva Ecra PLacEr Gorip Freips—aA 
large section of Nueva Ecija has been prospect- 
ed during the last year and the result is thou- 
sands of acres of placer tested showing values 
from 80 centavos to P 1.50 per cubic yard of 
dirt. These deposits are found on the tribu- 
taries of the Rio Grande and lie adjacent to 
the old workings at Gapan. The gold is divided 
about evenly into coarse and fine gold with 
a slight percentage of platinum. Most of the 
property is very desirable dredging ground and 
with a careful investigation into natural condi- 
tions hefore installing dredges, should prove 
as successful as any Philippine miming enter- 
prise. A number of experts have been over 
the ground and given most favorable reports 
and several groups of owners are concluding 
arrangements with New Zealand capital to un- 
dertake dredging operations. There are also 
some hydraulic prospects in the mountains 
of this region, but little or no investigation has 
been made along this line. In the meantime 
prospectors have been busy staking and testing 
ground so that all the more desirable land has 
been taken up. The future of this region is as 
bright as any section in the islands. The 
owners, however, are inclined to conservatism 
Benefiting from the experience of enterprises 
hastily undertaken, they are busy developing 
and testing their properties thoroughly be- 
fore inviting capital to participate. However, 
every month inclines to greater encouragement 
as more and more data is made available. 








THe MANCAYAN CopPER ProspEcts.—Little 
can be learned regarding the deal between 
the Lepanto Copper Company and the Tellus 
Company. As far as is known, the option of 
the Tellus Company does not expire until 
August. Representatives of the latter com- 
pany have gone carefully over the ground and 
one has returned to Germany to report. The 
other is making final assays in Manila. This 
property is considered very valuable, the body 
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of ore being estimated as one of the largest in 
the Far East so far developed to any degree. 
It is located about 35 miles from the west coast 
of Luzon and transportation facilities by rail- 
road through difficult country have been one 
of the obstacles to its development. However, 
the owners of the property have always be- 
lieved that the extensive deposits of ore in 
paying values would warrant the investment 
of sufficient capital to overcome the transpor- 
tation problem and, as development work pro- 
gresses slowly, there is evidence that their 
faith is not misplaced. Unfortunately, the 
mining laws of the Philippines are not condu- 
cive to rapid uncovering of mineral wealth. 
Assessment work must be done. on individual 
claims to conform to the law. If it were pos- 
sible to pool the assessment work so that a 
well directed campaign of development could 
be carried out on a group of claims such as the 
Mancayan copper, more definite and __ satis- 
factory data would be available. At the 
present time, however, a little has been accom- 
plished on each claim, but the general results 
have not been satisfactory. It is understood 
that the Tellus people are securing options on 
gold property at Suyoc, adjoining the Manca- 
yan Copper. The more sanguine of the pros- 
pectors in this region predict a second Butte. 
It is understood that officers of the new Copper 
Trust in the United States are interested in 
these deposits and that a representative Is now 
on the way to look them over. 





THE BENGUET CONSOLIDATED MINING Com- 
pANY.— A force of 40 men under the direction 
of Mr. R E. Kent, an experienced mining man, 
who has been engaged in mining in the United 
States and Korea for more than thirty years, 
is now busily engaged in making the necessary 
repairs to the plant of this comipany and push- 
ing forward development work. Six stamps 
are at present in operation, crushing ore taken 
from) the dump and that necessarily handled 
in prosecuting repairs and development work. 
Since the destruction of the cvanide plant by 
the sturm of October, 578.42 ounces of gold 
have been produced by the plates, the slimes 
and sands being stored up for treatment when 
the cyanide plant is restored. 

Two plans are at present being considered 
for future operation, but the indications are 
that the milling plant will be moved to a site 
adjacent to the old one, in which event, the 
company should have nine stamps and neces- 
sary cyanide plant in full operation by March 
ist, I9II. 


THE STANLEY COMPANY’S OPERATIONS.—This 
Paracale company has been operating its dredge 
since September 27th with the loss of 10 work- 
ing days fur repairs replacing buckets. Al- 
together since that date 724 ounces of gold 
have been realized. The ground now being 
worked is very low grade, but the work is pre- 
liminary to undertaking the dredging of rich 
placer further on. The average tests of this 
company’s ground run P1.07 per cubic yard 
and the maximum test ran FP2.50. 

The Stanley company was organized at Dun- 
edin, New Zealand, with a capital of 410,000. 
The dredge is of New Zealand pattern adapted 
to the ground. 





THE ParaACALE EXTENSION GOLD MINING 
Company.—Advices received from Shanghai 
are to the effect that stock in this company has 
been sold to the amount of Pro00,c00. This 
issue is for the purchase of a five-foot close 


connected bucket dredge. Mr. M. A. Clarke, 


President of the company, has been interesting 
Shanghai capitalists in the venture. The 
property of this company is very valuable and 
has been thoroughly tested. It is the purpose 
of the organizers to add a seven foot dredge to 
its equipment in the near future. The com- 
pany is capitalized at P450,000, of which 
£175,000 was paid up and F 100,000 issued in 
Shanghai. The installation of the dredge will 
be made as soon as possible. 





A Correctron.—In an editorial under the 
caption ‘“‘American Gold Dredging Practice,’’ the 
statement appears “there is every indication fhat 
during the next year there will be 500 dredges at 
work in the Philippines.’’ This should read ‘‘50 
dredges,”’ 
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CONTRACTING NEWS 


U. S. Army.—Furniture, 400 library chairs— 
400 library rocking chairs—8o0o chests of draw- 
ers—4oo bookcases— 400 parlor tables—. oo 
kitchen tabies—Awarded the Cadwallader-Gib- 
son Lumber Company of Manila in competition 
with leading American manufacturers. With 
exception of kitchen tables all furniture will 
be made of the best Batan tanguile. This coim- 
pany has just completed a contract with the 
army for 350 dining room chairs. Both con- 
tracts will aggregate P150,000. 





Brips OPENED.—BUREAU OF PUBLIC WORKS, 
PHIL'PPINES.—San Miguel Irrigation scheme 
including construction of dam.—H. Thurber 
was the lowest bidcer at P'180,000. The other 
bidders were: Atlantic, Gulf and Pactfic Com- 
pany; W. W. Coleman, E. E. Calvin, Delmar 
W. Smith and Arthur E. Allen. 





Bips OPENED.—U. S. Commissary DEPART- 
MENT.—6,600,000 pounds of beef and 200,000 
pounds of mutton —Awarded the only bidder, 
the Queensland Company, price 8.5 cents a 
pound for beef and 6.4 cents a pound for mutton 
delivered at Manila. 
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Bips OPENED,—ELECTRICITY DEPARTMENT, 
SHANGHAI.—Supply of Coal.—Bid of the Mitsui 
Bussan Kaisha at Tls. 5.80 per ton, Takaye 
Small Coal, accepted. The other bidders were: 


| Tis. 
Johnson & Herlofson Kiusuno 5.4 

a Shicgasira 5.60 

Mitsui Bussan Kaisha Yoshio 5.50 

= : “ Fushun 6.10 

B. Roth & Co. Moi 5.75 

Hopkins, Dun & Co., 

Ltd. Meneji Kirigomi 5.80 

Namazuta Kirigomi 5.85 

H. Robertson_ S. 23 


And one irregular tender. 





Brps OPENED.—The Singapore Free Press 
announces the following contracts awarded by 
the Singapore Municipality: 


For repairing, painting and colour-washing 
certain Municipal markets, namely—Ellen- 
borcugh Main and Eating Markets, $1,320 plus 
$125 for painting corrugated iron, subuiitted by 
Mah Yee Kee. Clyde Terrace Main and Poultry 
Markets, $1,150 submitted by Chea Peng Tee, © 
Teluk Ayer Market, $5,000, submitted by Pah 
svon Cheow. 


Messrs. Howarth Erskine, Ltd., to carry out 
certain repairs and renewals to Johnston's 
hap gangways and dolphins for the sum of 

2,430. 


The Agent, Mr. C. C. Lindsay, to supply 
valve chamber covers, steel joists and acces- 
sories for the Kalang River reservoir gravitation 
main for the sum of £325 including cost, freight 
and insurance delivered at Tanjong Pagar 
wharves. 

The Central Engine Works to retube two 
boilers at the Pumping Station for the sum 
of $2,054. 





Bips OpENED.—Chief Quartermaster, Philip- 
pines Division.—TIwo Hospital Stewards’ Quar- 
ters, Fort McKinley. The following bids were 
presented: 

H. Thurber, P8,975, to be completed with- 
in 120 days. 

Delmar W. Smith, P11,247, to be completed 
within 150 days; 

M. X. C. Wineburger, P11,120, to be com- 
pleted within 120 days. 





Bips OPENED—-MANILA HOTEL COMPANY.— 
The contract for the construction of the new 
Manila Hotel was awarded Mr. R. M. Loper of 
Manila. The price for the work, including, 
plumbing, electric installation, etc., was 626,000 
pesos. 
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BRICKWORKS MANAGER —4» expert 
Brickworks Manager, at present hulding position as 
Manager of Large Brick, Tile, and Pipe works in the 
East, will shortly be disengaged on the expiration of 
a large contract at present in hand, and will then be 
prepared to consider offers for a similar appointment 
with some firm of standing or to advise upon and draw 
up full working plans of plant and works for the 
manufacture of Brick, Tiles, Terra cotta, Earthenware, 
Glazed goods and all kinds of Cremonic work. 

Excellent testimonials from leading firms both in 
England and in the East. 
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Bips OPENED.—CHIEF QUARTERMASTER, MA- 
NILA.—8,o00 barrels of cement.—The following 
bids were submitted: Société de Ciments 
Portland Artificiel de !’Indo Chine $2.02 per 
barrel at Manila; W. H. Anderson $2.16; H. W. 
Peabody and Company $2.25; W. F. Stevenson 
. Company $2.30; Findlay and Company 

254 





CONTRACT AWARDED.—Royal Southern Rail- 
way, Siam.—Five Tank Locomotives and 150 
ballast cars.—The Usines Braine Le Comte 
of Belgium secured the contract for the ears at 
£9,750 and the Brush Electrical Engineering 
Company of London, the locomotives at £5,698. 
Full list of tenders was published in recent 
number of the REVIEW. _ 





PROPOSALS FOR SUPPLY OF 20 ELECTRIC 
MOTORS FROM 3 TO 20 H. P.—Electrical Engin- 
eer, Municipality of Shanghai. 25% deposit— 
tenders received to April 30th, 1aro. 





PROPOSALS FOR THE SUPPLY OF PORTLAND 
CEMENT.—Municipal Council, Shanghai.—Ten- 
ders will be received up to July 2nd, 1910, at 
noon, addressed Mr. W. E. Leveson, Secretary. 





PROPOSALS FOR THE SUPPLY OF RAILWAY 
MATERIAL.—Bureau of Supply, Manila, includ- 
ing 2858 rails, 9 kilo, in 7 meter lengths, unit, 
meter; 7,200 fish plates, unit, each; 14,400 
bolts, fishplate, unit, 100; 10,000 ties, steel, 
750 m.m. gauge, unit, each; 5,000 clips for ties, 
unit, 100; 50,000 bolts, clip, unit, 100. Bids 
must be submitted by May 3rd, 1910, delivery 
on whariat Bureau. Time required for delivery 
must be stated. 





PROPOSALS FOR TwiIN Screw HARBOR 
BoaT:— Headquarters Philippines Division, 
Office of Chief Quartermaster, Manila, P. I., 
April 20th, 1910. Sealed proposals, in tripli- 
cate, subject to usual conditions, for the con- 
struction and delivery to this Department, 
complete and ready for service, of one Twin 
Screw Harbor Boat, will be received liere until 
11:00 a. m., June 10th, 1g10, and then publicly 
opened, Plans, Specifications and other infor- 
mation furnished upon application. F. 4%, 
Hodgson, Deputy Quartermaster General, U. S. 
Army, Chief Quartermaster. 





Fatrbanks-Morse Marine Engine Catalogues.— 

Fairbanks,-Morse & Co., of Chicago, Ill., have 
just issued their new Catalogue No. 113, which 
fully describes and illustrates their 1gro line 
of two-cycle marine engines. This catalogue 
is well gotten up, beautifully Ulustrated with 
many fine halftones, printed on a high grade 
enamel paper and contains complete descriptive 
matter, being a very handsome and useful cata- 
logue. For 1910 they are offering two types of 
two-cycle marine engines, namely, Types “E” 
and ‘““G.”” Thenew Type “G” takes the place of 
their 1909 Type “‘F’’ and is a marked improve 
ment cver same. It is built in sizes from 6 to 
45 HP, is made in one, two, three, four and 
six cylinders and embcdies all the latest im- 
provements—a special feature being “auto 
control’ which makes it particularly adaptable 
to boats where the engine is located forward 
and controlled from the cockpit. The type 
“E” engine, 3} HP and 7 HP single and double 
cylinder, is practically the same as their 
1909 model, except that a few changes have 
been made which add greatly to its appearance 
and efficiency. The beautiful finish, easy 
accessibility of parts, easy starting, high grade 
material and workmanship and eificient oiling 
system are some of the strong points of their 
1910 line of two-cycle Marine Engines, 
} The Four-Cycle Heavy Duty Fairbanks- 
Morse Marine Engines are fully described-and 
illustrated in Catalogue No. 112B, which is very 
attractive and which contains complete infor- 
mation covering this line. These engines are 
already well known and hold an enviable reputa- 
tion for reliability and service. They are built 
in sizes fram zo to 100 HP in two, three and 
four cylinders. : 
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FAR EASTERN ENGINEERING, CONSTRUCTION, 


FINANCIAL AND GOMMERGIAL NEWS 





ELECTRIC RAILWAYS, LIGHT, POWER, TELE- 
GRAPHS, TELEPHONES, AIRSHIPS, GAS, ETC. 
JAPANESE WIRELESS.—Work is progressing 

on the improvement of the wireless apparatus 

on Goto Island near Nagasaki so as to extend 
its radius to 1,000 miles and include commiumni- 
cation with Formosa via Osezaki. 


THE Kyo-o-DENKI ExLectTric Raiway.— 
This company, which secured a concession for 
the constructicn of a tram connecting Shibuya 
and Hachioji along the Koohu three years ago, 
is to begin construction at an early date. The 
capital subscribed is yen 1,250,000. 


FUKUOKA-HAKATA ELECTRIC LINE.—The 
operations of this line which hegan on March oth 
give promise of results that exceed the expect- 
ation of the projectors. 





Tokyo EL&VATED ELECTRIC RarmLway.— 
This project, which originated in 1907 through 
Mr. Amenomiya, consists of the construction of 
two lines of trams through the more densely 
populated section of the city, one running north 
and south, and the other east and west. The 
purpuse is to cater tu long distance traffic which 
the Tokyo Railway declares it is carrying at a 
loss. It is now assutuing more Satisfactory 
form and the plans will be carried out as origin- 
ally outlined. The propused line will have a 
gauge of 4 feet 6 in. with a station every 
half-mile. Eighty pound steel will be used and 
a speed of 35 miles an hour maintained. The 
system will cost, it is estimated, approximately 
yen 42,000,000 or yen 800,000 per mile. 
The President of the Tokyo Railway states 
that the long distance traffic amounts to 
250,000 passengers daily now passing over his 
lines at a loss. 


THE Cyyopa Gas Company.—tThe first call 
of yen 12.50 per share of this company is to be 
paid during the present month and the company 
expects to be in a position to supply gas to 
Tokyo by the end of 1910. 


THE SrAM EvLectriciry ComMPaANy, “TD.— 
The following is an excerpt from the report of 
this company for the year ended December 
31st, 1909: 


Ticals Ticals 

The gross profits for 

the year were______. 861,189.54 
Which after deduc- 

tion of Deprecia- 

25 | re eee 289,094.13 
Debenture [nterest__ 68,648.47 
io. ) <a s 2,676.77 
Bad debts written 

°C | DISS, EE 11,399.68 
General Expenses__.. 40,290.97 
Expenses on Street 

Watering. 9,372.98 
Working Account 

Automobiles___~_... 5,649.48 


And Insurance Fund 39,482.21 466,614.69 
leaves a net profit 
2, Seeman St Se Ticals 394,574.85 
added to which the 
balance from last 
1 -,_, e R Se  BS = 
and transfer from 
Contingency Fund 


118,623.01 
> 13,065.88 


makes a total at the 
disposition of the 
Company”... 2 


ia 


526,263.74 





which it is proposed to distribute as follows:— 


Directors’ Fees... Ticals 10,013.74 

Redemption Fund__- E 20,000.00 
Dividend 12% on 
25,000 Shares = 

J {| Ree eee ee ee 2 (396,250.00 
Bonus fer 1909—4 
Ticals per share 

on 25,000 shares... = 100,000.00 

Ticals..... 526,263.74 


“The year has been still less favourable than 
1908 for our business, as for most other busi- 
nesses in Bangkok. While receipts for light 
and power were maintained, earnings on our 
tramways, in spite of many improvements, went 
down by nearly 10 per cent. 

The reorganization of the Power Station 
has cost Tes. 214,171, this including the pur- 
chase of a Diesel motor and 75v kilowat generat- 
ing plant. The provision of the street water- 
ing and fire protection plant cost Tes. 75,254 
odd. Accidents on the Bangkulem and Sanisen 
lines ccst Tes. 2,602.82. ‘the receipts on the 
Bangkolem line were Tes. 529.144 and the 
number of car miles run 979,945, a decrease in 
receipts of Tes. 43,548, and increase in car miles 
of 11,894, as conipared with 1908. On the Sam- 
sen line the receipts were Tcs. 308,887 and car 
miles run 795,208, adecreaseof Tes. 45,320 
and 77,22! car miles are compared with 1908. 

Current sold to customers brought in Tes. 
755,351, an increase of Tes. 1,176, and the num- 
ber of lamps connected at the 31st Dec.—- 
reduced to 16 c. p.—was 59,936 an increase of 
7, Sot. 





Sim“a Exectric Licutrnc.—The Punjaub 
Government has granted the municipality of 
Simla a license to utilize electrical energy for 
street lighting at the Sumimer Capital upon the 
completion of the hydro-electric schemes. 





DatiREN Gas Worxks.—The works of the 
South Manchuria Railway Company was ex- 
pected to be open for service on March 2oth. 
A license was granted by the Kwantung Govern- 
ment last month. 


MUKDEN ELectric Licut PLant.—tThe fol- 
lowing description of this plant is given by 
Vice-Consul F. D. Cloud: 

“The Mukden electric-light plant was in- 
stalled by the Chinese local government in con- 
nection with the government’s provincial mint 
on October 1, 1909. According to the original 
plans the plant was tu have been of cnly 5,000 
lamps capacity. -Recentlhy, however, the man- 
agement decided to enlarge the plant to 15,000 
lamps, and has already placed orders for the 
additional machinery and materials. The total 
cost of the plant when cumpleted will be approx- 
imately $165,000, American currency, of which 
amount an American firm wiil supply about 
$115,000 worth of materials and machinery. 
The entire installation has been under the su- 
pervision of an American engineer employed 
by the Chinese Government. 

“The plant is affording a most satisfactory 
service and, for this part of the world, at very 
reasonable rates. The popularity of electricity 
among the Chinese as a means of lighting has 
again been fully demonstrated by the eagerness 
with which the inhabitants of Mukden are 
clamoring for lights. 

“The following is a schedule of the new con- 
cern’s lighting rates—flat-+rate system—per 
month: Carbon filament lamps; eight candle- 
power, 54 cents; 16 candlepower, 90 cents. 
Metallic filament lamps: 20 candlepower, 90 
cents; 30 candlepower, $1.34; 50 candlepower, 
$1.80; 80 candlepower, $2.24. Lamps will 
be paid fur and owned by the customers. Wir- 
ing and pendant fittings wNi be installed for 23 
cents each. 

‘“Meter-rate system: Per kilowatt-hour (1000 
watts for a period of one hour), 11 cents; meter 
rental, on bills less than $9, 45 cents per month, 
Ten lamps or more will be required for each 
meter. Wiring and fittings will be installed 
at cost price, and the material will be the prup- 
erty of the customers. The installation cost 
per pendant lamp will be from $1.35 to $2.25 
each, varying as the distance between lamps 
increases and the number of lamps decreases, 

“Discount on bills per month: Five per cent 


_ during the first five days of succeeding months; 


five per cent on all bills over $22; to per cent 
on all bills over $45; 15 per cent on all bills 
over $67.” 


532 


TIBET-SZECHUEN TELEGRAPHS.-— With the ad- 
vance of the Chinese troups to Tibet the tele- 
graph lines were extended and maintained 
and it is the purpose ot the Board of Posts and 
Ccmmunicaticns to cunstruct the balance of 
the line and cumplete ccnnecticns covering a 
distance of 2,000 h between these two points. 





BaGuio TELEPHONE SYSTEM.—The telephone 
system at the Summer Capital was opened the 
begiumng of this month with eighty subscribers, 
forty of which belong to the Government 
exchange. 





ADDITIONAL GENERATING PLANT FOR SHANG” 
HAI.—at the annual ratepayers’ meeting a reso- 
lutium authcrizing a lLan ct $140,000 Icr elec- 
tric plant was ad .pted. The estimated ex- 
penditure to capital account in the electrical 
department of the municipality fcr the year 


is ‘Lis. 319,355, of which 11s. 140,000 is to be __ 


spent icr tne generating plant and Tls. 170,000 
ftcur extensiin and eniargement ct mains, house 
service cumnecticms, meters, etc. During the 


year igog the maximum lIcad was increased by ~ 


600 kiluwatts bringing the load to 3,000 kilo- 
watts, or 24% over previous year. The in- 
crease for the present year will be on a larger 
scale than previously and two mixed turbines 
are now being built by Messrs. Howden & Co. 
of Glasguw and two alternatcrs by Messrs. 
Siemens bros.& Co. cf Stafturdand Londen. These 
mixed pressure turbines will increase the gen- 
erating puwer by neariy 1,000 kiluwatts without 
adding tu boiler plant ur require mure coal. 
The tutal cost of pruducticn and distribution, 
acccrding to Mr. Fierce, Chairman of the Elec- 
tricity (ommiuttee, has been cunsistently low- 
ered during the last three years firem 10.73 
cents in 1907 to 8.06 cents in 1908 and 7.28 
cents in 1909 per unit. Last year power was 
supplied to motors aggregating 788 h.p., an 
increase of 258 kL p. over previous year, and the 
prospect this year indicates a greater increase 
in this direction. 





PENANG TELEPHONE CONNECTION —The Pe- 
rak Chamber of Commerce submitted a petition 
to the Government asking for the installation of 
a cumplete telephone service connecting Fenany 
with Singapcre thrcugh the F. M.S. The cost 
is estimaied at $220,000. The Government, 
however, finds that uniess a guaranteed income 
is secured, it will be unable to accede to the 
Chamber’s wishes. 

YUNNAN TELEGRAPHS.—Chast’ong, Yunnan, 
has been linked to the main telegraph line cun- 
necting Yunnanfu and Szechuan. Heretofore 
this puint was distant over three days’ journey 
from a telegraph office. 








THE JAPANESE MONOPLANE.—This machine, 
named after the inventor, Mr. Morishita, is 
reported to be a monoplane with two wings. 
The wings are 15 feet long and 2 feet 5 in. wide 
and the plane measures four feet and five inches 
at its longest point. This mcdel will be in- 
creased to three times its size and operated 
by a 50 h. p. motur so as to provide a speed of 
60 mijies 2n hour carrying three persons. 





PUBLIC WORKS, DOCKS, WHARVES, BUILDINGS, ETC. 

PHILIPPINE PUBLIC WorKs.—The following 
are the amounts under different heads of a total 
of P3,005,000 apprupriated for public works 
in the islands during the year 1910-11: 

Roads and Bridges, FP 1,500,000; P300,000 
for the construction of special interprovincial 
roads; P300,000 for artesian wells; P 100,000 
for the construction of the new normai school 
building in Manila: $5,000 for the restoration 
of the Mactan monument to Magallanes in Cebu; 
P700,000 for port works, canals, contention 
walls and breakwaters in different parts of the 
archipelago; and P 100,000 for the construction 
of new school buildings. 





NEw Custom House ror CEeEBu.—tThe con- 
tract for the construction of the new custom 
house at Cebu has been let to a local contractor, 
the price being P'172,000. Work will commence 
at once. The sum of P 200,000 was appropriat- 
ed in 1999 for this work. 
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DREDGING THE WEST RiIveR.—The Chang- 
Chew Relief Works Bureau, an organization 
comprising a number of Chinese merchants, 
has purchased a dredger in Amoy, and it is now 
at work on the river between Chivh-be and 
Chang-Chow-Fu deepening the channel. The 
river between these two points during the dry 
season is not deeper than two feet and during 
the rainy season much damage is occasioned 
by flocds. The work of dredging will not only 
provide a better channel for navigation, but 
greatly reduce the danyer from flocds. 


ONE MILLION FOR FHILIPPINE SCHOOL Hous- 
ES.—The Bureau of Education has completed 
plans for the expenditure of P 1,000,000 in the 
construction of schools throughout the prov- 
inces during the next two years. This amount 
was made available in an appropriation by 
special legislation last year. The schvol build- 
ings will range in cost from F3,200 to P12,000 
each. Each municipality must subscribe: one- 
third of the cost of the school in order to par- 
ticipate in the benefits of this fund. 

IRRIGATION IN INbIA—The appropriation 
for expenditure on prtductive works fur the 
year 1910-11 will reach £1,133,300. The total 
capital outlay at the end of 1g10-11 will be 
430,225,800. The actual area irrigated during 
the year just closed amounted to 21,500,000 
acres, while there are 56,601 miles of main and 
branch canals constructed to conimand 47,- 








396,400 acres. Besides these works there are 


now 44 projects either under construction or 
awaiting sanction and are designed to irrigate 
6,850,000 acres and to cost when completed 
at least 430,330,000. ; 

TOKYO MUNICIPAL KUDGET.—The total for the 
year is placed at yen 14,185,317, of which yen 
1,310,478 1s to be expended on water works; 
yen 643,000 on drainage, and yen 2,455,175 
on miscellaneous city improvements. 

ANDERSON BRIDGE, SINGAPORE, OPENED,— 
The ceremony of opening this. structure 
to public trathe took place March 12th It 
cost up to the date of opening $365,000 and 
when entirely completed in conformity with 
the plans, the cost will reach $425,000. Mr. 
Pierce, the Municipal Engineer, drafted the 
plans and the contractors were the Westminster 
Construction Company, Ltd., and Messrs. How- 
arth Erskine Ltd. ‘Thecost of the bridge was 
divided between the municipality of Sin- 
gapore and the Straits Government with the 
exception of £3,000 subscribed by the Tram- 
way Company. His Excellency Sir John 
Anderson, K.C.M.G., Governor and Commander- 
in-Chief in whose honor the bridge is nanied, 
was present at the opening. 





STRAITS SETTLEMENTS PUBLIC WorRKS.—Re- 
viewing engineering in the colony Engz- 
neering says that a report recently issued by 
the Colonial Office states that govd progress 
has been made with the harbour works, and 
details are given of some of the operations, a 
total £45,934 (the equivalent of $393,654) 
having been paid to the contractors during the 
year for work done during 1908. The total 
number of men employed was 1388, including 
130 Europeans. Progress was made during 
the year with the new Lagoon Dock and the 
reconstruction of the wharves at Tanjong 
Pagar. Tenders for this work were received 
in 1907, and Messrs. John Aird and Co.’s tender 
of £968,700 was accepted. The wet dock is 
to have an area of 244 acres, providing 3,837 
ft. of additional quay-wall, with a minimum 
depth alongside of 30 ft. The various sections 
of the work are being rapidly pushed forward. 
The plant and appliances provided by the 
contractors are most complete and leave nothing 
to be desired, and it is expected that the rate 
of completion of the permanent works will 
increase rapidly. Three prominent contract- 
ing firms are now at work in Singapore under 
contract with the Government—viz., Sir John 
Jackson, Limited, Messrs. John Aird and Co., 
and Messrs. Topham, Jones, and Railton; while 
the Westminster Construction Company is 
also carrying out cuntracts with the Singapore 
Municipality for the construction of a new 
reservoir at Kabang, filter-beds and a clear- 
water tank at Wocdleigh, and have completed 
their contract for the abutments of the new 
bridge at the mouth of the Singapore River. 


April, 1910 





BomBay Port Works.—The Budget esti- 
mates of the Bombay Port Trust for 1910-11 
provide for a total expendituré on Capital ac- 
count of Rs. 1,08,67,000 under the following 
main heads:—(1) New Works (ordinary), Rs. 
11,17,000; (2) New Docks Construction, Rs., 
69,53,000; and (3) Mazagon-Sewri Reclamation, 
Rs. 27,97,000. Under New Works (ordinary) 
we note the following items as provided:— 
New Hopper Barge, Rs. 1,75,000; New Priest- 
man Dredger, Rs. 49,000; New Dredger for 
dredging basins, Rs. 1,50,000; Four Hopper 
Barges, Rs. 1,50,000; New Barge for explosives 


Rs. 3,500; New Portable Engine for the Work- 


shops, Rs. g,ooo, and New Tug to assist vessels 
in the Docks, Rs. 67,500. Under New Dock 
Construction:—Wet Dock Machinerv—Sluice 
Machines; Capstans, Ladders, etc., Swing Bridge 
and Machinery, C. I. Pipe Culverts and Sun- 
dries, Rs. 50,000. Amongst the items of ex- 
penditure on Revenue Account, we note a sum 
of Rs. 3,300 for providing Electric Lights and 
Fans in the Docks Cash Office. 





AMALGAMATION OF YOKOHAMA DOCKS AND 
WAREHOUSES,—On April ist, the Yokohama 
Dock Cumpany assumed charge of the business 
of the Central Warehousing Company as the 
result of the amalgamation of the interests of 
the two companies. 





EXTENDING YOKOHAMA Harpor.—The Yo- 
kohama Municipality is considering an exten- 
sion of the harbor by constructing a series of 
breakwaters from Honmoku Promontory to the 
Tsurumi River near Kanagawa. 





Port ARTHUR WATER SuppLy.—A project 
is being considered by the Kwanytung Govern- 
ment to increase the water supply by tapping 
a water base at Takushan about five miles north- 
east of the town at a cost of yen 50,000. At the 
present time the supply is secured from the 
River Lung and is only sufficient to supply the 
needs of a population of 15,000. The new 
scheme willincrease the supply to accommodate 
an additional 10,000. 





MANILA STREET PAvinc.—The total area of 
macadam for the last fiscal year was 1,377,939 
and the area covered with blocks 1s 19,184 
square meters. The Tasmanian block pave- 
ment in the Escolta has been entirely removed 
and work in substitution of first grade molave 
block is still under way on Rosario. Experi- 
ments are being made with concrete block of 
superior quality with apparent success. Sheet 
concrete has proved satisfactory so far in one 
instance: 

KAPAR DISTRICF WATER SupPLy.— At a meet- 
ing of the Rubber Growers’ Association in Lon- 
don in February, the chairman, Mr. Alexander 
Bethune, reported progress on this enterprise so 
necessary to the rubber plantations near Klang. 
The scheme is to form a catchment of 74 acres 
in Sungei Buloh forest reserve with a capacity 
of go,o00,0co gallons and to run a nine inch 
pipe four miles to the Sungei Binjei Road at a 
oint about six and one-half miles from Klang. 

he estimated cost would be about $350,000 
and would supply about 1o gallons per pound 
of rubber and 1o gallons per coolie based on 
estimates of crop for 1916. According to the 
best information this supply could be arranged 
under the proposed scheme at about 50 cents 
anacre. The inembers of the Association seem 
satisfied with this proposal which is expected 
completed in two years. 








SHIPBUILDING, MERCHANT MARINE AND FISHERIES 

NipPON YUSEN KAISHA AND MANCHURIAN 
TRADE.—The Sagami Maru was placed on the 
run from Kobe Tast month for Dairen to carry 
through cargo to connect with the South Man- 
churia Railway. The company is prepared 
to issue through bills of lading to Liaoyang, 
Mukden, Tiehling, Kaiyuan, Changchun, Kwang- 
chengtsu and Chienchinchai. The following 
lines will carry shipments as follows: Yokohama- 
North China, semi-monthly from Yokohama; 
Kobe-North China, weekly from Kobe; Kobe- 
nn China, every four weeks from 
Kobe. 
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_MoTor Boats IN S1Am.—Consul Hansen of 
Bangkok advises foreign manufacturers of 
motor engines to establish boat building yards 
at Banykok and import only the machinery. 
The yard could be utilized for repairs and assist 
greatly in extending the motor boat trade. 
Chinese boatbuilders are available at small 
wages and with foreign supervision would 
prove most satisfactory. He also points to 
the necessity of expert information on motor 
boats so that the Siamese would be made fa- 
miliar with operation. At the end of 1908 
there were 150 motor boats in use in Bangkok, 
and that numiber has practically doubled by 
this time. The Germans and British have 
the bulk of this trade. There are two passenger 
motor boat companies in Bangkok represent- 
ing capital to the amount of $180,000 gold. 


a 





MESSAGERIES MARITIMES COMPANY.—Under- 
the new agreement with the French Govern- 
ment, the latter will guarantee a loan of francs 
25,000,000 to the company and the latter 1s 
authorized to construct several new vessels in 
foreign countries to add to its equipment. 





Roya, PacKET BANGKOK-JAVA Run.—The 
announcement has been made that this com- 
pany will run a regular line of steamers be- 
tween the Siamese capital und Java. Messrs. 
Diethelm & Co., Ltd., have been appointed 
agents at Bangkok. 





MONTHON PEARL FISHERIES.—The Govern- 
ment has closed the Chumpawn oyster beds as 
they have been generally depleted. In fishing 
for shells few divers are used, the shell being 
extracted from the shallow water by means of 
prongs. 





THE RUSSIAN VOLUNTEER FLEET.—The sub- 
sidy for the different branches of this fleet of 
vessels amounts to about roubles 1,600,000 an- 
nually. Of this roubles 600,000 go to the 
European-Far East Service; undertaken transit 
dues Suez, roubles 1,000,000 and between 
shanghai and Siberian Ports, roubles 10,000. 





Yr 


NEW STEAMERS FOR THE N. Y. K.-——This com- 
pany has made arrangements for the construc- 
tion of four new steamers from 8,000 tons to 
10,000 tons to be built by the Mitsu Bishi and 
Kawasaki Dock Yards. A vessel, each of 8,000 
and 9,000 tons, will go on the American line 
and one each of 8,500 and 10,000 tons far the 
European line. 





JAPANESE Mariné.—Mr. Uchida, Chief of 
the Mercantile Marine Bureau, is quoted as 
follows: ; 

“The total amount of ships built in this coun- 
try during 1908 was 68,000 tons. This, however, 
did not show the fullest capacity, which the 
Government believed to be fully 100,000 tons. 
It was the principle of demand and supply 
that was at work here as well as in other lines 
of industry, imported ships discouraging the 
building of ships at home. As the home ship- 
yards were already turning out passenger 
ships, which required greater labour and skill 
than cargo ships, the construction of the latter 
class of ships would soon be growing. 

“The tonnage of ships imported in times of 
peace amounted to 33,000 tons or thereabouts.” 





PHILIPPINE CABLESHIP RizaL.—This vessel, 
recently put in commission by Director Helm 
of the Bureau of Navigation, was built in Sun- 
derland in 1896 and called the Mailaya. It is 
313 feet in length, 43 foot beam, and 14 foot 
draft. It is equipped with triple expansion 
engines and has a capacity of 12.5 knots. Its 
tonnage is 2744 gross and 1725 net. Two 
electric motors with a thousand 16 candle power 
light capacity and an ice machine with a daily 
capacity of 1.5 tons are installed. The vessel 
is equipped with cable tanks carrying several 
miles of cable. 





AMERICAN Marit Sussrpy.—The senate com- 
mittee on commerce reported favorably on a 
bill providing for an increase in the mail carry- 
ing appropriation as affecting lines between 
America and Japan, China, Philippines, Aus- 
tralia and South America. 


‘+ 
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NortH GERMAN LLoyp ReEportT.—Cable ad- 
vices from Berlin is to the effect that the profit 
for the year amounted to 32,899,000 marks. 





New Warr Dves at Yoxouama.—The 
new regulations require the payment of three 
sen per registered ton for every 24 hours, a 
fraction of a ton will not be calculated and 
any part of a day will be counted as 24 hours. 





CONTRACT FOR CHINESE TRAINING CRUISER.— 
Advices from Peking are to the effect that Messrs. 
Vickers, Sons, and Maxim have secured’ an 
order for a protected cruiser to be used 4s a 
training ship for cadets and to be completed 
by September, 1911. A Chinese crew wi 


bring the vessel out from England. The price. 


is said to be £400,000, and the vessel is to have 
a displacement of 2,400 tons. 





CHINA’S First SQUADRON OF NEW WARSHIPS. 
—It is reported from Peking that the navy 
department has practically decided upun or- 
dering two cruisers, two coast defence vessels, 
two dispatch boats, six torpedo destroyers and 
four torpedoers to forni the first squadron and 
nucleus of the new Chinese Navy. 





Pacific SHIPPING.—With the opening of 
the Western Pacific the Lloyd Steamship Com- 
pany will put six steamers to connect with 
Japan and the San Francisco Steamship Com- 
pany will put four steamers on the San Fran- 
cisco-Panama line. 





Motor Boats FOR CHINESE WaTERS.—A 
writer in the Lundon and China Express divides 
the desirable motor boats used in coasting and 
river trade into three classes viz. the electric- 
ally driven; the petroleum; the gasoline and 
the suction gas producer class. He believes 
the electrically driven the most convenient, 
hut most expensive, and recommends the estah- 
lishment of charging stations along any route 
to reduce the expense and make it possible 
to inaintain a supply. Of the petroleum driven 
buats, he reconimends the crude oil engine for 
larger craft. The suction gas is recommended 
for craft requiring from 40 h. p. to 200 h. p. 
The cost of petrol which is used for ali the 
small craft is against the use of gasoline motor, 
yet for the present it is the most popular. They 
are used largely in driving small craft up to 
large launches. Were it not for the cost of 
gasoline this engine would be the most popular. 

NIPPON YUSEN KAiSHA SELLS OLD VEs- 
SELS.—This company has decided to weed out 
all their old vessels and have ordered the sale 
of the following steamers: the Ryozun (4,805 
tons), the Kagoshima (4,404), the Yamashiro 
(2,580), the Omz (2,501), the Yokohama (2,372), 
the Nagato (1,884), the Fushtki (1,839) and 
the Hyvgo (1,428). 





AUSTRALIAN DREADNOUGHTS CONTRACT.— 
The contract for the war vessels for the New 
Zealand and Australian Guvernments have 
been secured by Messrs. John Brown & Com- 
pany, Ltd., of Sheffield and Clydebank, and 
the Fairbank Cumpany, respectively. The 
price is approximately £2,000,000 e&ch, and 
displacement 18,000 tons. 





Nippon Marv’s SPEED TRIALS.—This_ves- 


sel of the Toyo Kisen Kaisha’s fleet built in| 


1898, the contract speed being 17 knots, made 
her speed trials at Nagasaki last month and in 
six official runs made a mean speed of 17.49 
knots. The maximum speed was 17.912 
knots. 





New BLUE FUNNEL LINER PROTESILAUS.— 
This vessel, built by Messrs. R.& W. Hawthorne, 
Leslie & Co. of Hebburn-on-Tyne, is now on 
its maiden voyage to Seattle. She is practi- 
callya sister of the $. S. Teucer with an increase 
in beam of two feet, but is believed to be a faster 
vessel. She made 15 knots between Glasgow 
and Ijiverpool drawing 23 feet. She sailed 
from Liverpool on February. 6th and is due 
at Seattle on April 16th from which port she 
will sail on May 18th. 





DatrEN Cov FISHERIES.—The fishing oper- 
ations nuw extend to a distance of 100 miles 


533 
out to sea towards Shantung. A fleet of 20 


fishing boats from Laohutan are now operating 
besides the usual number from Dairen. | 





THe Bancxox Dock Company, Lrpv.—The 
directors’ report for the year shows a net profit 
of Ticals 47,759.06 on a capital investuient 
of Ticals 800,000. A five per cent. dividend 
was declared. 





COMPULSORY PILoTaAGE aT DairEN.—The | 
officials of the South Manchuria Railway have 
drafted regulations for this purpose and sub- 
mitted them to the Kwantung Government 
for approval. The proposed rates are Yen 10 
for vessels from 500 to 1,000 tons; Yen 15 up 
to 2,600 tons; Yen 25, 3,000 tons; Yen 35, 
4,000 tons; Yen 45, 5,000 tons; and Yen 55 for 
upwards of 5,000 tons. 


MINES, MINERALS AND THE METAL TRADE 

NEW PENANG, MINING SyNbIcATE.—The 
prospectus of the Sungei Kinta Prospecting 
Syndicate with a capital of $100,000 im $10 
shares was issued last month.. The purpose 
of the company is to take over the Selensing 
for $60,000 and to develop the property. 








Rave GoLtp RETURNS —For the four weeks 
ended February 28th 1,518 oz. were realized 
with 82 oz from cyanide treatment and 522 
oz. annual clean-up. 


Sram Tin CONCESSIONS.—Consul Wood of Mon- 
thon Chunipora writes that there are at present 
only two tin mining concessions in the hands 
of Eurupean companies. One of them, a tin- 
mining concession of considerable extent at 
Kanchanadit, is held by a German syndicate, 
and the other, a concession to work wolfram in 
the Island of Koh Samui, by a British company. 
This latter company have lately suspended work- 
ing. Some few years ago a British company 
held a concession to work tin in Langsuan, 
but were forced to stop work owing to the 
enormous expense which was found to he 
involved. Langsuan is, however, full of tin, 
but unfortunately, owing to scarcity of water 
and other causes, it is very difficult to ex- 
tract it. The district of Lampan to the south 
of the Munthon is alsu rich in tin. At pres- 
ent about 200 Chinese and Siamese miners 
hoid licences to work tin, which most of them 
do in a more or iess intermittent way and 
with varying success. 

Consui Hansen, of Bangkok, says: “Tin 
holds the chief place in Siam’s metal resources, 
and is found throughout the Siamese portion 
of the Malay peninsula. The islend of Junk- 
Ceylon (Tongkah) furnishes nearly one-half 
of the tin of the country. The output of tin 
ore from the island fur 1g08 was 3,713 tons, 
valued at about $1,670,385; and that of melted 
block tin 2,392 tons, valued at $1,386,105. 
It is said this province of Sianr is an immensely 
rich mihing country, only waiting to be devel- 
oped. Siam’s average annual production of 
tin is estimated at about 5,175 tons, valued at 
$4,110,000. English mining companies and 
the Chinese are the chief workers for tin. Gold 
is said to stand second to tin in the mineral 
resources of the country, but so far its working 
has not proved profitable. Copper and lead 
mining has also proved a failure. 

“‘The difficulties in mining in Siam have been 
the remteness of the mines and the enormous 
cost of transportation, but these conditions are 
being overcome by the extension of railways 
north and south.” 












Tin MINING In MaLaya.—Quoting from the 
Austraizan Mining Standard we find that or- 
dinary alluvial miners are not supposed to have 
made good profits, generally speaking, during 
1909. “The old established hydraulic mines 
have made good profits, generally speaking, 
and some new ones, notably the ‘Tekka,’ have 
cume into prominence. A special feature has 
been the recent establishment of new mining 
plants at various centres. The power has been 
mainly suction gas and electricity, either work- 
ing gravel pumps on pontoons or pumping 
water direct. It cannot be said that these 
plants have been an unqualified success, and a 
good deal of sympathy is due to the promot- 
ers who have been plucky enough to invest 
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inthem. It is to be hoped they will be adjusted 
to meet the local conditions. Sea-dredging has 
been tried. One dredyer at Tungkah (Siamese 
Malay States) seems to have done well, but a 
similar experiment off the cvast of Malacca 
has not proved successful, the plant used ap- 
parently not being suitable. There are cases 
of lodes being worked at a profit. 





BANKA TIN MINES.—Klabat Bay has been 
chosen by the Dutch Government as the site 
for its smelting works from which the tin will 
be shipped to Holland. The Government esti- 
mated an expenditure of 70,c00 florins in trans- 
portation for Chinese coolies returning to 
China from the mines during the winter. 





PARKS 1RON WorKS AGENCY, SHANGHAI.— 
Messrs. Davy Bros. of the Parks Iron Works 
Company, Sheffield, have opened a branch at 
Shanghai. This firm equipped the Hangyang 
Steel Works with its machinery and supplied 
the forging presses for the Japanese arsenals 
and dockyards. 





F. M. S. Trin Exports.—The total exports 
of block tin and tin ore for January and Feb- 
ruary, this vear, amounted to 130,151,000 
pikuls or about 11,000 in excess of the same 
period, 1909. 





ACHEEN O11 FIELps.—The Bataviasche Pe- 
troleum Company is working petroleum fields 
in this section known as Peureulah. The 
disturbed conditions of that territory interfere 
with prospecting. 





THE TaryE CEMENT Company —Advices from 
Hankow are to the effect that this company 
with a_ capital of Tis. 3,000,000 has been 
floated with one half of the stock paid up. 
The wperations of the company will be under 
the control of the Department of Agriculture, 
Industry, and Commerce and has secured a 15 
year license from the province of Hupeh with 
exception from taxes for five years. The 
company has arranged a loan of Tls. 360,000 
with the Mitsu Bishi. 





Bic CONTRACT FOR BURMA O1L.—The East 
India Railway Company has placed an order 
with the Asiatic Petroleum Company for the 
supply of 280,000 gallons of Swan Brand mineral 
oil to be used in the manufacture of gas. 

BurMA Mines Limirep.—The report for 
February contains the information that 971 
tons of lead and 4,309 oz. of silver were pro- 
duced from a total smelted of 4,165 tons of 
slag and ore. Two new boilers have been 
installed and a new charge hoist put in use. 
A second locomotive has been added to the 
railway equipment and the trestle inside the 
yard and the siding of the BurmaRailways 





outside have been finished. The water: jacks 


and iron work for the new furnace is expected 
in May. 





THE PEKING SYNDICATE.—The announce- 
ment is made that the new board of directors 
will inaugurate a campaign for the investigation 
into the wealth of the deposits or mineral cov- 
ered by the Syndicate’s concessions. The 
coal production is increasing but the petroleum 
and iron deposits have not been developed. 





Japan’s CoaL Export.—tThe total export 
of coal from the ports of Moji, Wakamatsu, 
Karatsu, Nagasaki, Kuchinotsu, Mike and 
Suminoye for the year 1909 aggregated 8,975 
328 tons representing the following export by 
companies: Mitsui Bussan Kaisha, 3,947,487; 
Mitsu Bishi Company, 1,293,782; Yasukawa 
and Matsumota, 466,939; Furakawa Company, 
311,081; Mineji Mining Company, - 182,733; 
Buzen Saitan Kaisha, 105,592; Mavyasaki, 
81,580; Futaba, 61,268; Ohashi, 60,054; and 
others, 2,464,817. The total falling off com- 
pared with 1908 amounted to 380,000 tons 
approximately, while the Mitsui Bussan Kaisha, 
the largest exporters, increased its export 
from all of these ports by 100,000 tons compared 
with the previous year. 





KoOREA’S MINERAL PrRoOpucTION.—tThe fol- 
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lowing is the official report of the mining in- 
dustry in Korea: | 
Personnel. Number Area 
of Mines’ tsubo (3.9 


eq. yds.) 
277! (0 Ce 277 116 56,361,000 
SHIVERS a eumiaieseuss 10 7 1,847,000 
COURSED: sk cxanceees 42 29 14,021,000 
MOC Vcc scccxns 2 2 420,000 
Gaphite.....c.0.02 I 109 31,007,000 
oo) ee ee 69 34 16,749,000 
DICED vinicRinnk cI Eel 5 3 1,702,000 
TS oi. circa ES 165 89 45,546,000 


The total account of gold obtained in Korea 
in 1908 and 1909 respectively was about yen 
5,000,000 and yen 6,112,000 in value. The 
annual production of gold from the mines at 
Unsan is about yen 3,000,000 in value according 
to the Seoul Press, and that of Synnan, which 
is worked by Mr. Soichiro Asaro, is yen 280,000, 
while the annual output of gold and alluvial 


.gold taken from the mines at Chiksan amounts 


to yen 120,000 and yen 58,000 respectively. 

JAPAN’s MINERAL OvutTpuT.—tThe official 
report shows an increase of from six to twenty 
per cent. compared with 1908 cn the produc- 
tion cf the chief minerals. The following is an 
official résumé of the production: 


Amount of Value. 
output. | Yen. 

OO): 6,2084 kin 4,966,600 
Siiver...... 213,335% 4,517,590 
Copper...» 71,033,156 ~ 22,989,540 
ee 5,360,658 °° 447,615 
Bismuth... .. 620 =" 1,508 
BE aia p-culiowsnind 29,730 1“ 23,959 
Antinony.... 335,013“ 46,080 
Quicksilver . . 845 * 1,098 
PANCsiicnness 37:949,500 ~ 310,798 
Pig-iron 73,757,187% * 1,652,161 
S| = | re 9,810,962 “ 423,834 
Sulphide..... 45,110,093% “ 137,135 
Mangan...... 11,011,8874 “ 56,381 
Arsenic. ..... 12,064 “ 923 
Phosphorous. 2,267,8124 “ 16,657 
Blacklead.... 473,586 “ 27,657 
Coal......... 14,973,617 tons 61,092,358 
PEALE. cance 94,300 tons 165,183 
Kerosene..... 1,654,520 koku 6,369,925 
CHS ws 5,650,425 kin 72,325 
Sulphur...... 59,138,150 733,25! 
Total... . 104,052,086 


NoTE.— Kin = 1.6 lbs. Troy. Koku = 39.7 gals. 





CRUDE Or, FOR JAPANESE RaiLways.—From 
April 1st, the Railway Board has been using 
crude oil for fuel on the Central Eastern line 
in locomotives specially adapied for oil burning. 
This line was chosen on account of the many 
tunnels passing through which the passengers 
have heretofore been greatly annoyed by the 
accuniulations of coal smoke. 

JAPAN-KOREAN MicA CompANy.—A meeting 
of this newly organized company was held in 
Korea the latter part of February for the pur- 
pose of planning a campaign for the develop- 
ment of the mica deposits at Tansen. The 
capital of the company is Yen 310,000. 


BurMA ANNUAL MINING REpPORT.— During 
the year there were 48 new prospecting licenses 
issued, 3 mining leases, and 14 exploring licenses. 
Fifty per cent. of the applications referred to 
petroleum or mineral oil. The yield of pe- 
troleum for the year was 173,000,000 gallons, 
an increase of 24,000,000 compared with the 
previous year. Three gold dredgers of the 
Burma Gold Dredging Company were active 
on the Irrawady above Myitkyina and a fourth 
in the ‘Nmaikha during the year. The total 
gold saved during the year amounted to 7,950 
ounces. The total output of coal was 46,000 
tons approximately. Greateractivityis promised 
this year. The period covered by the report 
is for the year ended March 31st, 1909. | 





IMPORTANT AMERICAN-CHINESE STEEL Con- 
TRACT.—A contract has been signed between 
the Robert Dollar Company and the Western 
Steel Corporation of Seattle, represented by 
Mr. Robert Dollar and H. E. Law, and the 
Han-Ping-yeh Company of Hankow, represented 
by H. E. Sheng Kung-pao and Dr. V. K. Lee, 
whereby the Western Steel Corporation under- 
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takes to act as agents for the Han Peng-yeh 
Company in the United States and enters into 
a contract with the Chinese Steel Company to 
purchase a large order of raw material. The 
Han Ping-yeh Company undertakes to repre- 
sent the Western Steel Corporation in China 
for the sale of manufactured steel product. 
This contract is considered one of the most 
important that has been concluded affecting 
trans-Pacific trade for many years. 





THE BRITISH BORNEO PETROLEUM SYNDI- 
CATE.—The British Nerth Borneo Herald has 
the following to say regarding the operations 
of this company in British North Borneo: 
“Mr. Chittenden, General Manager of the B. B. 
Petroleum Syndicate, before leaving for Eng: 
land recently, kindly supplied us with infor- 
mation from: which we take the following :— 

“The B. B. Petroleum Syndicate, Lid., have 
applied for a lease to werk tetroleum on cer- 
tain lands on the West Coast, the Loundaries 
enclosing all the territory lying between No- 
song Point and Mempakul :nd stretching back 
as far as the Railway. We mentioned in an 
earlier number that drilling maciinery had 
already been ordered, in fact, we know that 
Mr. Chittenden came out this last ttime with 
the express intention of drilling.” 





YENCHANG PETROLEUM FIELDS.—An amna- 
lysis of the oil found in this section, according 
to Chinese papers, is of a superior quality and 
a company with a capital of Tls. 3,000,000 has 
been organized to work them. One merchant 
of Szechuan has subhscribed a third of this 
amount. 


FINANCIAL, COMMERCIAL AND MISCELLANEOUS 

THE SHANGHAI Gas Company, Ltp.—The 
report of the directors for the year shows receipts 
Tls. 693,440.27 against Tls. 666,719.22 the 
previous vear, an increase of Tis. 26,721.05, 
and the total expenditure amounted to Tls. 
443,557-75, an increase of Tls. 18,031.00 due to 
the high cost of carbonizing material. The 
net profit amounted to Tis. 232,059.60, and after 
deducting interest and other charges left Tls. 
160,336.04 available for appropriation at the 
annual meeting when a final dividend of TIs. 
3.50 was directed paid. | 


THE Fuji SPINNING ComPANY Loan.—This 
company has concluded a loan for yen 3,000,000 
from five banks headed by the Mitsui Com- 
pany. 


Tat CHING GOVERNMENT Banx.—Advices 
from Peking are to the effect that, in the middle 
of March, the total deposits in this institution 
had reached ‘Tis. 20,000,000. 


—— ee 





JAPAN'S COMMERCE.—Vice Consul General! 
Babbit of. Yokohama writes that the exports 
from Japan for the first nine months of 1909 
exceeded the value for the corresponding period, 
1908, by $8,921,677 gold and that the imports 
for the same period showed a decrease of $20,- 
873,222. The total foreign trade for the same 
period was less than that of the same period, 
1908, by $11,950,544, and the excess of imports 
for the nine months, 1909, was Jess than the 
excess for the same periodin 1908 by $29,793,899. 





PROVINCIAL BANK, MUKDEN.—The statement 
fur the last Chinese year contained the infor- 
mation that this institution had on hand Tis. 
380,000, $85,000 and 3,200,000 pieces of copper 
cash while it had $3,000,000 of silver notes 
in circulation. 





AmMoy FLouR MARKET.—The importations for 
the quarter ended September 30th, 1909, ac- 
cording to Consul Arnhold, included 746,133 
pounds of American flour as against 6,415,733 
for the corresponding quarter, 1908, and the 
importations of Chinese flour for the same 
period, 1909, was 4,719,466 pounds compared 
with 746,133 pounds for the corresponding 
period, 1908. He explains this increase in 
imports of Chinese product and decrease of the 
American by the high prices ruling in the 
United States and the increase of the wheat 
growing area in the Yangtse Valley. The pres- 
ent profit on a fifty pound bag of Shanghai 
flour is ten cents, and Mr. Arnhold believes that 
this margin would stand sufficient depreciation 
fur Chinese flour to hold the market it has won. 
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SIBERIA’S TIMBER Suppiy.—The total area 
of forest land, according to the Russian Forest- 
ry Department’s estimates, is 509,000,000 
acres. Pine is found in the Upper Amur besides 
spruce and larch. In the maritime province 
to the south, cedar abounds. Consul Maynard 
of Viadivostock gives a description of the forests 
and states that the tax varies from one-half 
to seven cents gold per cubic foot according te 
the class of timber. The forests are managed 
by a local office of the department of the do- 
main with a head office at Habarovsk. Up 
to 1907 no foreign capital was engaged in this 
industry, but during the vear rights were granted 
an Australian firm. 





SUMATRA Toracco.—The total sales of Su- 
matra tobacco in Amsterdam for the year 1909 
amounted to 271,353 bales, at an average of 
20 cents gold a pound, against 272,463 bales 
at 12.7 cents in 1908. Sales of Sumatra tobacco 
by Amsterdam to the United States for 1909 
were valued at $5,860,400 against $5,457,167 
in 1908. 





CANTON TANNERY AND SHOE Factory.—This 
new enterprise is tinderway and will be con- 
ducted under British supervision. It is reported 
that the promoters have secured the promise of a 
contract to supply the military and naval forces 
of Kwangtung with equipment. 





AMERICA’S MINIMUM TarRIFF RaTES.—A pro- 
clamation has been issued by President Taft 
extending the minimum rate of tariff to Johore, 
Straits Settlements, Malaya, Borneo, Sarawak, 
Hongkong and Weihaiwei. 





THE MERCANTILE BANK OF INDIA.—The di- 
rectors have recommended a dividend of six 
per cent. and to add £25,000 to reserve making 
it £285,000: £2,000 to officers’ pension fund 
and to carry forward £26,000. 





COMPAGNIE GENERALE DES TABACS DES 
PHILIPPINES.—The report for year 1908 shows 
a gross profit of P1,182,766 and a net -profit 
of P44,253. Prospects for 1909 with free trade 
are very bright. 





THE Russo-CHINESE BanKk.—The fusion 
of the Northern Bank with this bank witha 
capital of 35,000,000 roubles is reported con- 
summiated. 


DarREN ForEIGN Boarp oF TravE.—The 
rules and regulations of this proposed institu- 
tion are being prepared to submit to the local 
authorities with a request for permission to 
organize. Mr. E. U. Reid, the local manager 
of Messrs. Jardine, Matheson & Co., representing 
the promoters, has been active in advancing 
the project. 





Mancuuria BEAN Mitt Trust.—An organ- 
ization has been effected by 40 representative 
mill owners for the purpose of exploiting the 
bean cake market. 





THe CHARTERED BANK.—The directors have 
recommended a dividend of 15%; addition to 
the reserve of £25,000, bringing it up to 41,- 
600,000, and to carry forward £124,168. 





HONGKONG AND SHANGHAI BANK ENTER- 
PRISE.—This institution is arranging to instal 
a branch at Changchun. 

Korean Forricn TrADE—The customs 
report the total of foreign trade for the months 
of January and February at yen 6,583,263, an 
excess of yen 1,087,279 of imports over exports 
and a total increase of yen 559,339 over the 
same period 1909. 





AMERICAN BUSINESS MEN TO Visit CHINA.— 
Representatives of the Chambers of Coinmerce 
of Los se. age San Francisco, San Diego, Port- 
land, Seattle, Spokane and Tacoma are to visit 
the East. Mr. Robert Dollar, who recently 
returned to Shanghai, has been interested in 
getting the party together and it will sail in 
August. 





F. M. S. RusBER RETURNS.—The report for 
February shows returns aggregating 323,607 
pounds. 
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THE MANILA MERCHANTS’ ACSSOCIATION.— 
The following officers were elected for the year 
1910: Mr. Simon Erlanger, president; Mr. 
Frank L. Strong, 1st vice president; Mr. Martin 
Egan, 2nd vice-president; Mr. W. B. Poland, 
3rd vice-president, and Mr. Milton E. Springer, 
secretary-treasurer. Upon retiring, Mr. 
Earnshaw jr., the former president, urged that 
the attention of the association should be di- 
rected to the advancement of agriculture as the 
basis of permanent prosperity. . 





New RUBBER COMPANIES.—The Lewa Rubber 
Estates, Ltd., capital, £250,000, £1 shares; 
New Serendah Rubher Co., Ltd., capital, $600,- 
000, $2 shares, issue 125,000 shares; Kinatan 
Rubber Co., Ltd., (Borneo), capital £130,000, 
#1 shares, issue 80,000 shares. The total 
registered capital for the year 1909 amounted 
to £13,736,014, or more than the aggregate for 
the three previous years. 





ForRMOSAN TEA PropuctTion.—Consul Reat 
of Tamsui reports that the total Oolong tea crop 
for 1909 amounted to approximately 22,000,000 
Ibs.. of which 16,500,000 goes to the United 
States, 1,000,000 to England and 4,000,000 is 
used for Pouchong, a scented tea for native 
trade in the Straits. He estimates the returns 
of Oolong tea per acre at about 280 pounds. 





Japan’s Cotron Expor?t.—tThe total value 
of cotton export for the year 1909 amounted 
to yen 17,670,000 or an increase of 20% over 
the previous year. China’s purchases alone 
amounted to yen 10,000,000. 





CuINna’s PROVINCIAL FinaNnces.—The total 
revenue and expenditure in the provinces 
amounted to Tis. 662,200,000 and Tls.°582,- 
300,000 respectively. 





CEYLON AGRICULTURAL AcTiviry.—Consul 
Magelssen of Colombo gives the following 
figures on agricultural] tndustry in Ceylon: 

‘There has not been much new planting 
during the past year, although an addition of 
11,606 acres to the cultivated acreage is shown, 
but perhaps much of this may be due to more 
precise rendering of estate returns. The total 
area of 2,091 plantations and planting proper- 
ties comprised 957,749 acres. The total area 
of 1,731 plantations in cultivation was 625,629 
acres. In detail the total approximate acre- 
ages were: Tea, 389,600; cacao, 30,016: rubber, 
179,956; coffee, 950; cardamons, 7,738; cinchona, 
196; camphor trees, 1,200; grass (cultivated), 
3,500; of annatto, coca, kola, ramie, vanilla, 
pepper, cloves, citronella grass, divi-divi, croton, 
castor oil, aloes, tobacco, and cotton, 7,000 
cocoanuts, arecas, nutmegs, fruit trees {on the 
cacao, tea, and other plantations 22,500; and 
of fue], timber, sapan, and kapok (on tea, cacao 
or other plantations) 6,050.” 





STRAITS MORTGAGE AND Trust Company's 
Bic DivipEND.—This company declared a final 
dividend of 5% with a bonus of 40% making 
50% for the year. 





TRADE OF K1ao-CuHau.—tThe trade of this port _ 


increased from #£2,485,249 in 1907-08 to £3,- 
250,944 in 1908-09. There were 511 ships with 
a tonnage of 670,085 against 432 vessels and 
519,292 tonnage the previous year. 





Srralts SETTLEMENTS TRADE.—The imports 
for the last quarter 1909 include $58,000,000 
(Straits Cur.) to Singapore; $23,000,000 to 
Penang and $1,000,000 to Malacca. The total 
exports from the three settlements amounted 
to $47,000,000, $21,250,000 and $1,200,000 
respectively. The exports of rubber from Sin- 
gapore alone amounted to $3,000,000, an increase 
of $1,000,000. Penang fell off for the quarter 
compared with the corresponding quarter 1908, 
but Singapore made a total gain of $5,000,000. 





FoRMOSAN FOREIGN Drape. —The total in 


exports and imports for the year 1909 amounted - 


to yen 84,730,000 and the output of main staples 
included yen 4,720,000 in rice, yen 18,100,000 
in tea, yen 2,930,000 in camphor. 
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JAPAN'S So_prer’s Pay.—A second class 
private under the increased pay bill will receive 
yen 1.50 a month. The following is a table of 
the fay received by the non-commissioned 
officers and privates: 


Rank. Present Pay. New Pay- 

Yen per month. — Yen. 
Sergeant Major (a}._.... 28.70 35-875 
= it (b)__... Sauer 30.625 
il is FS SpE 18.70 23.375 
Sergeant 0 RRR 9.90 12.375 
y (Eee 8.40 10 . 500 
Z ‘Oy Spee 6.90 8.625 
eae (Oy 6.00 7.500 
Corporal (a) > ss 4.50 5.625 
(6 tee 3-79 4.575 
First-class Private__.... I.50 1.875 
Second-class Private __. 1.20 5.500 


———__ 


IRRIGATION INVESTMENTS 


The above is the title of an interesting bro- 
chure issued by Messrs. J. G. White & Co., Inc., 
of New York, Chicago, San Francisco and 
London from the pen of Ira W. McConneli, Chief 


Irrigation Engineer of the company. It directs 


attention to the standard value attached to 
mortgages upon agricultural lands in all sections 
of the United States and points out that the 
supply of public lands in humid regjons are 
practically exhausted, thus necessitating the- 
development of land hitherto considered value- 
less for agricultural purposes by irrig 

The author reviews the history of the occupa- 
tion of available public lands in the humid 
regions and the campaign under way to make 
the arid regions fertile with the resnit that the 
latter supphed with propef irrigation facilities 
have proven of greater value on account of the 
greater preduction and fewer uncertainties in 
working than the former. This is due to more 
rigid control of, crops, greater fertility from the 
conservation of plant food or soluble salts in 
the soil of irrigated regions, in humid regions 
they are carried off by the rains. Then there 
is the compiete control of the water in:tead 
of the uncertainties of rainfall. The pamphlet 
goes into detail regarding the different forms of 
irrigation enterprises and pcints to the necessity 
of expert guidance and management so that 
settlers and investors may proceed in such a 
manner as to secure the best results. 


Messrs. J. G. White & Co., Inc., are one of the 
largest contracting firms in the world, their 
operaticns covering every branch of engineer- 
ing construction and monuments to their enter- 
prise may be found in every country in the 
world. With respect to SnEntion they make 
the following announcement: 

prepared to 


eh fos idonge & Company are 
furnish expert advice and to undertake the engi- 
neering, construction and management of i 
tion enterprises at any stage in their develop- 
ment. _They have a large staff of competent 

ists whose records guarantee effective 
supervision of any enterprise which may be 
taken in charge. Special investigators are 
available for the preparation of repcrts calcu- 
lated to show, as quickly as consistent with 
efficient examination, the possibilities of any 
given enterprise. 

“The Company’s resources and affiliations are 
such as to permit projects of merit to be taken 
UP, financed, constructed and managed. Badly 

ngineered or financed enterprises may be reor- 

and placed upon a paying basis. Par- 
tially completed enter} ises may be taken up and 
finished to the point of profitable production. 

“The arid sections of the United States will 
offer for the next decade a most profitable field 
for investment. The opinion is expressed that 
such investments, properly placed, are sound 
and attractive. J. G. White & Company offer 
an organization of hi high efficiency as a means 
of investigating and peifecting such investments. 
Statements showing details of this organization 
and the experience of its members will be fur- 
nished on request. 


Those interested in irrigation will find it to 
their advantage to consult this firm’s staff of 
and secure the benefit of their wide 


engineers 
practical experience. 
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a 
| as NO. OF AT WORKING 
STOCK, og 3 | SHARES VALUE (gPAID UP RESERVE ACCOUNT 
: | 
BANKS. | | 
Sg ese ip! '¢g@ £1,500,000 | 
Hongkong & Shanghal Banking || 199 120,000 3s $18,500,000 
eae e S| 3 5250, : 
National Bank of Chins, Ld... 1891 £699,475/10) 99,925 rt ey yt $34 167 
| 
MARINE INSURANCES. 
4 | = . $1,560,000 
Canton Insurance Office, Ld.._...! 1881 10,000 : F $254,583 Nil, | 
| | u ,799 | 
| (9 #129.000 | | 
North China Insuranee Co., Ld... 1903 10,000) 54 e Tis. 22.000 | Ts. 207,572 
| lf Tls. 146,586) | 
| | (s $3,000,000 1 | | 
|g y"), 
Union Ins. Society of Canton, Ld. 1867 | 12,400 0/4 7 $192,248 >| $2,464,901 1 
dg £105,249 | | 
a $1 000:000, 
Yangtese Ins. Association, Ld...) 1889 | 12,000 77] j $204 405 $707,637 
| $199,234 
FIRE INSURANCES. | | 
| | $1,000,000 | 
China Fire Ins. Co., Ld enn 1870 20,000 | F $550, 348 { $438,406 
Hongkong Fire Ins. Co., Ld.........| 1868, 8,000 $1.460'000 -_ 218 
SHIPPING. | | 
China & Manila Steamship Co., Ld.) 1882 | $750,000) 1) 30,000 —_— De — 
Douglas Steamship Co., Ld._....; 1883 0 | 20,000 F $100,589 Nil. 2 
| i fe 250,000 } | 
Hongkong, Canton & Macao] 1865 | 80.000 2 4. #. $627,500 | | | | 
Steamboat Co., Ld. csieneunenneit ’ f $103 545 $20,766 
Indo-China Steam RaveeOon {| 4 inn \ $ 19.106 | | 
a ee =) 1882 m — £600,000) } 5) 80.000 e5\{i £148,891 | £15,162 
Do. Do. (Deferred)... J] | | | | 
“Shell” Transport & Trading | =| £ 2,000,000] 2,000,000) £1\},  etD0 D00 £192. 994 
— . 1898 , $10) | 35,000 | | | 
“Star” Ferry Co., Ld. } | 1900 $5 t ger: $31,21) 
REFINERIES. | | 
China Sugar Refining Co., Ld...., 1878 je $350,000 { Dr. $5858 
Sugar Refining Co., La... 1882 00 none De. 125 29° 
oe Suet Cultivation Co., Ld. | = Tis. 100,000 we? Cer 30 
MINING, | 
Ongee, Besnerng # Minine| 1901) £1,000.000) eft BBM) ena 
Headwaters Mining Co........ .| 1908 P600,000;25) 60,000 £U 
Ga > ae a Mining 1802, £200,000 { £4.873 ~~. 210 
BOCK. WHARVES AND GODOWNS.| 
Fenwick (Geo.), & Co., Ld._...| 1889° $450,000)s $25 Bi yer | Dr $7,421 
oe tar cA Whart © |) 1886 {| $3,000.00) j soo $31,995 § $264,847 
6g Bite « ccceccsesssescesrsss 4 g : | | Sl 
& Whampoa Doek é $88,412 
sca 7 SA a Dock | 1866) $2,500,000) $50, }% $591 000 $132,765 
Shanghai Dock & Engin’ g Co., Leas 1906 |Tlis. 5,570,000) 13) Tis. 100) . 697 257 Tis. 6.261 
Pay 8 eal acne Tis. 3,600, t Tis. 50.000¢) Tis 6,261 
LANDS, HOTELS AND BUILDINGS. | 
Anglo-French Land Investment || 1996 /Tis. 2,500,000) 3) Tis. 100 Tis. 35,000! qi, 4314 
Ganteal Monet TAcecacccserace! Ge | $751,845) 16) 615 /n. $1,000 | $24,641 
Hongkong Hotel Co., Ld..-........ 1866 | } $400,000 $25| jr $14,088 § $19,272 
Bene LF peseeceenns 1889 | $5,000, $100 e $250,000) $27,097 1 
* " . 
Hymobyey’ Betate & nanee| | gar) 61,500,000 $10} 08851) sar 
Kowloon Land & Bldg. Co., Ld. | $300,000 | $30 none $269 
Shanghal Land Investment Co. | 1995 Ti 2,900,000 Tin 50 | «ie '300,000{| Tie, 63.000 
West Point Bidg. Co., Ld.............| 1889 $625 000 $50 none $1 958} 
COTTON MILLS. | | 
&woCotton Spinning & Wearing | 1895 Te. 1,000,000 Tis. 50 Tis. 10,991 


tte ee 2 


H ong Cotton Spinning, || i. ahh | cal 
een & Dyeing Co., Ld. {| 1901 $1,250,000 si0 


i” 





$20,000) 
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Yield per cent 
perannumatPre-| 
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Sr Tn — ————— ——E — < oo ———— 


£2. 5{- for half year ending 
31-12-09, @ ex 194 = $25.11 


$2 (London 3]6) for 1903--..._.. moet 





31-12-09 


31- 12-08 's10 SOE I eo eee 


! 
siden ies of 716 making 15]- for 1908. 


i 


31-12-08'$12 and bonus $3 for 1907......__.. | 


Final of $17 making $47 for 
1907, and interim of $30 for 


31-12-08 ; 
account 1908 ....................... 


7] 


31-12-09|$6 and bonus $2 for 1908............ 
31-12-09|$27 for 1908 _ ence eneeen- Sian 


: 

| 

3119-04 Ser TDG nian tee essen |. 
30-6-09'/$24 for year ending 30-6-1908_..___ 


31i- = of $14 for 1909 cee 


- for 1907 on pref. share 
only at ex. 119 11116, $3.154 


‘Qed interim of 2/- per share 
31-12-08) - (coupon No. 12) making in 
= . all 4]- for 1908, and interim 

| of 1]- for account 19CY... 


30-4-09) ae { for year ended 30-4-09 


31-12-08 | 61 


j 
el] 
4 
ry 
~ 


31-12-08 $5 for year ending 31-12-08... 


i 
‘ 


31-12-08 /$3 for 1897. 
31-8-09/|Tls. 10 for year ending 31-8-09.. 


Sn a ae eh Pe Pe ee eS 


98-9-09|Final of 1/6 making 31- for 09..... 
Bite GORE. coat kas awecesmcen we 


31-3-08'No. 12 of 1|-—48 cents-_-__.......... 





31-12-09 $24 for 1909 


Interim of $1 
—r of 

1910 

Final of Tis. 
for 1908... 


for account 1909... 
Is. 24 for account 


6 3 making 7 Tis. is. 10 | 


Sia 2 2 


31-12-09 
30-4-09, 


31-12-08 


——S 


6 for year ending 29-2-09 . 
ole m0 on old & 60 cts. on first } 
eae TN a ee ec 
Interim of $2. 40 old and 40} 
+ eents new for ale 1909 _.._.... 
|Final of $34 making $7 iy 


31-12-09 year ending 31-12-1909 ..... 


2 a 


31- 12-09)4° cents for 1909. _........... —: 
31-12-09 92% for ioe 


31-12-08| Final of 6% bonus Tis. 1 for 1909 





Final of $1.80 for 1909 mak- 


31-10-09 ing in all 3.80 per share for 09 


31-10-09\Tis. 11 for year ended 31-10-09... 
30-7-09 50 cents for year ending 31-7-08.. 





960 sellers 
| ( £89 Sf 


=f pr buyers 


| 


7 '$170 buyers 


4 


Tle. 115 


4 $910 sales 


“ 
- 
" 
rea buyers 
_ sales 
8% $3373 sales 


| 
| 
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~ 7 buyers 
-- |$31 sellers 


? $304 sellers 


$68 buyers 
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9% 


92 |- sales 


4 $26 sellers 
34 $144 
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3% 164 ex div. buyer 


as . $20 sellers 
‘Tis. 850 sellers 
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{ 
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'Tls. 18 
‘P10 buyers 
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$10 

$60 ex div. sellers 
= sales 
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7 Ts. 120 buyers 
_— 
53|Tis. 103 sellers 
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ale buyers 
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63 Tis. 106 


83 $424 


84'Tls. 1424 sales 
. |$64 buyers 
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International Cotton Manufac- 



















toring Ca, Lat. .4| 1895|Tis, 750,000) 6) 10,000) Tle. 75, Tis. 75) Tis. 175,000) Tis. 8,372| 30-9-09 Tis. 74 for year ending 30-9-09....|__ 
ee ot eh ej 1895 |Tis. 800,000 8,000} Tis. 100) Tis. 100 none Tis. 4,829] 31-12-08)Tls. 6 for 1909... 
Soy Chee Cotton Spinning Co., Ld) 1895 |Tis. 1,000,000 2,000 Tis. 500) Tis. 500 Tis, 31 ra Tis. — ; Tis. 50 for 1906..-__-__.-------| 

MISCELLANEOUS. | 
Bell’s Asbestos Eastern A , . ) | , 

SO ee eere a weney* {| 1895|  £5,877.10s.|11) 8,604 12/6 £1,500 £682) 31-12-08,15% for 1908 ._____. 
China-Borneo Go., Ld... | 1993 $720,000) 8) 60,000 $12) $40,000) Nil. | 31-12-08'$1.20 for 1908 SL eas 
China Light & Power Co., Ld... 1 | } | £10). Mate eee | | 
Chin Dor FA gery 1907 | | $550,000] | 17 $8,908 sit none 963135; 96-D-07 (00 nenth ioe. Feet eens 

t t- | | 
fe ee $1,250,000,7) 125,000 $10 $100,000 $2,602| 31-12-09 '80 cents for 1909 





31-7-09 $1.20 for year ending 31-7-09.... 
of 35centafor account / 


Dairy Farm Co., Ld..-........-.......---. $300,000 40,000 


$6\ i i 3 $10:8001 








Green Island Cement Co., Ld...... 
H. Price & Co., eT eee $120,000,19) 15.000 $10 $5,000 $670 81-12-08 80. cents ts for y = ear ending 31-12-08 
ROOEEONE 160 1 EA cniecsees $125,000 5,000 $25, k $150,000 $7,616, 31-12-08|Interim of $2 for ale isk ita 


Hongkong Rope ee 





$9, 176) 
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$600,000 $60,000 31-12-09) = > making in all $2; 





































t -, Bosch-) Tis. 547.5007 Komi | 
Mon “Lastbouresplaiatie i | 2,500,000| ° 25,000/Glds. 100'Glds. 100! { Ts. 83-914 | Tis. 316,682) 31-10-08) Final interim of Tis. 124 for 1909. 
vy PATUBK BL... -----n-wonenvnenseenrnnnennnee 7 | 900 80 cents on fully paid shares 
Peak ‘lramways Co., Ld............. / , 25,000 $10) $20,000 $2 204 30-4-09: 8 cents on $1 cept for pe ee 
Do. (New) § $750,000) } cored $1 . Ee: ba we : your ending 30-4-09......_ 8103 bes 
I :, Seeees a ae | none 8. 5 - 2-06 Un es cenesiniccascaoree ese eed ee ers 
Rabiswon Pisce Ons tak $200;000'22) 4,000, - 000 $61,138, 31-8-08/6% for # yéar ending 30.9.07| — 
as +> weanctecinannisien bie Tobacco Co. 7 - aii noti 9) 30,000) Tis. 20| Tle. 20 . — 24.820 ( | Tis. 5.250 31-10-08) | oe Tis. 5 wae Pract Tis. 8 Bt 43 Tie 350 
South GC M Post, Ld.) $150,000 6,000) | $25 none (Drs $31. 0061 31-G6-G0lMoné Zoho ee 
aeanae gorse he orning d.. — et, Ld. | $100,000; 20,000) $5 none 63 31-5-09/40 cents for year ending 30-5-09_. 
Union Waterboat Co., Ltd. $500,000/15) 50,000 $10 none | $172 31-12-0860 cents for year-end. 31-12-1908_ 







/60 cents per ordinary share 





























brs cactshermienmnemerin cael 4. $100,000) _ $4 $46,000 242) 31-5-00) | soo vear ending 31.609 0 
) 0. | ee ag § Final of 30 | 
Watson (A. S.) & Co., Ld...) 1886 $900,000 —— $19 a - "oon gant | $2,613) 31-12-08) } cents for 1908. — : j 
Weismann Limited... ........ | 1904 | $30,000 3,000, $10) $12,250) $67) «=-31-7-09) 10 per ye" pent — $1.7.08. eck 
William Powell, Ld....220. 2. ) 1901 $105,900) 15,000) none | $782 30-6-09 ; poe BE ag ending une { Sass 
| pay 5 Cena 
RUBBERS | | ! 
Allagar Rubber Estates, Ltd... 1909 _£85.000 29) 750,000 ail | m ay = 
Angio-Malay Rubber Co., Ltd...) 1905! __ 150 000! 500,000) | ae | _... {Interim of 6d for ale 1910) __ 
Balgownie Rubber Fstate, Ltd._.| 1905 TT $200,000 tt 0,000 Tt $7,400 $11,205! 31-3-09/20°% Interim for 1909.._.. a 
Castiefield Rub. Ld., (fully pd... | 1906 | £35,600 27) 32, 6. 350) none = | : aie | oopasaioes 
Damansara (Selangor) Rub. Co...| 1906. £110,000 25 110,000! nil, | _£2,220! 31-12-08/216 for 1909... 
Golconda Malay Rubber Co saeonn| 1907 £80,000 26 —) nil. | nil. | cai? 4 Jaen i 
an n ara Oo | : eA | 
“Do Q, — (fully paid 1906 £310,000 ett aan £8,784 aaae - es 74% for 1909 (interim.)......- 
Do. Hb paid} | 
Kamuning (Perak & Tin Co, | | 950,000, nil | nil, ns Ci ia =F 
a Go _B Shares | —_ |} 105,000 | 1,82|~ 
° © ares | 5, 8 er a be com eet ) 
poe tard age Fe 7 bed.) _ £180,000 080 £4,000 = .. |2£0% for year ending 30-6-09.....): __ 
n antations, Lt or ; ae , = 
De. Do. (7% amar Reconst| } £100,000) 000) — — “—. Interim of 40% <9d for afe 1909.) __. 
an er | 1908) £125,000) } ff 0.09 wees are oe ee Si 
t | 
Sagga Rubber Co. Ld._..............| 1903 £20,000 24) 2,000) nil. | nil. : =n ei 31S vee 
Sand ycrott Rubber Co................| 1904 | $100,000; 50,000 $20.000 $1,275 31.1,08 Interim of 30% for 1908.00.00.) __ 
Sekong Rubber Co., Ld_..........| 1908} £80,000 27) 80,000 nil, nil. : ee io ae 
Shelford Rubber State Ld... 1906 | £ 5.000) nil. £836 31.12.08 3% for 1908 . —— + 
Singapore & Johore Rb, Co., ‘Ld..| 1903 $250. 000 2,500) nil, nil. mee 4 ee de ae 
Sungei Choh. Rb, State Co., Ld_.| 1907 £45,000 45,000 nil, nil. eels es pa 
Sungei Kapar Rubber Co..._..._.| 1906 £110 000 23) 110, i nil, £3,448 31.12. (|8$% Interim for 1909.20} 

















AGENTS FOR THE PAR VALUE, | CUTSTANDING WHEN PAYABLE. 

















einai LOAN. BONDS. 

ie Sree. T ee eat. ee feet) ‘Tis, 767,200 Tis. 250 1914 | Mar. 3ist and Sept, 30th each year until 
Hongkong nee Debenres , ae @ ‘per cent. gi ey $750,000 $500; § all =| Half yearly, June 30th and December 31st | 
canes 6 Segre ee ee Tis. 543,900 Tis. 100} ......_'| Half yearly, Jume 30th and December 3ist | Tis. 1034 
Astor | ayy _ Spee. Sees, & Tis. 500,000 | Tis.:1007- * 5 Half yearly, January Ist and July ist 
Chinese Engineering & Mining Co., Ltd., 6 | | : : 

per 9 Debentures of 1903 f.............| anager £500,000 > |e £431,960) Half yearly, June 30th and December 3ist | : 
international Cotton a ames Co., lt . 3 3 . . | 

7% Tis. 500,000 Half yearly, March 3lst and Sept. 30th | Tis. 973. / 


Debentures of 1901_.................... |Russo Chinese Bank | Tis. 100 fi 
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a Authorized capital $2,000,000, ¢ Silver Reserve Fund. | 11 7,688 shares actually issued. 












6 Building Reserve Account. t Depreciation and Repair Account 12 4.200 shares unissued. . 
¢ Capital Reserve Fund. u Underwriting Suspense Account. 13 500 shares u : 
d Depreciation Fund. v Special account 14 399 shares qaaaaedl ased | 
e Equalization of Dividend Fund. Me Special Works Fund, 15 22,277 shares unissued, | § 216 held | by the ¢ the “ite: a 
f Exchange and Investment Fluctua- z Extra Reserve Fund. 16 10.000 shares unissued. q In Only Tis. 134.000 cae up 
tion Account. vy 72.560 owned by the Company. 17 Special shares are entitled to half certificates of £20 and £100. : 
g Goid Reserve Fund z 7.200 shares unissued. | of the profits. | Hedsumablon: 10gomta ore option of Comp., 
k Exchange Reserve Account. 1 4,000 shares unissued. | é 18 Capital contributed by Chinese Gov- the Company giving 6 months notice. 
¢ Insurance Fund. | 2 First issue of 60,000, of which ernment Kuping Tis. 5,000,000. t Redeemable at par at rate of £16,000 per 
Reinsurance Fund. 10.411 unallotted. | 19 12.000 issued only. annum from 83ist December 1803 to 
i Contitigencies Account. | 3. 5,000 shares unissued. 20 Typhoon and Floods Insurance Fund 3ist December 96. 
Legal Reserve Fund. | 4 4.480 shares unissued. : 21 Special Cash Reserve. PE acai paron 30th June, 1915. 
3 Authorized Capital 5 5,000 shares unallotted. 22 1000 shares unissued, Dr. De 
m Sinking Fund. 6 1,616 shares unallotted, 23 10,000 shares unissued. | Sea i pore | eee ase ET ee 
o Raw Sugar Reserve Account, 7 75,000 shares unissued, 24 4595 paid shares, ft 48 res u 
Me Premium on New Tasue. 8 14,000 shares unissued. 25 7.500 shares unissued. X 16.756 shares unissued. 
q Roiler Repairs and Renewals Account 9 17,000 shares unissued 26 10.000 shares unissned, § 25,000 shares unissued. 
e Repsirs and Renewals Account. 10 40,453 shares actually issued. 27 2.350 shares unissued. 140 shares unissued, 


$38 


ES 


THE FAR EASTERN. REVIEW Apfil, 1910 


——— a ——_ ee —————_—_ i = = — —= a = — wn OE 
















































































| 
| HIGHEST © 
AND : 
STOCK Guovaniows pthc CAPITAL _ idices | VALUR | PAID UP| RESERVE LAST DIVIDEND WHEN PAID 
DURING | 
THE WEEE 
| | | Hnmmecenanee DS Se ee eee 
Oriental Consolidated Mining) | 
OS iis. . MR oa Seca eqnencecs ate as Se oa 2 78. 6d. G. $5,000,000 500,000; none Total of Gold 1.15 for 1909 ........... Jan. 10, 1910 
Vulean lron Works, Limited..../Tls. 40 _ {TIs. 500,000 1,000 /Tis. _ iTis. 50 for year ended 31.8.06...... Nov. 1, 190% 
Yaugtsze Wharf & Godown Co., | | | | | | 
LEGG cc sisicnesiexceccsrpeyecenes Tis. 125 nominal] Tis. 250,000) 2,500)T Is Tila. SOO00 This, 3B: JO8 IU iisenaiaswosscesce cates April 1, 1909 
Wei-bai-wei Land & Building | § | 
CG, Didmltee oa. isscieasacaxcass. ls. 10 nominal) ‘ees 91,850 3,674'T1s - Interim of $2.00 for 1909............ Aug. 8, 1909 
Hotel des Colonies Company; | | ; 
Limited... <.asess; .|Tls. 4 4 sales | ‘Tis. 112,500 9,000 Tis Tis. 29,783 |6% for 1907, 0. eee ee eee eee er ere ee eens May 29, 1908 
pre. aaa Brewing Co. “* pre | | | | 
TC? ore nn tometer ‘$85 buyers | | $100,000; 4,000 none AO | SOMO ghee oi gS, See Ge Mar. 12, 1908 
Butler Tile Works, Limited ..... Els. 25 | ‘Bis. 60,000 1,200; Tis _ Vis. 8 for year ending: 31.8.09...... June 8, 1:09 
Major Bros., Limited.. Is. 55 | ‘Tis. 300,000) 6,000) Tis. — -- 
Oriental lee Company, Limited. Tis. 20 | 'Tls 130,000) 2,600'T1s — PATHE FORE acc wicswcece sccewe acepcuneee _— 
Schurffa Oil and Bone Mills, Ltd .|Tls. 40 | Tis. 200,000) 4,000 T1s — eS ee er ee ae 
Shanghai Ice Company, Limited.|TlIs. 12 : ‘Tis. 200,000 §,000| Tis — B94 [OP OOF cs cwsane orcas seinen /s wooee{Mar. 14, 1908 
Campbell, Moore & Co., Limited. $10 $12,000; 1,200 $9,000 185 Jor 1905 2... see cer seiccecice seisenins Apr. 2, 1906 
Dunning & Company, Limited., $35 sellers | $100,000 2,000 -- 5 year enone WOU oc  caccwen [Apr. 15, 1908 
J. Liewellyn & Co , Limited..... ‘$60 nominal | $72,000 1,200 — Suet SOT TDS. gos nwes etn oe'os Cesesebecns lA Apr. 1, 1908 
Lane, Crawiord & Company . 1$150 : 250.000 2,000| -— Final of 38% making 6% for 1908 ... June 8, 7909 
S. Moutrie & ‘om pany, Limited. #0 | $250,000) 0,000] — ($4 for year ended March 31, 1909. June 18, 1999 
Weeks & Company, Limited ...|$25 buyers | $400,000 20,000 $40,000 [Interim of 80 cents for 1909. ........ Dee. rose Cae 
Dominion Rubber Co., Limited./Tls. 70 sellers 225,000} 22,500|TIs. a — | FAP) SORL oe csi ssecvsncews Sieae% seeees| _ 
Kalumpong Rubber Co., a XS, Seen Tis. 725 sellers | 700,000 } 14, Sm * Tis, 11,844.48 [16% for 1908..... KSPIMTOMSKET Ease PRON. «R W900 
Sennwang Rucber Estates Com- =onan) | Tis. 
DANY, LAMILOD. oc ioe <2 ~ ossuns ce Tis. 1550 | t ¢ 2000 ns, ™ = | = 
Tebong Rubber and Tapioca } Es- | ; 
tute: Lilmtled « i.6s cece sapsicessus 508. £76,000 76,000) 3 — | — 
Shanghai Mercury, Limited..... Tls. 50 buyers | 105,500: 2,100 T1s. — Interim of 4% for 44 year 1909...... June 21, 1909 
Shanghai Mutual Telephone Co., | | | : | | 
PAM Ec 6:aasc cmon ribs sees Tls, iy buyers | slat 13, iting 50; Tis. = Tia. S for 1902:.666<000 trinne canon awe cae ee ‘26, JOOS 
China Export, Import umber | 
Company, Limited....... ..... Tis. : 850,000 500 Tis. 100 Tis. a 10 p. ¢. for year ending 29.2.08..... [May 1, 1908 
China Printing Co. sa Limited.. aa os Tis. ox 750,000 1 500'T 1s. 50 Tis. a 7% 1968 eo ee ee a ee ee ee j|Apr. 18, 1909 
| | | w%—yen 2 fer year ending 
Hirano Mineral Water Co., Ltd.) Y. 10 | 125,000 §,000/ Y. 25) Y. -- —- B24 eA Y. 1.20 for "year Apr. 26, 1909 
| ended Fe Swalyiisteaice = ek esais 
E. E. Porter & Co., Limited ....'$50 | $100,000) 2,000| $50 = | 6 ie oN GES Re Re aes Apr. 22, 1908 
Shanghni Electric & Asbestos! | 5 | ) 
Company, Limited.-........... $21 sellers $125,000 5,000 $25 - 8% for year ended Feb. 28, 09....\June 21, 1909 
Shanghsi Electric Construction | | | 
Company, Limited............. £6 sellers aa £320 000 32,000 £)0 -- a Wie cd tux cmmaaants amwemeniced — 
| | | | | 
PRICE— PLUS = | | 
LOANS ACCRUED INTEKEST | 4MOUNT OF LOAN OUTSTANDING NOMINAL VALUE |RATE OF INTEREST) WHEN PAYABLE 
Shanghai Municipal Debentures......................-4-+5: 1892) Tis, a“ Tis. 50,000 Tis. 45,400 Tls 100 5 : June & Dec. 
0 1893 ee ? ] ’ oe 32,000 100 5ig % Do 
ao : 1894 iT) “a * 105,000 as 60,000 | oe 100 6 '? Do 
do 1895 - O24 » 115,000 us 32,600 . s 100 5 ie Do 
do 1896 << a 1» 140,000 a 131,800 e 100 5 a Do 
do 1897 » «=O »» 268,800 s 268,400 we 100 5 ce Do 
do 1898 or 145 i) 300,000 i 60,000 i 100 6 ae No 
do 1900, »» 96 s 33,900 = 31,700 = 100 546 ae Do 
do 1901 »» 165 15 200,000 ee 200,000 oe 100 6 i Do 
do 1902 Ta 165 os 150,000 = 150,000 ” 100 6 os Do 
do 19€3 »» 106 +» 490.500 re 490.500 “ 100 6 = Do 
do 1904 »» 105 ss 214,500 ee 214.500 ue 100 3 < Do 
do 1905 ve 105 »» 326.000 = 820), 000 3p 100 6 2. Do 
do 1907 »» 105 » 200,000 |; * 230 ,000 " 100 c. Do 
Chinese Imperial Government Loan......... areeeeewne 1886 E +» 200 oo @0r.a00 + -* $51,400 o 250 7 ss Mar. & Sept 
Shanghai Land Investment Co., Debentures........ soaaerelee 1890 »» 1034 » 200,000 ; * 250,000 ss 100 6 ra May & Noy, 
do 1892 +» 96 » 250,000 $s 250.000 aa 100 Sig ls, June & Dec, 
do 1894 »» 1034 »» 250,000 “¢ 250,000 ee 160 6§ ee Mar. & Sept. 
do 1896 »» 924 +, 250,000 3 250,000 sg 190 5 = June & Dec, 
do 1900 »» 108% » 250,000 a 250,000 a 100 6 = April & Oct. 
do 1901 ' 104 » 250,000 on 250 ,000 | = 100 6 - June & Dec. 
do 1901 » 96 s+ 100000 x 100.000 100 5 Zf May & Nov. 
do 1902 ? 103% »» 400,000 a 400,000 o 100 6 ‘ Jnne & Dec. 
do | 1905 +9 108 » 250.000 a 250.000 as 100 6 Do 
Shanghai Weterworks Co:, Debentures.,............... ...-1909 »» 103 », 815,900 “ 815 900 es 100 6 = Do 
Perak Sugar Cultivation Co., Debentures .......00000 2006-1902 -» 101 » 200,000 | * 200.000 ss 100 7 v2 April & Oct 
Shanghai Gas Co., Debentures..... Sates OFS 6a CReANCOE EES 1$09 » 103 s, 800,000 op 800.600 “ 100 5 # Do 
Shanghai and Hongkew Wharf Co., Debentures...........1902 »» 102 » 839,100 | « 799,800 “ 100 ys = June & Dee 
Astor House Co., Debentures.......004.....0sceeseeeeeee., 19NE, .» 103 750,000 500.000 | ee 100 7 Ee Do 
British Municipal COURS EARNER OW eo siisiig ccccc desis iicnnaee 19)}} Sh. ,, 105 H’kow Tis 100,000| H” — Tis 100 000) se 100 7 a June & Dee. 
Shanghai Club Debentures ..........000.. cee -eceee cocece ses 1907 »» 100 ‘ls. 170,000 is. 170,000 “ 100 & Do 
Country Claud Debentures......cccescesecccsonscccce ses ae Ais | i we » 339.000 by 139,000 = 100 6 # Do 
do 1907 oe » 92,000 o 92,000 A: 100 6 a Do 
lane Crawford & Co., Debentures....... 2.0... cece eee eeee 1907 »» 1024 » 110,000 | * 110.006 + 100 7 | Mar. & Sept 
Anglo-French Land Debentures...........................1908 ,» 102 » «6©290.000 | 8 250.000 “s 100 SQ “<. June & Dec. 
Central Stores Ltd. Debentures.... 22.0... 00. cceeseeeeee- 1908 » 102 1. 250,000 “ 250,000 ‘“ 100 S Do 
Shanghai Mutual Tel. Co. Debentures.. cus aeiscamene te +, 102. 1» 350,000 «a 200,000 “ 100 6 |. Do 


SINGAPORE SHARE QUOTATIONS 





































































































































































































































































. ~O 0. Issue | Paid i a ae a 
| Fore | Capital | paid up | Sheree | Value | up Reserve Last Dividend 
$300,000 300,000 30,000 i .: Sars 10% interim for 1909 
— +4 ly ny 10 10 25,000 | 10% for year enuing 3U-4-03 
Gestses | Seas | “See| ap |e | [ee 
£60,000 60,000 89000 i eis 2i- interim for 1909 . | 
$150,000 | sxovo | 2°9:000. 10 10 | 6,485.68 | 35% for year siding 31-12-07 
£120,000 | 120,000 120,000 1 | owe | Lf interim ) 
£30.000 30,000 30,000 i preenens Fie Ma SOF aan es CR ep ecanaae ice 
i $450,000 | 450,000 | 45,000 i tar ene ieee Sees 
£250,000 | 179,500 500,000¢ 5I- I~ — weseeeteceeeenneenscasenenerrerert sesereesarenseamecenaennes | 
qianans | 303 | soto | | ef] ere eerie: 
£100, 80,06 ), 2 ey poeta 
£120'000 100;000 00,0000 i 1 3 000 | 45% for yea year eading 30-6-07 , ‘ 
50,000 | “7 000 | ae oe: ei no. 00 | 
eels eed ee 50,000 Fy ed 4873 | 1f- paid January, 190102 | Ree 75 
£200,000 |' 191 250} | 150,000 : 18710 wencees If- Serer “3.00 | 3.50 
£40,000 40,000 40,000 | weseeone cone mereennnorscas ax ; 
$110,000 | 110;000 | 22/000 | 3 3 a | 8% for year ending 22-1-09... 135 | 1. 
$550,000 720,000 ae | 1 | sens i net ersoiele pac eet ome Ha |Sempam Tin Mines, Ltd... - | 2.35 2.50 
£80,000 | Phisip ot onan 10 10 | 25.009 | 5% i interim for 1909 | Serenduh Hydraulic Tin Ming. Co., Lid... 6.00 6.50 
$503 | S508 | Soe9 | 18 | 18 | ee ae ie ear ending 31-12-08.) Spies Tin Co. Ltd nomen | LBD | 17S 
$200,000 | $150,000 15,000 ae | 10 aedeaton hima Tekbn. Link «pgs Bigs 2 ————| ato0 | 21-50 
£] ey se coe | A oreo 1 | | lf interim for 1909... | Tu Harbour Tin Dredging Co., Ltd. ae ves 
£160,000 | 160,000 | 160,000 | 1 | —--- | 2f- intersm for 1909_____.. Trouoh Mines, oe a maces es is = 
i Est at Lid 
£85,000 75,000 | 750,000z* * | + ee oat PNEMRR, Os seeees , BR ... | Alor Gajah Rabon ele SAO SAGs, 3°33 3.50 
$120,000 | 105,000 | 105,000u" 5 | )OU5g pee) Beri MN eee eect Ayer Panas Rubber Estates, Ltd.......| 17.00 | 18.00 
$750,000 vantane suo 000 | 2I- | 2I- pei | 25% interim for 1909.. sareeenweeee | Angio-Maiay Kub. Co., Ltd. .-; 1.12.0 1.13.6 
£150,000 tetera! | oe 12 | 1a 19 7,400 20% interim for 1909 OE --«- | Balgownie Rub. iatare, Ltd 40 | 270.00 
*250000 | . 35.250 | 470,000¢t | 2 | 6 reves 'E SuiaKu ae Reghutce neti Sas Bilbao wigs Batang Malaka Rubber Estates, Ltd....| 416 | 516 
£30,000 20, aon 10/- | wie? | : e. ipsa | 10% for year oidina 31-12-08... Batu Caves Rub. Co., CAG cocccsescneccas + 46.00 17.0.0 
sie Ap | | " pa " iB ( bber Co., Ltd. | 4.12.6 | 5.0.0 
£80,000 70,000 sour | - : vert, |. | ee Oe atthe om oe Bukit Kejang i shber esc, tas Ltd} 4.10.0 5.0.0 
| ) 68,908 ce a “oe Sg ee ee Conibaing.. 3.10.0 | 4.0.0 
| si | : | i; ™ —— | ne | Bukit Lintang Rubber Estates, Ltd | 5.126 | 6.0.0 
Benne 25.500, | “6.000 r 4] & Sp00 | or 1909.....-....-..... | Bukit Rajah Rubber Co Ve essaasbee 18.0.0°| 10.0.0 
L | , Ti lie YAS a , a Oe r Uo., sabi “Ve 
ry £70,000 | 66.700 | toe ‘n 16 — bese i ~ -_ - itvisn sama ene 5 | Bukit Timah Rubber Estates, Ltd........} 22 00 | 23.0.0 
= $500,000 | 500,000 | 50,000 [eae ES w OW Gieuee conn soascasedhe hooeceategeers ss Castlefield (K.) R. Estate, Ltl.. | 6150 | 6.5.0 
as : £35,000 | _30,000 ono ra ee sv srtesinpesrermervveeee | Changkat Serdang Estates. Ltd ......... 20.00 | 21.00 
~ S70.000 | Oe | Com ll | ae ee | Oldies aber Rotates, Ltd ac nine | 975} 10.25 
200,000 62,500 | 12,500 a | 2. 2}- = ee ee en eee weeseeee-naeeeeee | Chersonese (F.M.S.) Estates, Ltd........ 6l- 616 
oe £225,000 silat | "an nan | or | 2f- aes 7 interim for 1909... tawrneereeneevweveennne | Cicely Rubber Estates Co., Lt ; 233 2.10.9 
£16,000 16,000 } | “g0,000 | of- |  Ol- irae C 26 £% interim for 19U9._..-.-_. = e 5% P ref. 2.8.9 2.10.0 
= | | 62,007 62.0077 | 1 | l 1,000 25% interim for 1909... | Consolidated Malay Rub. Estates, L 14.6.6 15.0.0 
C) £75,000 92,007 | 2u iB | - ; , : 124% for year ending 31-12-08... Damansara (Selangor) Rubber Co., Ltd. | 8.15.0 9100 
= | £110,000 | 102.500 | 102,500k* | et 6g ee! ae ssociouninesunaniaserensseaasens | -ibeatuseila- Beals. Estates, (Selango Selangor) Ld.! 6.0.0 | 65.0 
< | £45,000 40,000 40,000p . | | , Ser Pee: ie hi EEO SOS Elphinstone Estates, L x Sex eves eeettee 5.50 4 6.50 
= $550.000 | 475,000 | sacri 1 | Tk SS cee Jt tse en MEK kee ate e pee deen eee ee |} Glenealy Piantations, Tea. a Dee 2.30 2.50 
$300,000 300,000 | 300,000 2 | j | bs SU Sedo aeee eae es FO we SEES ELS . «» | Goleonda Rubber Co., Ltd............---| 7.0.0 | 7.12.6 
— | ER(). 000 70,000 70,0007 10 | 5 aeaer ee -.keKe6 ae We '4'te 2 ees OP O80 on ws Henrietta Estates, Ltd. Se | ee ' 6.00 7.00 
ei $600,000 “ce odie one” | 17 | 17 ma is SE REN SH LOSE a neoeeg Hevea Rubber Planting Co. Ltd. | 17.00 | 19.00 
~ | $680,000 | S20 00 05.000; | 1 ] 8.784 15% interim for 1900.05 wf Highlands & Lowiis. Para Rub. Co., Ltd... | 7.10.0 8.0.0 
o | £a1G.000 ome | 8 ri See: | ae i 5% for yen ending 30-6-69.........' Inch Kenneth Rubber Estates, Ltd..... 174.6 | 18.0.0 
Z | somo?) Se | Set aa | lta . | ecanenteeerenerecannernvnnnne | Indragiri (3.) R. and Gutés P. Co. Ltd..| 46.50 | 47.00 
S | $260,000'.; ove | cseusoe | 2-1 i Soe soennneenenennerneetrnetneremenererneens eee | Kam. (P.) R. & T. Co., Ltd.“ A” Shares| 8 St- 
900 AND 182,500 =? a ee et beeen) oho jt = a nom. 
Z scdsteauce : 7 yen ne | 4 ee ae ae Ltd. | 8.15.0 | 9.5.0 
n | £65,000 85,000 | &. | 10 | 7 Stee CE ir OR Th OE 2 Kombok Rubber Co., Ltd....-..... .+... | 17.00 | 18.00 
| Spey or 180'900 | 150'000 | 1 | j encereee 20% for year ending 30-86-09... Kuala Lumpur Rubber Co., Ltd... 70.5.0 11.0.6 
on | £180,600 | 180,000 lye 1 1 eae soi for year ending 30-12-08 - Labu (F. M.S.) Rubber Co., Ltd. Contrib. | 7.17.6 |. 8.0.0 
x £100,000 | 90,000 | oS aan 1 | 1 3,000 10% interim for 1909............... Lana on Rubber Estates, ied: 24 5S stn | pe 
, } 269.780 08 -_ : a SON Tc cc ande dens ‘ontributory | 6.15. 0. 
° | £320.00 | 280.180] | 70.850 | 2. a eee “=| Ledbury Rubber Estates Lid." =| §.0.0 | 5.5. 
| 9 | 125,000 79,600 "000 a : eos Hs weeerenenenes snchentneneed —j _3-0- “12 
r _— abated, Ba 2}. : oe 4,000 | 65% interim rim 1909. . - | Linggi Plantations Ltd., Ordinary, aemeeerenee | 210.0 ; 2.18.0 
a | eee) ae i ie eee sme Sa London Asiatic R:@ Prodece Oa, iad| giao | £100 
- | 1907 | £140,000 op te ll ER an | . 1 ime ee ae Lumut Rubber Estates, Ltd. ....... 390 | 3.5.0 
6 | 1909 | £220,000 | 75,0v0 > i ie 2 aes 10% interim for 1909 .....-... | Malaces Rubber Plants., Ltd. Ordinary..| 15.7.6 | 16.0.0 
O | 1906 | £400,000 | 300,000 } »} 4 ea De SS denercrndeaed. 1 it% Pref..| 15.7.6 | 16.0.0 
, Sag oe 21- 21- a eee Sr eee Sen ee | Merlimau Rubber Estates, Ltd.......... oa. ee gee. x 
2 i909 | £210,000 75,001 5 | . | a Paboon damited.: 522 > echsascccn oe. mes, 18.00 | 20.00 
1909 © $400,000 | 400,008 : eH tT acsonceneeetcnen | Wiatbbes LammaGed. c= 2< 5. cu24 aks coda oes. | 1.85 } 2.10 
oe ond | o520.000 | 32,500 a 2i- ames TS | 25% int interim for isthe | Fataling Rul vo Estates Synd. Ltd... =|. B43 328 
1909 | $500,000 | 450,000 " ane terim for 1909........-..... | Perak Rubber ‘Plantations, Ltd... | 6.00 | 6.10.6 
=< | 1906 £85,000 | 85,00 . : OnE ‘eivekeckr enema seiel-< als Sih oe me Port Dickson Rubber Co., Ltd.......... | 10.00} 11.00 
n 450 Of 2 o,f 0. | ;, ewes . ia 3 = . 
i —“ | sini meee | : iscbices | saiicasbsspaviaeentisedaele Rembia Rubber’ Estates 1 Ltd. Ordinary.. ; =e Pe 
| 6,87 2 — Se yee notes ceteusspnnnmecoet — Ptoceee | 1.4 U.1 = Feet r§ 
oer | ponies Ma 1 | - i arr see Rubber Company, Limi =|14100 | 15.0.0 
we oy | : on Ot ndin 23 “BV gencecees cro | A Je. 
x | 1904 $100,000 | 100,000 2 20,000 | 150% for year ending ft Rubber Co.__ ere | ee re 
S ao iii pan ; in Mie aS ee Oe i Seafield Rubber Co. eee 800 | 8.100 
1907 £100,000 80,400 I 13/6 oahuciel ~aninencenenneneamael ontributory__.... ¥. _— 
| i ie r 1909... eases + Rubber Co.. $46. a FSS 4.5. 
» | 1808 | 20.000 | 30.000 a | 8.000 | 624% interim for ese e =| Saas (EM. 8.) Rubber Go, Lid la 00 | 3. 
nm 104 | a > . % , | endi «] -08 ee Shelf bber Estate, a. - 5.18. 
i 1906 £65.000 bp : 2 mtd. irs es AR cate, asi Tala BS. Sialang Rubber Estates, “3.5.0 
& | 1909 | £150,000 | 100,000 " 3 asain Lisssseseessssessueseess cesses ceeee | Singapore Para Rubber Estates, Ltd....| _ 4.0.0 
mm 1909 £120,000 | 100,000 100 100 PEE MISE NEEES eoetmareone es Singapore Rubber Co., See SET FS 
=) 1905 $500,000 500,000 100 100 pans 20% for year ending 31-12-10... | Singapore & Johore Rub. Co.. Ltd... | 1060. 
| Og 328,800 } 8B ene 
YO 21003 | $425,000 “= | - BS 2 en i= | St. Helena Rubber Coy., Ltd............ 
— | 1909 | $250,000 60,000 ac terim for 1909... | Straits Settlements (B.) Rub. Go., Ltd... } 
1906 £175,000 175,000 - : a | leer Sungei Choh Rub, Estate, Ltd. 6 
—-? 40,500 } | | 77. eae. RE OT ELT EE EW Ti “ ontributory 
ce | Prepon 100, ae 100, | —~= | 74% interim for 1909 nomad Sclsk Rubber Go. os sao t OAS: 
1907 || £70,000 55,000 | — 55.000 : : Pa Se EO a aoe gts Gn ee Sungei Way (Selangor) Rub. Co.s ea . 
1904 | £50,000 50400 50,000 : : oa ge MERON TE SR. SRE A ee. Tebrau (Johore) Rubber Co... | bey: 
1908 | £150,000 60,000; | 64,000 : i i ee ee ee ee a ..+ | Teluk Anson Rubber Estate fae a 500 
1909 | $200,000 | 165, 000' | 33,000p% : ; «| 80% for year ending 31-8-08....._..| United Serdang (8. R. ee rg ied. | 700 
1907 | £200,000 | 170,000 ,| 30.0007} 1] 1 —— |o% dey ae ee United Singapore Rubber Estates; Led. | “325 
1909 | $1,000,000 637,500 | | 737,500y* 1 150 eat oH SE aS eee ae oe 
eae | vin | 10% for year r ending 30-6-09.....__ United Sumatra Rubber Estates, ows 14}- 
£85,000 65,000 | 650,000 ZI a savewsenvvseseeeeree | Wallambrosa Rubber Co., Ltd. | -2.12.0 
he £ 60,090 50. S00 | 506.000m 2}- a ee 25% interim for 1909 ‘erstaar 
“5 : y ear ending 31/12/08... | Eastern Smelting Co. Ltd,...__. | ee 11.50 n. 
$1,500,000 | 1,065,150} | ,25,000d*| 10 ° | —~ |iitsee vor ening Seeeaco ot = hE OE 
ae ; se et 50 50 150.000 Iso 5% bon. for yr. end.31-12-09..| Fraser @ Neave, Ltd... | | 230.00 | 240.00 
$225,000 {| 220,000 | ree 100 : 75,000 | 24% for year ending 31-10-08 ....| Howarth Erskine, Ltd.__ 58.00 | 60.00 
$2,400,000 | 2,400,000; | 18,001 an; = 7% for year ending 31-10-08 " Pref _.____.| 90.00 |. 92.50 
) Se BUU, 000 | 100 Joo 600,000 | — year ending 31-12-07 ---... | Katz Brothers, Hig Deferred ~- | 125.00 
| n 1,000,000 } | | : P en ep | um. Pref _. ~ nom. 
eee | gee Ge — 50 “for year ending 31-10-09... | Maynard & Co., Ltd... | 22.00 | 29.569 
$34,000 34,000 | 100 100 175.000 | iy for year onaoe +4 ioe ---..... | Riley, Hargreaves & Co., we ae 80.00 oe 
| 875,000 | ? | en ding 5 eae] Ci * oe Pref. oe 8 ee i | 09. | 
et 250,000 0 0 rane 10%, e for year ending aoe _ Smapore ents Ltd... ieee t ee 
sone 400/000 Y ‘a oe nding 31 0 Singapore Eleetrie Tramways, Co, oo wets me, 
5->-0-4)-+ od _—y r ending 31-12-09.......| Straits Ice staccato ata 5. ) 
$200,000 aoe tae oan | aoe | 70,0000 | ie for year Roe 190D 35.55 osx wcces Straits Steam Ship Co., Ltd. 210.00 | 220.00 
opiate 130, 10% : ST ‘bow. sev" half yr. end. | Straits Trading Co., Ltd. _ 61.00 | 62,00 
52,800 unissued - 175,000 unissued “A” e* 25 000 unissued 
949 6% debenture shares > og 6 
: 300 — ane ke 30,000“ DESENTURES | 
20, a i* 7.500 “ : 
rt Ba ead st J+ Nery j* £10,000 Convertible 6% Howarth Erskine, Ltd. 6 we 600,000; | 3%d. 
} 45. at gee t 2 ae 9I- paid shares Debentures issued nsf shy 1% | 3% p. 
| i " sued k* 10,000 do. unissued : » Tram 
“es “ 5 unissued ane SE ee 
o | “ 6% 7% p. 
000 » “ 6% | f%pP. 
j- £40,000 6% Deben- 2] “ : a 3% d. 
+” Gases 22.000 unissued es 
75.000 unissued Pr 
* tile, | 
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YOKOHAMA SHARE QUOTATIONS 


CourTESY A.C. Hutton Potts, SHARE AND GENERAL BROKER, YOKOHAMA, MARCH 17, I9I0. 
























| | AT WORKING AC- CLOSING 
STOCKS. AMOUNT) RESERVE [count or can-| vate, |“ASTPIVpon cream.) _ CLOsING 
PAID UP TOMP. || Senn poueanD. IDEND, QUOTATION, 
SD ao © SERGE er haere ESE ya One Rewer I -Y- 10 | | 31-12-08 124%, for 1 year; 10 Sales 
ES SU ee 2 OR LET CST SUE 100 3,000 |-Y- 768.96 |  31-3-08 | for 1 year; 60 Buyers 
Grand Hotel, Ltd._........-........ ee ee ae ea 100 10,900 — 31-12-09 | for 4 year |100 Sales 
EEG SENG 2! See IEEE ae mh aera REE 50 25,000 | -Y- 6,395.55 | 31-12-08 Ye for 1 year; 80 Sales. 
Reanalehilt £5 Obi, Git. sec csscse screener aia caseeea 50 12,500 | 3,653.92 31-12-09 for 1 year; 50 Buyers 
Ie Rane Ge ee kn ee 25 36,332.37 31-10-09 20 m | for l year 48 Buyers 
Thwaites, Limited... scecpdonesasiiehomniniaeeansommiieces First Year — — 
Yokohama Engine and Iron Works.........._........_.........* 50 50,000 | -Y- 29,421.19 ' 31-5-08 10% | for 1 year| 5G Nominal 
Oriental Hotel, Ltd., Ordimar y conan cscs 50 | 31-8-07 12% | for 1 year; 50 Sales 
Oriental Hotel, Ltd., Preference ne 50 oe | for 1 year 52-50 Sales. 
The Union Estate and Investment Se 7 eeeiCate, | 100 6,000.00 1,753.03 30-9-08 7% | for 1 year 100 Nominal. 
t 285,000 unissued... *-Y- 390,600 issued. 
t 475.000 unissued. 110,000 unissued. 
FACE VALUE RATE OF | INTEREST PAYABLE, CLOSING QUOTATION. 


DEBENTURE LOANS, | 
| OF DEBENTURES, | INTEREST. 


Brett & Company. Limited. KabsupieeeReicasesteeeie a peanereaiakiecii 100.00 | 7 $ | 1 June and 1! Dec. 95 Sales. 


Vokotiams United Gubacciiiii a steercics 100.00 7% 30 June and 31 Dec. 100 Sales. 
Oriental Hotel, Limited_... peepee aa 100.00 8 1 April and 1 Oct. 103.50 Sales, 
Union Estate and Investment Co., Limited... 100.00 6% | 30 June and 31 Dec. _ 95 Sellers. 









































JAPANESE STOCKS. | Face vaLug, | AMOUNT PAID vases DIVIDEND PAYABLE, CLOBING QUOTATION. 
UP. DIVIDEND. 
Bonds & Debentures. | : 
Exchequer Bands 2nd tsete....W.. oo ceen| 86S YAIO6 -Y-100 5% March and Sept. -Y- 99.50 
Exehequer Bonds 2rd insue qn. 100 100 52, March and Sept. » _ 99.50 
Consolidated Bonds CEN ce si hihi enantio 100 100 59, June and Dec. »» 100.70 
War Bonds (Gunji)-.--..... sass ah are mae icienacineac sees 100 | 100 5a June and Dec. ,, 100.70 
Lineal 655 DONS ssc ee 100 100 5° March and Sept. »» 9.40 
Special 5% Bonds (issued 1908) onan 100 100 38 June and Dec. », 100.60 
Vakahacin kt Me kg a ee ene re eeertee ere 100 100 6% June and Dec. », 107.00 
Yokohama City Public Loan Bonds.- EE rennet 100 100 6% | March and Sept. », 105.50 
Osaka City Harbour Construction Bonds... 100 100 62, June and Dec. » 105.50 
Osaka City Public Loan Bonds... eR Rr eee ere 100 100 6%, June and Dec. »» 195.50 
Kawasaki Dock Yards Co.’s Debentures ___.___. ——— 100 106 7 June and Dec. +» 105.50 
oye: Rate ASSRGG OG acc ete ee acti 500 500 30% June and Dec. », 105.50 
Railways & Electric Trams: 
Tokyo Railway Company, Limited. ctiasaaeiniesaemamecimnans 50 50 5 215% June and Dee, » %320 
Yokohama Electric Tramway Company. Limited_......_.. | 50 50 6° | July and Jan. » 53.00 
Keihin Electric Tramway Company, Limited_ 2 .| 50 50 6% June and Dec. » 39.80 
Southern Manchurian Railway Co., Ltd... 100 20 6% | June and Dec. » 50.00 
Hanshin Electric Tramway Co., Ltd. seveeseecneeneteeeneennennnece 60 50 12% May and Nor. », 121.00 
Cotton Spinnings. : 
Kanegafuchi Cotton Spinning Company, Limited... 50 50 14% July and Jan, o 116.50 
Fuji Gassed-yarn Company, Limited... 59 50 14% July and Jan. »» 108.40 
Tokyo Cotton Spinning Company, Limited.___. 50 50 | So July and Jan. » 20.70 
Imperial Hemp Weaving Company, Limited... ...._.. 50 50 12% July and Jan. » 75.80 
Nisshin Boseki Kabushiki Kaisha. on 50 173 | 7% : = eee 
Sugar & Beer Cos. | 
Dai-nippon Sugar Refinery “ompany, 75 inammaeeccamns 50 50 2 ae May and Nov. . oe 22-50 
Ensuiko Sugar Refinery Company. Limited... 50 20 ? 20% June and Dee. » 03.20 
ag | an Beer Company, Limited... ____...___ 50 50 12%, July and Jan. » 54.65 
Kirin Brewery Company, Limited... 50 50 7%, July and Jan, ee 03.00 
Docks & oder aa ac 
Yokohama Dock Company, Limited__- 50 33 12% June and Dec. » 60.00 
Uraga Dock Company. Limited = 50 50 si July and Jan. 8.00 
Kawasaki ag ject Company, oo 50 50 124% Feb. and Aug. »» 37.00 
_ Nippon Yusen maicosenisisnensicispnacinnninsstanecisces| § 50 50 10% May and Nov » 95.30 
Hokkaido Tanko 8S. S. Company, Limited aacsnee| 50 50 5% July and Jan. ee 230.00 
; Miscellaneous. | 
Tokyo Electric Light Company, Limited... 50 50 =a June and Dee. » 118.00 
Tokyo Gas Company, Limited... Petra! 50 50 13 July and Jan. 109 20 
Yokohama Union Electric Light Company, Limited. 50 50 14% June and ate . », 107.50 
Fuji Paper Millis. Spacidemesaee series taccr rhe 50 50 WA June and Dee » 39.00 
Otaru Timber Company. Limited sseatsacsel 50 50 cesta March and Sept, » 9.00 
Holden Petroleum Company, Limited..2 50 50 20%, April and Oct, ve °° 79.60 
Tokyo Rope Manufacturing Company, Limited._______| 50 50 18% June and D » 11500 
Japan Horse Improvement Company, Limited -_.... 50 50 seastek March and Sept. » 15,00 
Tokyo Stock yer my oe: Somme 50 50 15 Ye June and Dec, »» 231,79 
Osaka Electvic Light Company, Limited i: 50 50 16% July and Jan, »» 146,00 
50 50 14% July and Jan. », 106.00 





Kobe Electric Light Company, Limited... | 


BANGKOK SHARE QUOTATIONS 


(COURTESY MESSRS. EDWARDS & Co., BANGKOK, SIAM.) 





























; | 
NAME. I BUYEES. — | Last SaLzs. ssranuinnen, CAPITAL. no OF SHARES! Jpn AMOUNT PAID |RESERVE FUND| LAST DIVIDEND. 
Siam Kilectricity Co. L44.........2: ...| Tes. 275 Tes. 30 | Tes. 380 |- 1901 | £ 300.000 80,900 £ 10-| £ 300.000 |Tes. 491338 | 12% Tes. 4 bon. 
Paknam Kailwry Co., EAE: otcwnarewasas | ., BOO; | 220 1893 | Tes. 400,000 = Basin iTes. 80)| Tes. 400,000 | 27,566 8% 
nares 
Siam Tramway Co., Litd............ Ae) re 1905 - 1,450,000 § _ gM » 100 »» 2,230,000 ee 1,875 owe 
Sri it, Snares 
Meklong Ruilway Co, Ltd.............. | oo 1907 »y 2,230,000 29.300 » 100! ,, 228,000 a 28 000 5% 
Bangkok Manufact. Co, c: eeeer = 1593 >» 400.000 4.000 » 100!) ,, 400,000 ‘a 60,010 7% per for 6 
Bangkok Dock Co, Ltd................. — 1865 ,» 1,000.000 10.000 * s00} 951.000 , 220.000 Fy Be | 
Bixm Nieam Packet Co. ................) .. — 18u8 », 199-000 3.800 » 601 4, 194,000 1 «—B4LHO TO ) 
Siam Commercial Bank...... Spaxcacarext oo SA 1906 »» 3,000,000 8.000 +» 1,000 | ., 3,000 000 » 338,850 | 8 
Menam Motor Beat Co.,;........... .. cat ee 1905 . 208.000 2,000 - les, 200.009 wi, eager 6% 
Transport Co.. Motor........... wae aest pp == 4 1906 ». =—200,0009 2,000 + 100] ,, 290,000 _ | — 
Jenderata Rubber Co*............--..) 4, = : 1906 £ 40,000 4,000 £ 10} £7.-paid — os 
ee Bg 6 ee ee . a | 1907 Tes. 890.000 2.900 Tera. 100 .Tcs. 40 per share  — | aot 
Siam Steam Navigation Co., Lia eet i 2] 1900 »» 2.000 600 19,000 1» 200 —— 4, 10,000 . 
Biaw Stene Works, Lid,................ = | 1909 vy Bo 000 3.500 - 100 ss 90,000 on 6% half year 
| » incase Bubber Co... cals see ean! = 1906 $ 300,000 30,000 $' 100 | $7, per Share _ — 
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PHILIPPINE SHARE REPORT 


__ Marcu ‘31, 1909 








,—— ee a ee 















































id sii Pecan AUTHORIZ~ sp ane No. or (|Supscxis-— Sy eas | pe bi eas | Dace Py ea Crosine Quo- 
| pln EDCAPITAL| Snare SHARES ED Sed: Poe ee TATIONS 

American Drug Store.............| 1908 | P 100,000} P1,000 | 100 40 | P1,000} ...... P 5,000 | Jan. 4,1909..|...... pees One | No sellers. 
*Banco Espafiol Filipino.......-... | 1851 | 3,000,000 200 15,000 8,439 | 200 | P225,0006 PE OPO ee rt ee eee 7% for year 1909 | 200 buyers 
Benguet Consolidated Mining Co....| 1903 | 2,000,000 2  1,000,000| 495,000 | ee 38, mn Wels 2 26D Fi a es | 1.00. 
Benguet Commercial Co., Ltd......'| 1908 | 200,000 10 ©=—-_— «20,000 = 7,360 | 195.25..0% -: | te thats | ae eeee renee, 7% for year 1907 .. | P10. 
Bua Mining Co...,........---... | 1905 | 300,000 100 3,000; 2,620 100] ...... | 12,900 | tench WSS ce P100. 
Cadwallader-Gibson Lumber Co....| 1908 | 1,000,000 | 100 . 10,000 8,650 100 | | foie OY Set ey Gee Ue oe No sellers, 
*CamoteClayton Mining Co....... | 1909 400,000 ! 10 ©~=—- 40,000 | 20,000 10 ft eee Faia ease | eRe as etic fetes SS gies he 9 sien P10. 
*Compania Maritime... -0- 6-2) eee, 1,018,000 200 5,000; 5,000 200)... ed ee eee ees P50 sales 
*El Varadero de Manila........ rl eae _..| 350,000 | . 100 | 3,500} 3,500 100 | Peat: Bees ee how eine Sees aes | Sellers 70 
Electrical Supply Co., Inc......... 1909 100,000 | 100 | «11,000! ~—«500 | nD) Op a Piieeevtnwen. Riese Caio 
Export & Import Lumber Co.......| ...... 200,000; 200 | 1,000} 1,000 it ES oe BE gn eee (Se tenreioky Saw | No sellers, 
*Fabrica de Hielo de Manila...-...| 1894 350,000 50 7,000 | 7,000 50 | i clined nk eae ee | pipieial o.'a/stKeea 18% for year 1908... | P75 sales. 
*Germinai Cigar Factory.........- 1200 | 500,000 500 | 1,000 | 1,000 500 : Pi43, 499, 639.41 | Dec. 31, 1909 | 15% for year 1900 and 856 beers. 
Fi. BE. Heacock Oo... ......6s006.. 1909 | 100,000 100 1,000 | 800 sl ees! ; ae Sant .....-. | First year........... | No sellers. 
“Headquarters Mining Co. (Inc.)... 1908 | 600,000 | 10 | 60,000 35,000 sa tite ries i ales (pads oe, I eee _, | P10 buyers. 
Insular Lumber Co....-..--..---. 1907 | 2,000,000 200 10,000, 9,000 200 | eesee fo seeneshe | earseeeees _ HBS Sos ae eee oe | No sellers. 
Juan Seiboth Co., Ltd..........---| 1908 | 150,000 20 | ~~ 7,500 | 500 rN (Sloe baa eo ...+. | Firat year...........] -<---. Vgaes: 
*La Concha Button Factory....... 1905 | 75,000 | 100 750 © 750 190 | eutans en re : -.aseessee. | 15% for year 1909... | P110 sellers. 
Lambert, Springer Co...........-. 1908 200,000 | 1,000 | 200 | 80 1.000 SJE 2AM sppleee | Renee enn, Feat Lares, Sees _... | No sellers. 
Luzon Stevedoring Co.........-...| 1909 | 250,000 | 25 | 10,000; 4,200 ol es | Sept. 15, 1909 | 15%................ P30. 
Mindanao Herald Publishing Co...| 1907 | 15.000 | 190 150 75 100 | pertain | Dec. 31, 1908 $0f 1% interim for 1908 No sellers. - 
Newspaper Publishing Co......... 1907 400,000 | 100 4,000 | 2,740 100 | gree: gewit peaenea BF nike uname MES eae Ae eee ae 4, SSRN ES STS 
Minas Carbon de Batan............ 1902 : 1,000,000 | 200 | 5,000, 1,523 200 | 5 136,812 | as Seek tease [pete t eet ce vecenece | SOO. 
Walter E. Olsen Co., Inc.......... 1909 | 500,000 | 100 «6©—i(iédS 000, 2,038 oe naa SO ee SoS ee, .. | No sellers. 
Paracale Gold Dredging Co....--..| 1907 £10,000 £1 | 10,000; 9,000 £1 | 6@cas” pew cee es oe es ares} phignae Sonia comets . | No sellers. 
Palomar Park Amusement Co..... 1908 | 300,000... 300,000} 60,312 ere Ree SED ete ar | Ps 
Phil. Hemp Machine Co., Ltd......| 1907 | 1,000,000 : 100  ~—«10,000 | 8,500 100 | er ee Mee ee RSE ote SE aes | FSS s otine ite De P100 
Philippine Publishing Co.......... 1907 | 600,000. 200 3,000 2,181 200 | ere oe | Mar. Ist, 1909 i ecks 1908.. | P50 
Port Banga Lumber Co........ +++} 1908 | 100,000 : 100 | 1,000 | 934 | 106 | None. | 40,000 | “in January. | N 
The Philippine Gold Dredging Co...| 1907 | 200,000 | 10 | 20,000) 20,000 ee bape eee 
*Philippine Co., Ltd..........-... | eeeeee} 750,000 10 | 7,500; 7,500 | 10) oe. Sn: eel ime B.: > 
Philippine Rosin & Turpentine Co..!......| 150,000. i | 150,000, 70,000 — A) setcse Y Bee ye eee a 
Philippine Exploration Co........| 1908 | 2,000,000 : 10 | 200,000 90,000 | 10) wee. =F Soe b owcwccetecss , : 
The Rosenstock Pub. Go..........!| 1908 | 75,000 | 10 : 7,500 | 6,000 | f dtesme” 1 ou oe eee > oo | siphine ax a orace ele Ree 
*San Nicolas fron Works..........| ...... 800,000 | 500 600 | 600 es Rae ea ae Be caine d vias sie wig gee eae 
San Mauricio Gold Mining Co......| 1908 | 4,000,000 | 200 = =—-_- 20,000 [Stee cone Ss vate Cheeses 
Tarlac Railway Co.........-....-. 1906) = -150,000' = 100 |S 1,500 1,500 _ 23,329 | June 30, 1908 
Union Hemp Machine Co.......... | 1909 —- 50,000 | 10 | 5,000 2,600 tenses | Reennoes | Grasennedueeiuanussun<suetudsings 
Zamboanga Cold Storage Co...... 1903 | 40,000 | 100 en 400 = 200 | P8.500) $date: Sig eae May ist, 1909. | 20% 








~ * John T, Macleod’s share list _ 
















DATED AUTHORIZED | ISSUED denies | Pan VaLvug 77. | WHEN PAyYaBLeE | Last QvoraTion 
= ee ee, ene ee ee ay ee ere ne, ee Se ee ee 
SS Se es . t . | 
Philippine Friar Land Bonds... Feb. Ist, 1904) $7,000,000 $7,000,000 | $7,000,000 Feb. 1,1914 | 
Bonds.....| March 1, 1905! $5,000,000 | $2,500,000  -$2.500.000 March 1 1915 
Public Works and os Improvement canes Feb. | 1808 ase = $1,000,000 | $1,000,000 Feb, : 1916 | 
) | } Zi ® Vv, wv, . ‘ . une I 
Manila Sewer and Water Works Improvement Bon | o ’ 1807 | Eipoosee | Seeeceon | Soe 
t Thirt | | 
Philippine Railway First Mortgage Tow shoaste ek ee July 1, 1907! $15,000,000 $5,736,000 July 1, 1937 
*Payment of interest guaranteed until maturity or redemption by the Philippine Government. 
Professional Cards EXAMINATIONS AND CABLE ADDRESS: 
) , ———-—_______—_——- REPORTS FOR FINANCING “YOUNGENG” NEW YORK 
CEMENT TESTS C. G. YOUNG 
Made according to the as | SA 22) 
latest British Standard ENCINEERING AND CONSTRUCTION 
other: as required oe 3 
CO AL TESTS | § EXPERIENCE COVERS: | 
Ordinary tests. Caloriphic New Zealand, South America, Australia, United States, | 
value. Elementary analysis Canada, Philippine Islands, and is prepared to handle 


MINING INSTITUTE AND ANALYTICAL | business throughout China, Japan and the Far East. 
- BLABORATORY 


Dr. LIVIO SILVA | MERITORIOUS PROJECTS FINANCED 
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VF POWTER 6g wisisin nsdisi8i0.0 91 = a¢; Malthoid : ne Tool Co. 27 Shanghai Gns Co,, Ltd.......0.000.. 4| W. 'T. Henley? Henry R.......... e = 
ee oe os sqiMcichern.é Go... ns anchai Nanking Railway.. sateraenas OB | Co.. enley’s Telegraph Work 20 
————————— — a Bn —e ee ee ee = zach! Machine alia ‘ete eee 15) y x Ltd Ta Tee ee ee ee = ‘ Work 
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Califoraia-Manila Lumber Com. Co. Anderson Meyer & C MINING MACHINE RY caiaiaaee Gee Engine’ Power © 
arafine Pa Fi arberg & S. | tlantic, Gulf & ts | Seab & Power Co. and C | 
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’ : ic ate 7% | | an kan 
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armbetft- , 
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aamnarti J. CHOLLOT 
atc ainda DES PONTS ET CHAUSSEES 
/IL ENGINEER, SURVEYOR AND ARCHITECT 


BS QUAI DU 
DOU YANG-KING-PANG, SHA 


A. J. Vi : REN 
221 High ORSE & SON, INC. 
ESTABLISHED 1637. U.S. A. 


DIVING Al 
oN sheet ARATUS 

NK L. STRON ® built to order — 
ae: ddl, seers —_— jar Calle Augen Wakil PI 
















Aid mirals 
Commanders 
Lieut.«Commanders 
Enasigns 
Cadets 





Perfectos 
Regalias 
Bouquets 
Londres 






the value of a good cigar, these two 


BY MEN # # ; 
—— | brands are particularly appreciated. 
WHO ANOW They represent the real worth of a 


Cigar in quality and workmanship; the two most essential features 
of a good smoke. They are manufactured from the most 
carefully selected leaf grown in the rich fields of Isabela 
Province, and no expense is spared in the preparation of the 
filler as well as the wrapper, and the result is a gn that 


is as perfect as is possible to manufacture. 











Generals 
Colonels 
Majors 
Captains 
Lieutenants 









Perfectos 


Z : Sergeants 
6 & \ Corporals 
a Privates 

a Londres 


FRAGRANT Three important requisites 


MILD, | so often found lacking in 
SATISFYING W W eithe usnal mn of cigars, 
That’s why they sell. Smoke any shape in critical comparison 
with the best cigar you know of equal money value and 
prove to your own satisfaction that these cigars are a revelation 
of excellence in point of aroma as well as shape. Don’t be 
put off when the dealer offer you ‘‘something just as good.”’ 
Remember the money is yours, a aps dealers com offer 
substitutes for your benefit. 





FOR SALE BY ALL LEADING HOTELS, CLUBS, BARS AND FIRST CLASS CIGAR STORES 





HRIOSHRO HABANERO 
27 ESCOLTA | 









MANILS, 






AIOSHRO RIZAL 


p. y 168-170 ESCOLTA 





BANCO ESPANOL FILIPINO 


(ESTABLISHED I85!) 


Depository for the Government of the Philippine Islands 


Capital Fully Paid up- - - - 
Reserve Fund - - - 


London 


P1,892,800 
- - - - P 225,000 
Bankers 


THE NATIONAL BANK OF SCOTLAND, LTD. 


Buys and sells Drafts on Spain, France, Germany, England and other countries. 


TELEGRAPHIC TRANSFERS 


Interest allowed on fixed deposits and current accounts at usual rates. 


GENERAL BANKING BUSINESS 


BRANCH IN ILOILO 


PRESIDENT 
JOHN 5. HORD 


VICE-PRESIDENT 
GONZALO MARZANO 


NO, 10 PLAZA DE CERVANTES 











ASTOI 


Cable Address: W. BRAUEN Codes Used: 
“ASTOR” SHANGHAI - A, B. C. Sth EDITION 
Chinese Name: “‘LEE-ZO” ana WESTERN UNION 
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Telephone: 


GENERAL OFFICE... . . « « 200 MANAGER’S =. - ose se 
SECRETARY’S OFFICE . ... . 590 GUROIY sk GSS ee 6 





Largest, Best and Most Modern Hotel in the Far East. Main Dining 
Room Seats 500 Guests, and is Electrically Cooled. Two hundred 
Bedrooms with Hot and Cold Baths Attached to Each Room. 
Cuisine Unexcelled; Service and Attention Perfect. Summer Garden; 
American Bar and Billiard Rooms; Lounge, Smoking and Reading 
Rooms; Barber and Photographer on the Premises. 


? Rates from $6; 








. 


